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TOGETHER with all and singular the rights, members, hereditunents, aml appurtenances to the ssme belonging or in any wa

incident or appertaining, inchoding all built-in stoves and refvigerators, heating, air vonlitioning, plambing and electtical fistores, waﬁ
to wall carpeting, fevees and gates, and any olher equipment or fistares now or hereafler sttached, commeed or filted it any manner,
i} bciml: the intention of the parties hereto that all such fivtures and equipment, other than household furniture, bccousic!cmf 2 part o
the realty.

TO HAVE AND TO HOLD all and singular the said premises unia the Mortgagee, its successors and assigns forever,

The Muortgagor represents and wareants that said Morteagor J€ seized of the alove described premises in fee simple absolute; that
the above deseribed premises are free and clear of 2l liens or other encumbrances: that the Mottgagor is lawfully empowered o cor
vey or encunber the same; and that the Mortgagor will forever defemd the said premises wto the Mortgagee, ils sucoessots and assigms,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or 2uy part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory niote at the
times and jn the manner therein provided

2. That this mortgage will secure the Mortgagee for any additfonal sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard nsurance premims, tepairs or other such purposes pursuant o the
provisions of this mortgage, and abo for any loans or advances that may herealter be made by the Mortgagee to the Mortzagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carolina, as amended, or similar statutes: and all sums so advanced shall bear
interest at liu- same rate or rales as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demaid of the Mortgagee, unless otherwise provided in writlng,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured

against loss by fire, windstorm and other hazards in a sum not less than the bakance die hereunder at any lime and in a company or
coupanies avveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of instrance to the Mongagee and
agrevs that all such policies shall be tcltl by the Mortgagee should it so require and shall include loss payable clueses in favor of the
Mortitagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Murtgzagor at any time fail to keep said premises nsured of fail to pay the premiums for such insurance, then the Mortgagee may cause
such jiprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hercinabove provided, ' ' .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so. the Mortgagee may, at its option, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such
1epairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinabove provided,

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upon the life of any person ohli_galed
under the indebtedness secured herchy in a swimn sufficient to pay the mortgage” debt, with the Mortgagee as beneficiary, and if the

Srf:niums are not otherwise paid, the Mortgagee may pay said premiums and any anioust so paid shall become a part of the mortgage
ebt,

6. That Mortgagor aprees to pay all taxcs and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the ulfices of the Mertgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assesments when the same shall fall due, the Mortgagee may, at its eption, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this martgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
tiu;ns of 2 Construction Losn Agreement which is separalely executed but is made a part of this mortgage and incorporated heteln by
reference.

8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Morlgagee, and
should the Mortgagor so eneumber such premises, the Mortgagee may, at its option, declare the indebtedness liereby secured to be
immediately due and payable and may institute any proceedings necessary 1o collect said indebledness,

9, That should the Mortgagor alienate the mortpaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness js not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assunption of the mentzage indeltedness, pay the reasonable cost as tequired by the Asscciation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bumdl for Title, or Deedd of Conveyance, and have the Interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the sai loan balance to the maxl-
mum rate pee annum permitted to be chareed at that time by applicalle South Carolina law, or a lesser increase in Interest rate as may
be determined hy the Association. The Association will nolify the Mortwagor or his purchaser of the new interest rate and monthly paye
ments. and will mail him a new passhook, Should the Mortzagor, or his Purchaser, fail to comply with the provisions of the within
paratraph. the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Morigagor fail to make payments of principal and fnterest as de on the promissory note and the saine shall be
unpaid for a period of thisty (30) days. or if Jhere should be any failire 1o comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in'this mortgage, the Morteagee, at ils option, may write to the Morizagor at his last known
address giving him thirty {30) days {n which to rectify the safd defanlt and shoukl the Morteagor Fail to rectify said default within the
saitl thirty days, the Mortgagee, inay. at its option, increase the iuterest rate on the loan halance for the remaining term of the loan or
for a lesser tern to the mavium rate per ansum permitied to be charged at that time hy applicable Sauth Carolina Jaw, or a lesser
increase rale as may be determined by the Assoclation, The monthly payments will be adjinsted accondingly,

11, That shoull the Mortgazor fai to make payments of principal and interest as due on the promissary note andl should any monthly
installment becume past due for a perlod in evcess of 15 days, the Mortgagee may collect a “Lite charge” not 1o exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments. ' '

12. That the Mortgagar hereby assigns 1o the Mortgagee, its successars and assigns, all the rents, issues. and profils accruing from
the mortgaged premises, retaining the rieht to collect the same so lone as the debt herehy secured is not in arreats of E.l}'mﬂll. but
should any part of the principal Indebtedness, or interest, tares, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further procecdines take over the mortgared premises, if they shall e ocenpied Ty a tenant o1 lenants, and
cullect said sents and profits and apply the same 1o the Indebteddness hereby secueed, without liahility to account for anything mere
than the rents and profits actually ml[)mu!. less the cost of collection, and any tenant is autliorizedl. tpon request by Morigagee, to
make all rental payments direct to the Mortgagee. without labflity to the Murteagar, wnti] natificed to the contrare by the Mortpagee;
and should said premises at the time of stch default be nmlpiuf by the Montgagor, the Mortgagee may apply to the Judge of the
Connty Court or to any Judge of the Court of Commen Pleas who shall he resdent of presiding in the county aforesaid for the appoint.
ment of a receiver with autharity to take possession of sald premises and collect such rents and profits, applying sahl reats, alter pays

igl!l lh:d cost of collection, to the mortgige debt without liability ta account for anything more than the rents and profits actually
ecled, .

13. That the Mortgagee. al its option, may require the Mortzagor o pay to the Mortzacee, on the first day of each month unti] the
note secured hereby is fully pail, the following sums in addition to the payments of principal amd interest pravided in said nole: & sum
equal to the premiums that will neat hecome due and payable an policies of mortgage guaranty inurance {if applicable), fice and other
hazand insurance covering the mortpaged property, plus taves. and assesanents nevt due on the mortaged premises (all at estimated by
the Mortgaree) Jess all sums already paid therefor. divided by the sumber of months fo tlae hefore one month prior o the date when
such preminns, tases. and assessments will be due and payable, such sums o he hebd by Mortgares to pay mJ’ premiums, taxes and
special assessments. Should these payments eveeed the amount of pavents actually made hy the Morteagee for tases, assessmenls, o
insurance premiums, the excess may be credited by the Mortgages on siliequent payments 1o be nuade Dy e Morteagor: if, howeves,
12id sums shall be insuflicient to make said payments when the same shal] become dne and payable, the Mortcagor shall pay to the
Morteagee any amounts necessary to make up the deficiency, The Morteavor further acrees that at the end of ten years from the date
hereaf, Mortgagee may, at its option, apply for remewal of mortgage naranty or similar insurance (il applicalde) covering (he balance
then remaining due on the morizage debt. and the Morteagor mav, at its oplion, pay the sinele premium 1equieed for the rumln{na
years of the term. or the Mortzagee may pay such preminm and add the same to the mortgage debt, in which event the Mori gagor sha!
repay to Mortgagee such premium payment, with intercst, at the rate specifie] in sail promissory note, in eyual monthly installments
ovez the remaining payment period,
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