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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any waﬁ
incident or appertaining, including all huiltein stuves and wefrigeraturs, heating, air conditioniug, plumbing and electrical fistures, wa
ta wall carpeting, lences wid gates, and any other equipment or Bistures now or hereafter attachel, connected or fitted in a:l.r manner

i} In'itu]: the inteution of the parties hereto that all such fiatuzes and equipment, other than huwelokl furnituze, be cunsidered a part o
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its stceessors and assigns forever,

The Mortgagor represents and watrants that said Morteagor is seized of the above deseribed premises dn fee simple absolute; that
the above deseribesl premises e Free and clear of all diens or other cncumbrances; that the Mortgagor is awfully empowered to cons
vey or eticumber the same; and that the Mortgager will forever delend the said premises unlo the Mortgagee, its suceessors and assiy_1s,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. Thiat the Mortgagor will promplly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
times and in the manner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may he advanced heteafter, at the option of the
Mortyagee, for the payment of tases, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
Provisions of this mortage, and alse for any loans or advances that may hereafter be made by the Mortizegee to the Mortgagor under
the authority of Sec. 45-53, 1962 Code of Laws of South Carolina, as amended, or similar statates; and all sums so advanced shall bear
interest at the same cate or sates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, wnless otlierwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now cxisting or herealter to be erceted, Insured
ayainst loss by fire, windstom and other hazards in a sum not Jess than the balance due hercunder at any time amd in a company or
compauies aceeptable t the Mortgagee, and Mortgagor dovs hereby assign the policy or polivies of insurance to the Morlgagee and
agrees that all such pulicies shall be hcld by the Mostgavee should it so require and shall include loss payalle clwses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered] mail; and should the
Mortgagor at any tine fail to keep said premises insured o fail 1o pay the prentiums for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabiove provided, ) ' T-

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
0. the Mortgagee may, 4t its option, enter upan said prentises and make whatever repairs are necessary andd chasge the eapenses for such
repairs to the martgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obllfa!ed
under the indeltedness secured hercby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and il the

Hximiums are not otherwise paid, the Mortgagee may pay said premivms and any amount so paid shall become a past of the mortgage
eot, . -

6. That Mortgasor aurees to pay all tares and other publiv assessments levied against the mortgaged premises on or before the
due dates thereof anl to exlyibit the teceipts therefor at the offices of the Mortgagee immediately upun payment, and should the Mort-
ragor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the 2mounts so paid to the mortgage debt and collect the same under this morlgage, with interest as above provided.

7. That if this mortiage secures a “constritction loan”, the Mortgager agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction. progresses, in accordance with the terms and condi-

lit}m of a Congtruction Loan Agreement which is separately excuted but is tade a part of this mortgage and incorporated hereln by
reference.

8. That the Mortgagor will not further encumber the premises above descrilied, without the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises, the Mortgacee may, at its option, declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8, That shoukd the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Decd of Conveyance, and
the within mortgate indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required to [ile with the Association an
application for an assumption of the mortyage indehtedness, pay the reasonable cost as required hy the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, anl have the interest
fate on the loan balance existing at the time of transfer movlified by increasing the interest rate on the said Joan balance to the max-
muin rate per anaun permitted ta be charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may
be detesmined by the Association, The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Shenld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paratzaph, the Mortgagee, at its option, may declare the indebiedness hereby secured to be immediately due and payable and may
Institute any proceedings necessary 1o collect said indehtedness,

10. That should the Mortgagor fail to make payments of principal and intercst as due an the promissory nate am the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to vamply with and abide by any byJaws or the charter of
the Mortgagee, or any stipulations set out in this morigage, the Mottgagee, 4t its option, may write to the Mortzagor at his Jast known
address giving him thiny (30) days in which to rectify the said default and shoulkl the Musteagor £ail to rectify said default *vithin the
s2id thisty days, the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan of
for a lesser teemn to the mavimum rate per annum permitted to be charged at that time by applicalle Sonth Caralina law, or a lesser
increase rate as inay be detenmined by the Association, The monthly payments will be adjusted accordingly.

.11, That shoubd the Mostgagor fail to make payments of principal and interest as due on the promissory note and should any moathly
installment become past due for a period in exeess of 15 days, the Mortgagee may collect a “late charge” not to exeead an amount

equal to five (5%) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payiments,

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profity accruing from

moitRaed premises, setatning the rig . to collect the same 5o long as the deht herehy secured is not n amears of ayment, but
should any part of the principal indehtedness, ot intetest, tases, or fire insurance prentinms, be past due and unpaid, the Mottgagee
mai' withou! sotice or further procecdings take over the mortgaged premiises, if they shall be occupied by a tenant or tepants, and
eallect said sents and profits aml apply the same to the fndehtedness hetehy secured, withont lahility ta account for anything more
than the rents and profits actually wlf:\-lul. Jess the cost of collection. and any tenant is anthorized. wpon request by Mortgagee, to
make all renta] payments direct to the Mortgagee. without Tiahility to the Mortzapor, unti! natified o the contrary by the Mortgagee;
and shonld said premises at the time of such defanlt be occnpied hy the Morteagor, the Morteagee may apply (o the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presicding in the connty aforesaid for the appoint.
ment of a seceiver with anthority to take possession of said premises and collect such rents and probits, applying said sents, after paye

tnlnl lh;d cost of collection, to the mortgage debt without liability t> account for anything more than the tents and profits actually
callected.

13, That the Mortgagec. at its option, may require the Mortgagor to pay to the Mortgazee, on the first day of each month until the
note secured herchy s fully paid, the following sums in addition to the payments of principal and interest provided in sakd note: a sum
equal to the presmiums that will neat become due and pavable on policies of morteage guaranty insueance {if applicable), fire and other
hazard insntance coveting the mortgaged property. plus taes, and assessments neat due on the morgaged premises {all as estimated by
the Morteagee) Jess all sums alseady paid therefor. divided by the sumber of manths to tlapee before one month prior to the date when
sich premiums. taves. and asessients will be due and payahle, such suns 1o de held by Mortgagee to pay said preminns, taes
special asscuments. Should theve payments exceed) the amount of payments actually made by the Morteagee for tawes, asscssments, or
instrance premiums, the eveess may be eredited by the Motteagee on subsequent payments to be made by the Mortgagor: if, A
s2idd wums shall be insufficient to make said payments when the same shall become due and payalie, the Morteagor shall pay to the
Mortgagee any anwunts necessary to make up the deficiency. The Mortagor further anrees that at the end of ten years from the date
hereol, Mortgazee may, at its option. apply for renewal of monigage maranly ot shilar insurance (i applicalle) covering the halance

n remining dve on the morteage drgl. and the Morteagor may. at its option, pay the single preminm required for the mmfnlnﬂ
years of the tetm. of the Morigagee may pay such preminm amd add the same to the mortzage deht. in which event the Mortragor sha

tepay to Mortgagee such premiuin payment, with interest, at the sate specificd in said promissary note, in cqual monitlly jnstallments
over the remaining payment period,
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