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stkseey Mortgage of Real Estate

i B —

AL TO ALL WHOM TRESE PRRESENTS MAY CONCERN

+WHEREAS, Pebble Creek Development, a Partnership, is indebted to First Federal Savings & Loan
"Kssociution of Greenville, South Caroling, in the sum of One Million Three Hundred Thousand and
No/100 ($1,300,000.00) Dollars, os evidenced by a note of even date, and

WHEREAS, Pebble Creek Development, a Parinership, is also indebted to First Piedmont Mortgage
Company, Inc., in the sum of Two Hundred Fifty Thousand and No/100 ($250,000.00) Doltars, as
evidenced by a note of even date, and

WHEREAS, morigages have heretofore been recorded in the RMC Office for Greenville County, 3.C.
to secure payment of said notes, and it is now the intention of said Partnership to execute a joint mortgage
to First Federal Savings and Loan Association of Greenville, South Carolina and First Piedmont Mortgoge
Company, Inc., as additional securily for the aforementioned notes, and

WHEREAS, it is the intent of the mortgagor that should default occur as fo either of the notes and
mortgoges hereinabove mentioned, the mortgagees may ot their election exercise any righis of foreclosure
or other remedies such morigagees may have as to the property herein mortgaged as additional security, and

WHEREAS, it is the intent of the mortgagor that should default occur as to any mortgage or mortgoges
superior o the lien of the within mortgage or in the payment of the notes which such superior morlgages
secure, the mortgagees may af their election exercise any rights of foreclosure or other remedies such
mortgagees may have as to the property herein mortgaged as additional securily.

NOW, KNOW ALL MEN, That the mortgagor, in consideration of its indebtednesses o the morlgagees
and as additional security therefor, together with the sum of Three ond No/100 ($3.00} Dollars to the
mortg 3gor in hand paid by the mortgogees at and before the sealing and delivery of these presents, the
receipt whereof is hereby acknowledged, hes gronted, bargained, sold, and released, and by these
presents does grant, bargain, sell, and relecse unto the mortgagees, First Federal Savings & Loan Associa=
tion of Greenville, South Carolina and First Piedmont Mortgoge Company, Inc. , their successors and
assigns, the following described real estate: -

A second mortgoge on all those certain pieces, parcels, or tracts of land in the County of Greenville,
State of South Carolina, containing in the aggregate 61.67 acres, consisting of four (4) tracts, and being
described on the attached schedule entitled "Joint Second Mortgage Property to First Federal Savings and
Loan Association of Greenville, South Carolina and First Piedmont Mortgoge Company, Inc." as follows:

fIE - REENVILLE $

Tusether with all and singular rizhts, members, hereditaments, and appurtenaiices ta the same belunzing or in any way incident of
appertaining. and of all the rents, fssnes, and profits which may arite or be had therefrom, und fncluding alf heating, plombing, and
i.,.'Lliu;.' fislures now o heteafter atlached, cantested or ftled therete in any mauner: it being e intention of the paities heseta that
alt sueh firtures and cquipment, other than the usual houscholl furniture, be considered a part of the real estate.

TO BAVE AM} O HOLD, alt and singular the said premises unto the Mortgapee, its heirs, successors and assigos, forever,

T he- Murtgazor vusenants that it is lawfully seized of the premises hereinabuve described in fee 9iu:‘1lc absolute, that it has good
tisht and is lawfully authorized to »ell. emey or encumber the same, and that the preises are free and «lear of all lens and encum:
Brawes evepl as provided herein, The Mintzazor fuether covenants to warant and farever defend all and singular the sald premises

wnta the Mortzagee forever, from anl against the Mottgagor'and all persons whomswsee cdaiming the same or any part theread,

The Mortpagor further covenants and agroes ay follows:

(14 That this mortgage shall sevmne the Mintzagee for such fusther sums as may e advanced hereafter, at tle uptivn of the Mol
gazee, fer the payment of 1aes, insuance yremiums, pablie sssessments, repiits or uther purpases pursugnt 12 Hie vosenante Tetein,
This mottgaze hall alsu sevure the Mutsagee Tur am further loans, advances, veadvates of o redite that mas be made heeeafler do the
Muntgagor by the Martgazee s b as the tabal ind bteddness s secund does ol eveend the original ameunt shosa on the fare
Betwf, A sums su adanoesl shall bear interest ab the same sate as the mortzaze delt amd shall be pavable on demand of the Mo
pazee unless atherwine proidded in writings,

(20 “That it will kevp the imporements v existing og hereafter et bl an the morteaged propenty wimd acmas be il
from time to time by the Martzagee azainat lws by fice and any uther hazande spevified by Mortzazen, in an anont ool o than the
moatgaze debt, er in such amanis as iy T oquised by e Mortzagee, and in campanios o cpiabbe b it and that all sy policies
andd revewals thegeod shall be held By the Moz, and have attached thereto bne payalie clwses in favor of, amd fi form acceptable
teo the Montzazes, 3ol that it will pas ath peansine therelor when dunes and e, it doce herdn assian to the Motz the procents of
any gy insuring the morteazed prewmies sk doas hereby aothorise vk iysueane capanmy comerned te mhe puament fur a doss
Binestly teo tlie Motbzazee, t e esbend of the babane oo on the Mortzaze delty whether e o o, -

(30 That it will hevps sll ftmprencnents wan existing or Tereafier conted i good gepin, and, i e case of @ cortiction b,
that it will contine vonstieting il vompdetion withont interoaption, sl shoabl it Gl 1o do s e Sortgagee man, at its opdion,
chasge the vxpense fup sueh evquies s the completion ol sl conshostion B the mnttzage debd,

00 That 30 will s, whes e, all taves, poldic asswsements, and other gascommental ur onicipal duaess, s or otber inpos
tioms against the mortgased premises, That it will comply with all zoverumental and mimi il Liwe and wgalatiors affis ting the mort-
pazed premises, . 4

. . »

130 "hat it herediy awlgn all rents, imaaes and puofits of the sottzagel preises b sl after am st hevvneder, and azieve
that, should bead proceedings D instituted puescant b this instrument, am judg= having jovisliotion ma. at hambers or itlwrnise,
appoind 8 eoviver of the montgazed presiaes, with foll antliority o take pesssion of the maizaged pemiscs ol colbd e ey,
issues aned prodite, ineduding a reasanalle cental to b fived by the Court in e event sald presise are wvagiol I the montzazor and
aftee bduting all charzes and evpenses attrnding sish prooeling aml the evecution af iis st as ovvivee, shall apphs the toidoe
ol the rents, iseuen anl profits fowand the gasment of the delt svated bereby,

60 That §f there fo o default in any of the tenns, comditions, or covenante of this mortgaze. or of e e svured, e, al the
option ol the Mortzazer, all sume thent onings by the Mortzazor 1 the Mortgagee shall Leeome immufiately e and pavable, and thie
mortgage tnay be forevlosed. Should any lezal prowceddings be institated for the fores Josure of thic mortgape, of shaubd the Migazen
heiome 2 Lum of any suit imvelving this Mottzaze or the 1itke 10 the premises desvibend berein, ar should the deld secured berely or
any patt thereal be placed in the hands of any atiorney 1 law fur collection by suit o1 othernise, all rods and expenses incurzed by,
the Morizagee, and & teasatiable altarney’s foe, shall thereupon berame due and pavable immedistely o on demand, at the oplion of the
Morigagee, a8 0 part of the deld sevured hereby, and may be eevovennd and rnl[:lrd bereundet,
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