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WIEREAS, PEBBLE CREEK DEVELOPMENT, A PARTNERSHIP,

\

. (hereinafter relerred to as Mortgagor) is well and truly indebted unto First Piedmont Mortgoge Company, Inc.

(hereinafter refezed to as Mortgagee) a8 evidenced by the Mortaagor's promissory note of even date herewith, the terms of which are

incorporated hetein by reference, in the sum ol Iwo Hundrgd Fiﬂ‘y ThOUSC!Dﬁ.m_NQLm_(\smLQ_Q_QLQQ):;DQIIA

due and psyable: on or before six (6) months from date hereof,==~~====n=sm=amcazua- -

with interest thereon from date at the rate ofnine (9)"'pcr centum per annum, to be paid:on or before six (6) mont frOI?‘I date

ereo
WHEREAS, the Morigagor may hereafter become indeited to the said Mortgages for such further sums as may he advanced fo

or for the Mortyagor's account for taxes, insurance premiums, public assessment, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortpagor, in consideration of the aforesaid debt, and in order to secure the payment thereof,
and of any other and further sums for which the Mortzagur may he indebted to the Morlgagee at any tine for advances made to or for
his aceount by the Mortzagec, and also in consideration of the further sum of Three Dollare (33.00) to the Mortzagor in hand well
and truly paid by the Mortzagee at and Defore the sealing and delivery of these presauts, the receipt whereof is herehy acknowledged,
ln:‘ granted, bargained, sold and reloased, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors
and assigns:

FIRST; All those certain pieces, parcels, or tracts of land in the County of Greenville, State
T of South Carolina, consisting of three (3) tracts and containing in the aggregate thirty=

+ three and forty-one/one hundredths (33.41} acres, and described on the attached schedule entitled
"First Mortgage Properties to First Piedmont Mortgage Company, Inc.", attached hereto and made a
part of this morigage.

) ' AND ALSO

SECOND: A second mortgage, second in priority only to the lien of that certain mortgoge from the
mortgagor to First Federal Savings & Loan Association, Greenville, South Carolina, in the
original omount of One Million Three Hundred Thousand and No/100 ($1,300,000,00) Dollars, and being
recorded in the RMC Office for Greenville County, S. C., said mortgoged property contalning in the
aggregate five hundred thirty=nine and forty-two/one hundredths (539.42) acres, and being described on
the attached schedule entitled "Second Mortgoge Properries to First Piedmont Mortgage Company, Inc."

Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging or in any way incident or
appettaining, and of all the rents, issues, and profits which may arise or be had therefrom, and including all heating, plumbing, and
lighting fistutcs now or hereafler attached, connected, or.fitted thereto in any mannct; it being the intention of the pariies hereto that
aﬁ such fistares and equipment, other than the usual household furniture, Le considered a part of the real estate,

TO HAVE AND TO HOLD, all and singular the said premises unto tha Mottgagee, its heirs, successors and assigns, forever.

The Mortgazor covenants that it is Lawlully scized of the premises herelnabove described in fee simple absolute, that it has good
ight and is lawfully suthorized to sell, convey or encumher the same, and that the premises are free nmf clear of all liens and encum.
brances except as provided herein, The Mortgagor further covenants to warrant and forever defend all and singular the said Jieemises
unto the Mortgagee forever, from and against the Morigagor and alt persons whemsoerer claiming the same or any patt thereof,

The Mottgagor further covenants and agrees as follows:

(1} That this mertgage shall seure the Motigagee for such further sums as may be advanced hereafter, at the option of the Mort.
agee, for the payment of tascs, insurance premiums, public assessments, reaaits or othet purposes pursuant 1o the cuvenants herein,
This muttgage shall aliv secure the Mortzagre for any fuither loans, advances, readvances or credits that may be made herealter to the

Mortgager by the Mortgagee so long as the tots] indc[llcdncss thus secured does not exceed the origiral amount shown on the face
hereof, All sums so adsanced shall bear intereat af the same tate as the mortgage debt and shlf be payable on demand of the Mart.
gagee unless othernise provided in writing.

(2) That it will kerp the iimprovements now existing or hereafter etected on the mortgaged praperty insured as may be teqired
from time to time by the .\rc.lga,; ‘e azainst loss by fire and any olher hazards specified by Mortgagee, in‘an amount not less than the
mortgaze debt, o in such amounts as may be required by the Mottgazee, and in campanies arceptable to it, and that ll such policies
and renewals thereof shall be hetd by the Mottzazee, and have sttached thereto loss pavable clauses in favor of, and in form acceptable
to the Mortzages, and that it will iuy all premiume therefor when dues and that it does hetehy assizn ta the Mortzagee the proceeds of
any policy insuring the mortgazed premises and does hereby authutie each insurance company coticerned to make payment for a loss
direcily to the Murtgazee, 1o the extent of the balance owing on the Mottgase debt, whether due ot not,

(3) That it will heep all improvements now existing or hereafter evected in zood repair, and, in the case of a constructian loan,
that it wilt continue construction until completion without interruption, and should it fail to do s0, the Mortzagee may, at its option,
charge the expenses for such repaits or the conipletion of such construction to the morizage debt,

(4) That it will pay, when due, all taves, public asscssments, and other governments) or municipal charges, fines or other imposi-
lion:d lglim; the mottgaged premises. That it will comply with all governmenta! and municipal laws and regulations affecting the mart.
gaged premises.

() ‘That it hereby assigns sll rents, issues and profits of the mortzaged premises from and alter any default hereunder, and agtees
that, should kegal procerdings be instituted pursuant to this instrument, any {udze having jurisdiction may, at Chambers or otherwise,
appoint a receiver of the mrtzaged premices, with full authotity to Iske possession of the mottzaged prembses and enllect the tents,
Insues and profits. including a seasonable rental to be fived by the Court in the event said premises are orcupied by the mortzaper and
after deducting al charzes and expenses attending such procceding and the everution of its trust as receiver, shall apply the residue
of the rente, issues and panfits toward the pavment of the delt secured heteby,

(6)  That il there ic a default in any of the terms, conditions. or covenants of this mottzaze, of of the note secured, then, sl the
option of the Mortzazer. all sums then owing by the Mottzazor to the Mortpagee shall lecome immediately due and payable, and this
mottzaze may be forechned. Should eny keal procecdings be institutedd for Ifu' [ote losute of this mortzage, or should the Mottzapen
become a pauty of any suit imolving this Mottzage or the titke 1o the premises described hesein, ur should the deft serured hereby or
any gutlt tef be placed in the handy of any attorves at Law for callction by wuit or otheswise, all costs andl ripenvs lnrurm{ b
the Mortgagee, and a reasanable attorney's fee, shall thereupon become due and payable immediately or on demand, at the opiion of the
Montgagee, as a patt of the dubt sevured bereby, and may be reconeted and co[ﬁltd liereunder,

(6 A) Mortgagor agrees that any default {n superior morlgoges shall constitute a deloult in the
within mortgoge. @
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