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TOGETHER with al and singular the rights, members, hereditaments, and appurtenances to the same belonging of in any way
incident or appertaining, including all built-in stoves and relrigerators, heating, air conditioning, phambing and electrical fixtures, w
to wall carpeting, fences and gates. and any other equipment of fistures now or hereafter attached, connected or fitted in any manner,
:il l:cin;lz the intettion of the parties hereto that all such fixtures and eiquipment, other than household furmture, be considered a part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgages, its successors and assigns forever.

The Mortzator represents and warrants that said Morteagor is seized of the nbove described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbizances; that the Mortwagor is lawlully empowered to cone
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suecessors and assizms,
from and against the Mortgagor and every person whomsoever lawfully claising or to cluim the same or any part therea,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tmes and in the manner therein provided. :

2. That this mertgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of tares, or public assessments, hazard insurance premiums, repaies or other sich purposes punuant to the
provisions of this mortyage, and also {or any leans or advances that may hereafter be made by the Mortagee to the Mortitagor under

¢ anthority of Sec. 15-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all suins 5o advanced shall bear
interest al the same rate or rales as that provided in s3id note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvenients on the mortgaged premises, whellier now existing or hereafter to be erected, insured
against loss by fire, witdstorm and other hazards in a sum not less than the balance due hereunder at any time and in a Lompany of
companies acceplable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of insrance to the Motteagee and
agrees that all such ~olicies shall be kelcl by the Mortgagee should it so renuire and shall fnclude loss payable clieses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal; and should the
Mortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such impruvements to be insured in the name of the Mortgagor and reimburse itsell for the vost of sch insurance, with interest as
hereinabove provided,

4, That the Mortgagor will keep all fmprovements upan the mortgaged premises in good tepair, and should Morteagor f4il to do
50, the Mortgagee may, at its uption, enter upon saitl pretises and make whatever repairs are necessary and charge the expenses for such
repairs to the mostyage debt and collect the same under this mortgage, wilh intezest as hereinabove provide,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of an person obligated
under the indebteduess secured hereby in a sum sulficient to pay the mortgage debt, with the Mortgapee as beneficiary, and if the

grimiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage
cbt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof aml to exhibit the receipls therefor at the offices of the Morteagee immediately wpon payment, and should the Mort-

agor fail to pay such taves and assessments when the sune shall fall due, the Murtgagee may, at its oplam, pay the same and charge
e amounts so paid to the martgage debt and collect the same under this morgage, with interest as above provided,

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall hie dishursed to the Mortgagor in periodic payments, as cunstruttion progresses, in accordance with the temss and condis

lit}ns of 2 Construction Loan Agreement which is separately executed but is made a part of this mortvage and incorporated herein by
refetence,

8. That the Mortgazor will not further encvmber the premises above describied, without the prior consent of the Mortgages, and
should the Murtiar so encumber sich premises, the Mortgavee may, at its eption, declare the indebtedness herehy secured to be
immediately due and payable and may nstitute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alicnate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Comveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required ta file with the Association an
application for an assumption of the mortgage imklebtedness, pay the reasonable cost as required hy the Association for processing the
assumption, furaish the Associstion with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the wid loan balance to the maxi-
mum rate pee annum perantted 1o be charged at that time by applicable South Carolin law, o a lesser increase in interest fate as may
be determined by the Association, The Association will rotify the Martgagor or his purchaser of the new interest eate and monthly pay-
ments, and will il him a new passhook. Should the Mortaagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institule any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane shall be
unpaid for a period of thirty (30} days, or if there should be any failure to comply with awl abide by any by-laws or the charter of
the Mortgaziee, o any stipulations set out in this mortgage, the Mortgagee, at ity option, 1may weite to the Mortwagor at his bist known
addiess giving him thiety (30) days in which to rectily the said defanlt and shoull the Mortgagor fail to rectify said default within the
said thirty days, the Morteagee, may, at its option, increase the interest rate on the Toan hatance for the renuaining term of the loan or
for a lesser term to the marimum rate per ansum permnitted to be charged at that time by applicable South Carolina law, or 4 lesser
increase rate as may be determined by the Association. The monthly payanents will he adjusted accordingly,

IL. That should the Mortgagor fail to make payments of arincipal and interest as due on the prowissory note and should any monthly
instaflment become past due for a period in excess of 15 ¢ ays, the Mortgagee may collect a “late charge™ not to esceed an amount
equal to five (5%) per centum of any such past due installment i order to cover the eatra expense incident to the handling of such
delinquent payments.

12, That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, fses, and profits accruing from
motteaged premises. retaining the right o collect the samie 50 long as the debt hereliy seenred is not in amrears of pavment, but
should any past of the principal indebteduess, or interest, tases, or fite insurance premiums, be past due and unpaid, the Morigagee
may without notice or further proceedings tike over the mortgaged premises, if they shall be ocenpid by a tenant or tenants, and
collect said rents and profits and apply the same to the indebterlness herehy scrumi. without liahility to account for amsthing more
n the rents and profits actually mlfmal. less the cost of collection. and any tenant js authorized. wpon request by Moitzagee, to
make all rental payments direct to the Mortagee. without lisbilty to the Muteagor, until notifiedd to the contrary by the Mortpagee;
and should said premises at the time of such defanlt be omminf bL the Motteagor, the Mottzapee may apply to the Judze of the
County Court or to any Judge of the Court of Commen tleas who shall be revident or presiding in the counly aforesaid for the appoint.
ment of a receiver with authority to take pogsession of said premises and collect weh rents and profile, applying said rents, alter p.\r-
v

inr ktdh:drm! of collevtion, to the mortgage debt without lability ts account for anything more than the rents and prolits actual
€0 A

13. That the Mottgagee. at its option, may require the Morteagor tn Py to the Mortragee, an the fint day of each month until the
note securedl hesely is fully paid, the folluwing sums in acilition 1o the payents of principal aml fnterest provided in said note: 2 sum
equal ta the premitns that will next becomse due aml payable on policies of mortgage waranty bnsurance (if applicable), fire and othet

17and insurance covering the mortpaged rroperty. plis taves. and avwwments nest due on the mortgaged premives {all 2 estimated by
the Mortgagee) fess all sums alieady paid therefor, divided by the number of months b clise before one month rmf to the date when,
such premiums taves amd asesunents will be due and payable, such v to Lo hebl by Morteapee to pay il preminms, tes and
special asesments. Shoukl these payments exceed the amount of payments actmally made by the Mutteagee for tites, ausrsments, or
tnsurance preminms, the excrss may be crmited by the Morteagee on sulsengnent paynienls 1o be made by the Maorteagor; of, however,
1akd gums shall e insulficient t0 make said payments when the sime shll becne duie aml payalils, the Mortcacor shall pay to the
Mortgager any amounts necessary to mabe up the defiienes. The Morteacor furtler acrees that at the el of ten years from the dale
reof, Mortgagee may, at ity option, apply for temw i uf mortgage guarauty o simstlac inntaner (of spplicalile] cineting the halance
temaining due on the mortzage debt, and the Mortgagor mav. 3t jts option, puy the single premivm tequited for the remaining
years of the tenn. of the Morteagre may pay such premivm and add the same to the mortgage dedt. in which event the Morteagor shall
repay to Mortgagee sih preniium payment, with interest, af the pate spectfil in said promivsory note, in equal monthly installments
ovee the temaining payment fenod,
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