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TOGETIER with all and singular the rights, members, hereditanents, and appurtenances to the same belonging or [n any wa
incident or appertaining, including all huiltin scoves and refrigerators, heating. aic conditioning, plumbing and electrical fistures, wa
to wall carpeling, fences and gtates, and any other equipment or fixtures now or herealter attached, connecled or filted in any manner,
g‘be]m]z the intention of the patties hereto that all such fixtures and equpment, other than household Eurniture, be mnsidcmr apatof

¢ realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mostgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor [s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgaxor is liwfully empowered to con-
vey or encumber the samie; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigrs,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner thetein provided. :

2. That this mortgage will secure the Morteagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessiments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mertgaree (o the Mortgagor under
the authority of Sec. 43-53, 1952 Code of Jaws of South Carolina, as amended, vr similar statutes; and all sums so advareed shal} bear
interest at tr:c same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the-
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against Joss by fire, windstorm and other hazaeds in a susa ol less than the balance due herennder al any tine gl in a company or
companies acceptable to the Morigagee, and Mortgagor does hereby assign the policy or policies of insurance to the Muteagee and
agrees that all such policies shall be ﬁchl by the Mortgauee should it so require and shall inclede loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mortgagee by registeredd mail; and should the
Mortgagor at any time fail to keep saidl premises jnsured or fail to pay the premiums for such insurance, then the Muitgagee may cause
such Impruvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
bereinabove provided, .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and inake whatever repairs are necessary and charge the expenses for such
repalrs to the morigage debt and collect the same under this mortgage, with interest as heeinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured herehy in a sum sulficient to pay the mortgzage debt, with the Mortgagee as beneficiary, and if the
grimlu 1 are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morixage

ebt. .o

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thercof and to exhilsit the receipts therefor at the offices of the Mortares immediately upon payment, and should the Mort.

agor fail 1o pay such taves and assessiments when the same shall £l due, the Mortgagee may, at its option, pay the same and charge
the amounts 5o paid to the mortgage debt and collect the same under this mostzaue, with interest as abave provided.

7. That If this mortgrre secures a “construction loan”, the Mortpagor agrees that the principal amount of the indcbtedness hereby
secured shall e dishursed to the Mortgagor in periodic payments, as constenction progresses, in accordance with the terns and condi-
tk}ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reletence.

B. That the Mortgagor will not further encumber the premises above deseribed, without the prio consent of the Mortgagee, and
should the Mostgagor so encumber such premises, the Mortgagee may, ab its option, declare the indeliedness bereby scoured lo be
immediately due and piyable and may institute any proceedings necessary to collect said indebtedness,

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortzagar or his Purchaser shall be required to file with the Association an
application for an assumption of the ssortgage indebwdness, pay the reasonable cost as required by the Assoviation for processing the
assumplion, furnish the Assovistion with a copy of the Conteact of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the time of transfer inedified by increasing the interest rale on the said foan balance 10 the masi.
mum rate per annum permitted o be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Assoctation. The Associativn will notify the Morteagor ur Lis purchaser of the new interest rate and monthly pay-
ments, and will mail him a2 new passhook, Should the Morteacor, o his Purchaser, fail to comply with the provisions of the within
paragraph, the Mostzagee, at its option, may declate the indebtedness heteby secured to be immediately due and payable and may
institute any proceedings necessary to collect saidd indebtedness,

10. That shoull the Mortgazor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {(30) days, ur if there should be any failure to comply with and abide by any by-tiws ot the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagee, at its option. nuay wnte to the Mortgagar at his Jast known
address giving him thisty {30) days in which to rectify the said default and should the Mortgagor (a1 to rectify said defanlt within the
said thirty days. the Mottgaee, may, at its option, increase the interest rate on the loan halance for the remaining tern of the loan o
for a lesser term to the suavimum tale per annum permitted to be chargal at that time by applicalhe Soutl Carolina Taw, or a lesser
fncrease rate as may be determined by the Association. The monthly pavments will be adjusted accordingly,

1), That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and shauld any monthly
installment become past due for 2 perid in evcess of 15 duys, the Mortgazee nay collect a “late charge™. pot ta exend an amoent
equal to five (5% ) per cent m of any such past due installment in onler to cover the extra expense incident to the handling of such
delinquent payments,

12, That the Mortgagor herehy assigns to the Mortzagee, ils successors and assigns. all the rents. fssues. and arofits accrulng from
the mottgaged premises. setaining the right ta coflect the same sa long as the debt herehy secnred s wot in arveans of r.l_\'mmt. but
should any part of the principal indehtedness, or interest, taes, or Fire insnrance premivens, be past due and unpaid, the Morteagee
may without rotice or furthet proceedings take over the mortzaced premives, if they shall be oconpied by a tenant or Lenants, and
collect waid rents and profits and apply the same 1o e indebtedness Jerehy smnm[ wilhont lahility to account foe anything more
than the rents and profits actwally collected, less the cost of collection. and any tenant is anthorizedl, upon request by Morteagee, te
make all rental paymients direct to the Morteagee. without Lahility to the Muttragor. untid notifiedd o the contrazy by the Mortragee,
and should said premises at the time of such defanlt be mupiﬂf by the Moteapor, the Morteacee may apply lo the Judee of the
County Coust or ta any Julze of the Conrt of Common Pleas who shall be revident or presiding in the connty aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises amd colleet such rents amd prolits, applying sakd reats, after pay-
ll;lxkldh:d(ml of cullection, to the mortpage debt without Liabddity o account for anything more than the rents and profits actually

13. That the Mortgagee, at its option, may require the Morteagor to pay to the Mortzagee, on the first day of each month until the
note secured heteby is [ully paid, the following sums in addition ta the paynents of principal and interest provided in saidd note: a svem
equal to the preminms that will nest become due and payable on policks of nwrteage gearanty insurance (if applicable), Tite and othet
hazatd tnmrance covering the mortzagel property, plus taves. and aswessments seul due on the motgaend peemises (all as estimated by
the Mortitagor) Jess all sums already paid therefur, divided by the number of wonths to cline before one month prior to the date when
such premiums. taves and avessments wall be due anad pasalide, such sums to be held by Motentes 1o pay i premine, taes and
special awsuncnts. Should these payments escerd the anmnnt of pyments actually made by the Mortesgee for Lives, asesanents, or
insurance preminms, the cwess mav be errditesd by the Mortzagee on subseguenl payments to be made by the Motteagor: of, however,
sabkl susut slall be invafficient to make said passents whon the same hall hecome due and payable, the Marteagor shalt pay to the
Mortgagee any amaunts necessary to make up the deficicney, The Mortgacor further agires that at the end of ten years from the date
hereof, Marteacee may, b its option apply for eenrwal of mortgage graranty or simlar inverance {1F applicable) nvering the halance
then temaining die on the moeteage debt. and e Mortgagor mav. at s oplion, pay the single prosmiom iequited for the remaining
yrars of the term. or the Mintagee may gy sch preminny and adi} the same ta the moeteage &bt in which event the Mortgagor shull
repay ta Mortgacee sach premiom payment, with interest, at the rate spectliod in said pronivery sote, in equal monthly imtallments
eves the remaining pas nent penod.

Pime 2




