¥0Ftion, enler upon said premises, complete said construction work, and charze the espenses for the coml:letion
0

o d207 18
auuxkfﬁi PlAGELZ‘i'sS

Together with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or
In any way incident or appertaining, and all of the rents, issues, and profits which may arise or be had, therefrom,
and including all heating, plumbing, and lighting fixtures and any other equipment or fixtures now or hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the partivs hereto that all such fix-
tures and equipment, other than the uswal household furniture, bo considered a part of the real estate,

: TO HAYE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns
orever,

The Mortgagor covenants that he is Jawfully seized of the premises hercinabove deseribed in fee simple
absolute, that ?w has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
ises arc free and clear of all licns and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof,

The Mortgagor covenants and agrces as follows:

1. ‘That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided.

2, 'That this mortgage shall sceure the Mortgagee for such further sums as may be advanced hereafter, at
the aption of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuent to the covenaats herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Morlga[r'ee; and that all sums so advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
witingg. .. ... .. . . .

3, That he will keep the improvements now }:xisting or hereafter crected-on the mortgagied property insured
as may be required from time {o time by the Mortgagee against loss by fire and other hazards, in such amounts

.as may be rccluired by the Mortgagee, and in companies acceptable to it, and that he docs hereby assign to the
" Mortgagee al

such policics, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached therelo loss payable clauses in favor of, and in form acceptable to the Mortgagee.

"+ 4. That he will pay when due all taxes, public assessments, .and other charges upon or assesspd against the
.mortgaged property. ‘ S ) - ‘

5. That he will keep all imprm'cmcnts.now existing or hereafter erceted ubqn_ihe mortﬁhéed property in
good repair, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make

.whatever repairs are nccessary, and charge the expenses for such repairs to the mortgage debt; that, in the event
"that the proceeds of this loan are for the construction of improvements on the mortgafcd premises, he will con-

tinie coustruction until completion witliont interruption, and should he fail to do so, the Mortzagee may, at its

such construction to the mortgage debt; and/or the Mortgagee may declare the indebtedness secured hereby
due and payable if the Mortgagee shall permiit such construction to be and remain interrupted for a period of
fiftecu (15) days, . . : .

8, That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sccured hereby to
carry lfe insurance upon himserf ina sum sulficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiury thereof, and, upon failure of the Mortgagor to pay If;e premiums therefor, the Mont-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall hecome a part
of mortgage debt.

-

7. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will an to the Mortgagee (at the Mortgacoe's option), on the first day of
each month, until the indebtedness secured hereby is paid in full, a sum equal to onctwellth of the amwal
taxes, public assessments and insurance premiums, as estimated by the Mortgagee; and, on the failure of the
Mortgagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, at its option, pay
said ftems and charge all advances therefor to the mortgage delt.

8, That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and shoult% logal proceedings be instituted pursuant to this instrument, then the Morlgagee shall
have the right to have a recciver appointed of the sents, issues, and profits, who, after deducting all cﬁarges and
expenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

8, That, at the option of the Mortgagee, the indebtedness secured by this mortgage shall become due and
payablo if, without the written consent oil" the Mortgagee, the Mortzagor shall convey away the morigaged prem.
ises, or if the title shall hecome vested in any other person in any manner whatsoever other than by death of
the Mortgagor., It is understood and agreed that in consideration for the consent of the Mortgagee to any trans-
fer of titlo to the nortgaged premises, the Mortgagee at its option may charge a Joan transfer fee and/or requite
changes fn the rate of {nlercst, term f loan, monthly payments of principal and interest and other terms and
conditions of this mortgage and/or the note secured Lercby..

---------------------

10. That the rights of the Mortgagee arising under the clauses and covenants contained in this mortgage

- shall be separate, distinct and cumulative and none of them shall be in exclusion of the others; that the in-

validity of one or more of the clauses and covenants contained herein shall not in any way affect the validity or
enforecability of the remaining provisions liecein contained; and that no act of the Mortgagee shall be con-
strued as an eloction to proceed under any one provision herein to the exclusion of any other provision, any-
thing herein or otherwise to the contrary notwithstanding,

It Is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there Is a default
under this mortgage or in the note sccured hereby., It {5 the true meaning of this instrument that §f the Mort-
gor shall fully pecform all the terms, conditions, and covenants of this murtgage, and of the note sceured herchy,
this mortgage shall be nttesly null and void; otlicrwise to remain in full force and virtue, If there is a defavlt In
any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the optiun of
the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall hecome immediately due and pay.
able and this morteage may be foreclosed, Should any legal proceedings be imtituted for the foreclosure of this
mortgage, or should the Mortzagee become a party to any suit involving this Murtgage or the title lo the prem.
fses doscribed hercin, or should the debt secured herehy or any part thereof be placed in the hands of an attor-
ney at law for collection by suit or otheewise, all costs and expenses incutred by the Mortgagec, and a reasonable
attomey's fee, shall thereupon become due and payable, immediately or on demand, at the option of the Mot
gagee, as 4 part of the debt secured hereby, and may be recovered and collected hercunder,

.
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