.

| o md2n PAGI863

TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, inciuding all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fintures, wa
ta wall carpeting, fences = gates, and any other equipment of fistwmes now or hereafter attached, connectend of fitted in any manner,

g} bciml: the intention of the partics hereto that all such fixtures and equipment, other than buusehold furniture, be considered a part of
e realty,

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors and assigns forever.

The Mnrlg.lﬁor represents and warrants that saird Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above described premiscs are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con.
vey of encumber the same; and that the Mortgagor will fosever defend the wid premiises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawf ully claiming or to claint the same o any part thereo.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgazor will promptly pay the principal and interest an the indebtedness evidenced by said promissory nole at the
times and in the manuer therein provided,

2. That this mortgace will secure the Mortgagee for any additional sums which may be advanced hercalter, at the oplion of the
Mortgagee, for the payment of taves, o public assessments, hazard insurance preminus, repaits or other such putposes pursant {o the
provisions of this mortyae, and also for any loans or advances that may hereafter be made Dy the Mortgagee to the Morteagor under
the anthority of Sec., 43-35, 1962 Code of Jws of South Carolina, as amendu, or similie statutes; and alr sumns so advanced shall bear
interest ab the same rate or wates as that pravided in said note unless otherwise agreed upon by the parties and shall be payable at the

emand of the Mortgagee, unless utherwise provided in writing.

3. That Mortgagor will kecp the improvements on the mortyaged premises, whether now existing or hereafter to be erected, insured
against oss by fite, windstorm and other hazatds in a sum not less than the balarce due hereunder at any time aud in a company or
companies acceptable to the Mort:tagee, and Mortgagor does hereby assign the policy or policies of insurance to the Moutgagee and
agrees that all such yolivies shall be ﬁeld by the Mortzagee shoukl it o require and shall include loss payable clanses in favor of the
Mortiagee; and in the event of loss, Mortgagor will give immediate notice thereof tn the Mortgagee by registered mail; and should the
Mortgaror at any time fail to heep said premoes jrsured or fit to pay the premiums for such insurance, then the Molgagoe may cause
such improsements to be insured in the name of the Mortgagor and zefmburee itself for the cost of such insurance, with interest as
hereluabove provided,

4. That the Mortgagor will keep all improvements upon the mortsaged premises in good repair, and should Mortpagor fail to do
so, the Mottagee may, at its option, enter upon said premises and ke whatever repairs are necessary and charge the expenses for such
repairs Lo the mortgage debt and collect the samne under this mortgage, with interest as hereinabove provided.

5. That the Mortragee may at any time require the issuance and maintenaace of insurance upan the life of any person obligated
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mottaagee s beneficiary, and if the

pul;miunu are not otherwise paid, the Mortgagee may pay said premiums and any amount t0 paid shall become a part of the inortgage
ebl

8. That Mortgagor agrees o pay all taxes and other public assessments levied against the mortzaged premises on or before the
due dates thereof and 10 eahibit the receipts therefor at the ffices of the Mortgagee immediately npon payment, and should the Mort.
ty]:;:m fail 1o pay such tases and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

¢ amounts so paid to the mortgave debt and collect the same under this mosteage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgavor agrees that the principal amount of the indebtedness hereby
secured shall he disbursed to the Mortgapor in petiodic Payments, as constoiction progresses, in accordance with the terms and condi-
lit}m of a Construction Loan Agreement which fs sepasately executed but is nade a part of this mortgage and incorporated herein by
reference.

8. That the Mortgavor will not futther encumber the premises above described, without the priar consent of the Mortgagee, tnd
should the Murtiaror so etncumber such premises, the Mortgagee may, at its option, declare the indebtedness heteby secwred to be
Immediately due and payable and may institute any proceedings necessary to collect suid indehtedness,

8. That should the Mortqagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not pail in full, the Mortgagor or his Parchaser shal be required to file with the Associaticn an
application for an assuinption of the morteage indebtedriess, pay the rexsonable cost as required by the Assoclation for processing the
assumption, furnish the Assoviation with a copy of the Contract of Sale, Bond for Title, or Deed of Comeyance, and have the interest
tate on the Joun halance evisting at the time of transfer modified by incieasing the interest rate on the said Joon balance to the maxle
mum rate per annnm permitted to he chaeged at that time by applicable South Carolina law, or 2 Jesser increase in interest rate as may
be determiined by the Assoclation, The Association will nulify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will mad him 2 new passhook. Shootd the Morteagor, or bis Purchaser, il to comiply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be inmediately due and payable amd may
institute any proceedings necessary 19 collect said indebtedness.

10. That should the Mortgaot fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days, or if there should e any faiture to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ant in this mortgage, the Morteagee, at ity option, way write to the Morteagar at his List known
addiess giving him thirty (30) days in which to rectify the said default and shoull the Mortzagor {31 to rectify said delanlt within the
1aid thirty dayy, the Mortgagee, may, at its option, Increase the interest rate on the fatn Jalince for the reniaining term of the loan or
for a Tesser term to the maxitnum rate per anmum permitted to be chanced at that time by applicalle South Carolina Law, or 2 lesser
fncrease rate as may be detenmined by the Association. The monthly payments will be adjusted agcordingly,

11 That should the Morteagor fail to make payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in everss of 15 tlays, the Mortzagee nuy collect 2 “lite charge” pot to exceed an amount
equal o five (5% ) per centum of any such past due installment [n order to cover the eatra espense incident to the handling of such

elinquent payments.

12. That the Mortgagor hereby assigns to the Mortagcee, its succenars and assigns, all the rents, issnes. and profits accing from

mortzagel premises. retaining the right 10 colled the same so long as the debt herehy sccured is not in anears of payment, but

uld any part of the principal imlebtedness, or Interest, taves, ar fire insurance premiums, be past due and uopaid, the Mortgagee
may without notice or further proceedings tike over the morteaged] pranises, if they shall be occupied by a tenant or teants, and
collect said rents and profits amd apply the same ta the indebteslness lierehy sccmnt. withont liahility to acvount far anything more

n the ents and profits actually collected, Jess the cost of collection, and any tenant is authorizerl, upon request by Mortgagee, to
make all rental payments direct to the Morizagee, withont liability to the Mosteagor, ushil polificd to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be rectipicd by the Mortgagor, the Motteacee may apply to the Judee of the

unty Court or 0 any Judge of the Conet of Cormon Pleas wha shall be resident o presiehing i the county aforesaid for the appoint.
ment of & receiver with authority to tike passession of said premises and collect wily rents il peofits, applying said rents. alter P-‘r'
inﬁ Ih:"l coit of collection, to the mortgage debt without lisbility 1> account for anything more than the sents and profits actually
toliccted,

13. That the Mortzagee. at its option, may require the Morteagor to pay to the Morlgazer, on the fint day of each month until the
note secuted herehy s fully paid, the following. sums n addition to the payments of prncipal and interest provided in sl note; a sum
equal to the premivams that will nedt bevome due am pavable on poheies of mortage graranty insurance (if applicabile), fire andl other

tzard Instrance covering the porteaged property, plis taves, atal 3ssesanents newt due o the martagml premives (all as estimated] by
the Murtgagee) less all sums already paid therefor. divied by the nnmber of nwonths o elapse before one nionth prior (o the date when
such preminms. taves and 2w sinents will be die amd payable, sueh s to he hebt by Moctiagee to pay said preminms, taes and
special avessments. Should these pasments excen] the amount of payuwats actrally miade by the Morteagee for Laves, asseoments. of
fnwirance presnivims, the excevs inay be crehted Dy the Mortzagee o subwguerd passiwents to be ynade by the Mortcagor; o, however,
taid surns shall he innfficient to make wid payaients when the same dhall Become due 3l payable, the Martcagor shall pay to the
Mortgagee any amonnts necessary to make up he dediciency, The Mortgagar further acrees that at the end of ten yrars from the date
cof, Motteagee may, al ats option. apply fur tenew 1l of morteage graranty or similss innrance {if applicable) sovering the ballpm
temaining due on the morteage debt and the Mortaagor mav. at its uption, y the sinche presmivm requirnd for the remaining
years of the teim or the Morteagre may pay stk promivny amd add the same tn e morteaer dehit, in which event the Martgagor shall
repay 10 Morteagee sich piomim payment, with inderest, at the rate spevifial in sl promivary note, in equsl monthly installinenty
over the remaining paynwnt penod.
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