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TOGETHER with all and singular the tights, members, hereditaments, and appurtenances to the sume belonging or in any waﬁ

incident or appertaining, including all built-in stoves and refrigeratins, heating, air conditionimng, plumbing and electrical fiatures, wa

to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached. connected or fitted in any manner,

:}1 beim!{ the intention of the parties hezeto that all such fistutes and equiprient, other than houseliwld fumniture, be considered a part of
¢ really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The .\Iorlgaror represents and warzants that said Mortgagor is seizedd of the above described premises in [ee simple absolute; that
the above described premises are free and clear of all liens er other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will focever defend the saild premiss unto the Mortgagee, its sucvessors and assigus,
from and against the Mortsagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said pronrissory note at the
times and in the manner therein provided.

9, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, Liazand {nsnrance premivs, repairs or other such puiposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgayor undes
the nuthority of Sec. 45-35. 1062 Code of laws of South Carolina, as amended, or similar statutes; anel all sums so advanced shall bear
interest at lﬁe same rate or eales a5 that provided in said note unless otherwise agreed upon by the parties and-shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3, That Mortgagar will keep the improvements on the mortgaged premises, whether now existing ‘or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in 2 company or
compdnies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mogtgagee and
agrees that alt such pelicies shall be held by the Mortgagee should it so require and shalt include Joss payable clawses in favor of the
Mortkagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; aml should the
Mortgagor at any time Fail to keep said premses insuted or fail to pay the preminns for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortgagor and leim{),urse itsell for the cost of such insurance, with intcrest as
hereinabave provided, . ,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and chare the expenses for such
repairs 1o the morigage debt and collect the same under this mortpage with intercst as hereinabove provided,

5, That the Mortzagee may at any time require the issuance and maintenance of [nsurance upon the life of any person obligated
under the indebteduiess secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benetiviary, and if the
srﬂ:—liums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall brcume a part of the mortgage
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8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on o before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee inmediately upon payment, and should the Mart.

agor fail to pay such taxes and assessments when 1k same shall fall due, the Mortgagee may, atits uption. pay the sane and charge
c amounts 5o paid to the mortgage debt and collvt the same under this tortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebledness hereby
secures] shall be dishussedd to the Mortgagor in periodic payinents, as construction progresses, in accordance with the tenms and cpndl-
tio[m of 3 Construction Loan Agreement which is separately evecuted baa s wade a part of this mortgage and incorporated herein by
reference,

8, That the Mortgasor will not further encumiber the premises above described, withaut the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises, the Mortgagee may, at its option, declire the indebledness heieby secured to
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness.

9, That should the Mortgagor alienate the mortiaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mottgage indehtedness is not paid in {ull, the Mortgager or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasonable cost as sequired by the Assoviation for processing the
assuniption, fursish the Association with a vopy of the Contract of Sale, Bond for Title, or Dewil of Conveyance, and have the interest
tate on the loan halance evisting at the time of transfee modified by increasing the interest eate on the said koan balance to the maxl.
mum rate pes annum permitted to he charged at that time by applicable South Carolina law, or 3 lesser increase in interest rate as may
be determinied by the Assccistion. The Association will notify the Morteazor ar his pirchaser of the new [ntesest rate and monthly pay-
ments, and will mail hin 3 sew passhook. Should the Morteagor, or his Purchaser, fail tu comply with the provisions of the within
paragraph, the Mortgayee, at its vption, may declare the indebtedness hereby secured to be immediately due and payable and may
{nstitute any proceedings ecessary to collect said indebtedness.

10. That should the Mortgazor fail to make payments of principal and Interest as due on the promissory note and the same shall be
unpatd for a period of thirty (30) shays. or if there should be any fauure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out In this mortgage, the Mortaacee, at its ption. may write to the Mortgagor at his list known
address giving him thirty (30) days in which to rectify the said detanlt and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortzazee, may. at its option, increase the interest tate on the loan balance for the remaining term of the loan of
fot & lesser torm to the maxinums rate per annom permitted 10 be charged at that time by applicalle Sonth Carolina liw, or a lesset
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

1. That should the Mortgagor fail to nuake payments of principal and interrst as due on the promissory note and should any monthly
installment become past due for a periad in excess of 15 days, the Morteagee may colleet 2 “late charge™ not to exceed an amount
equal ta five (5% ) per centua of any such past due installmient in order to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor herehy assigns to the Mottzagee, its successors and assigns, all the rents, issues. and rofits accruing from
the mortgaged premises, retaining the right ta collect the same so long as the debt herehy securel is pot in arrears of paynent. but

uld any patt of the principal indelitedness, or nterest, tines, or fite insurance premiums, he past due and unpaid, the Mortgagee
mlr withoul notice or further proceedings Like over the mortzaged premises, if they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely H‘t‘lll(‘!i, withont liabality to account for anything more

n the rents and profits actually collectml, less the cost of collection. and any tenant is anthorized, upon teruest by Morteagee, to
make all renta) payments dirsct to the Mortgagee. without liahtlity to the Morteagor. until notifiedd to the contrary by the Morteaxee;
and shoukd said premises at the time of such default be occupied hy the Mortgagor, the Montgacee may apply to the Judee of the
County Court or ta any Judie of the Court of Common Pleas who sfu]l le tesident or presiding in the county aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying wid cents, after pay.
(l.;lll the cost of collction, to the mortgage debt without Jiability 3 account for anything more than the rents and peofits actually

13. That the Mortgagee, at its option, may require the Mottgagor to pay to the Mortgazee, on the finst day of each month unh] the
note secured herehy is fully paidl, the following swns in addition to the payments of principal and interest provided in wid note: & sun
equal ta the premivms that will neat hecome due and payahle on pelicies of mortgace guaranty insstance {if applicable), fire and other
hazard insurance covering the morteaged property, plus tases. and aswewsiwnts pest due on the mortaged premies (all as estimated by
the Mortgagre } Jess all stuns already puidd therefor, divided by the autmber of months 1o el belute one month prioe to the date when
such premiums. tavee amd aoesuncots wall e due amd payahile, such sums ta be bl b Morteagee to pay u'ur premiumg, taves and
special asesuments, Should these payments enceed the amannt of payments actially made by the Muteagve lor taves, assessmenls. of
insurance premiums, the excess may be creditedd by the Mirteagee on sulienent payments to be made by the Morgaeor: if, however,
a3kl sums shall be insufficient to make said praments whin the ame shall Levume dve amd payable, the Mortzagoe sl pay to the
Morteagee any annnts necessary to make up the deficincy, The Mortgamn further agrees that at the cod of ten years fom the date
hereol, Moteagee may, at its option anply for revewal of mteage eatanty o+ sinndar fnstizane (il applicable) amvering the halance
then remaining due on the morteage -m,u. and the Mortgagor mav. at its option, gy the single prenuum sequiend for the remabning
years of the term. of the Mortgagee may pay such prensum and add the same ta the morteage debit. in which event the Mortagor shall
tepay to Mortgagee such presinm paymient, with interest, at the rate speailied in sakl promissary note, in evjual monthly installments
ovet the remaining payment perxal.
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