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TOCETHER with alt and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appettaining, fncluding ol hilt-in stoves and refrigerators, heating. air conditioning, phawbing and electrical fistures, wa )
to wall carpeting, lences and gates, and any other equipment ot fisteres now or hereafter attuched, connected or fitted in any wanner !
{; bein;l: the iulention of the parties hereto that all such Fistures and equipment, other than household furnitue, be considcmr aputo

ie realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns Locever,

The .\Io:tna[:nr tepresents and warrants that sald Moiteagor fs seized of the above described premises in fee simple absolute; that
the above described premises are fiee and clear of all liens o other encumbrances; that the Morgagor is lawfully empowered to cone
vey or encumber the same; and that the Motgagor will forever defend the saitl premises unto the Mortgrague, its suecessors awd assigns,
from and against the Mortgagor and every person whomsoever lawfully clitning ot to chaim the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intersst on the indebtedness evidenced b); said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which ntay be advanced hereafter, at the optin of the
Morttagee, for the payment of taxes, or public assessments, hazard insurance premimas, repaits or other such purposes pursuant to the |
prosisions of this mortge, and also for any loans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the authority of See. 45.33, 1982 Codle of laws of South Carolina, as amendd, or similar statutes; and alr sums so advanced shall bear [
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payalle at the i
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortraged premises, whether now existing or hereafler to be erected, fnsured
against loss by fire, windstorm and other hazards in a sum not Jess than the balarce due hereunder at any time and in 3 company or
companics aceeplable to the Mortgagee, and Mortgagor does herehy assign the policy or policies of fnsurance to the Mortgagee and
aprees that all such volicies shall be held by the Mostgazee should it so require and shall include loss payable clinses in favor of the
Mortgagee; and in dhe event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regisiered nuil; and should the
Mortagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Maitgagee may cause
such Improvements to be insured in the name of the Mortpagor and mimEursc itself for the cost of such insurance, with interest as
heteinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgared premises in good repair, and shonld Morteagor fail to do
50, the Mortgagce may, at its option, enter wpon said premises and make whatever repalrs are necessary and charge the expenses for such
repakrs to the mortgage debt and collect the same under this mortgage, with interest a3 hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indehteduess secured hereby in a sumn sulficient to pay the mortgage debt, with the Mortgaree as bencficlary, and if the
Eulc:nlunu are not otheswise paid, the Mortgagee may pay said premiums awd any amount so paid shall become 2 part of the morgage .
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6. That Moitgagor ageees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
dite dates thercof and to exhilit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
r,anor fail to pay such taves and assessinents when the same shall L] due, the Moitgagee may, ab its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,
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7. That if thiv merteage secures a “comstruction loan”, the Morigagor agrees that the principal amount of the indebledness hereby
secures] shall be dishursed to the Mortgagor in periodic paymients, as constraction progresses, in accordance with the termis and condi- [
Iic;m of a Cumstruction Loan Agreement whichi is separately executed but is made a part of this mostgage and incorporated hereln by i
refereace, |

should the Mortgagor so encumber such premises, the Mostgagee may, at ils option, declare the idebtedness hereby socured lo
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8. That the Martgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and f I
immediately due and payable and may institute any proceedings necessary to collect said indebtedness, |
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0. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bomd for Title, or Deedt of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtedness, pay the reasunable cost as required by the Association for processing the
assunption, furnish the Association with a copy of the Contract of Sale, Bund For Title, of Dead of Conveyance, and have the interest
rate on e Joan baluce existing at the thue of transfer modified by increasing the interest rate on the said Joan balince to the maxi- ) ,
mum fate per annum permitted to be charsed at that time by applicable Seuth Caroling baw, or a lesser increase it isterest rate as may i
be determined by the Association. The Association will nolify the Mortgaror or his purchaser of the new interest rate and monthly pay- b
ments, and will mail hin 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within ‘
patagraph, the Murtgagee, at its option, may declare the indebledness heeeby secured to be immediately due and payable and may A
Institute any procecdings necessary to collect said indebtedness. i

10. That should the Mortgagor fail 1o make payments of principal and Interest as due on the promissory nate and the same shall be ;
unpald for a period of thirty (30) days. or if there should be any fadwe to comply with and abide by any bydaws or the charter of !
the Mortgagee, or any stipulations set out in this mortgage, the Mostiatee, 4t its option. may write fo the Mortgagor at his last known S
address giving him thisty (30) days b which to rectify the saitk defandt and shonhd the Mortiagor fail to rectily said defanlt within the ) H
sakl thirty days, the Mortgages, may, at its option, increase the interest rate on the Juan balance for the remaining term of the loan or . 18
for a Jesser tenn to the mavimum rate per anium permitte] to be charged at that time by applicalle South Caroling law, or a lesser i
Increase tate as may be deteamined by the Association. The monthly paynients will be adjinted accordingly. ;
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11. That shoulit the Mortgagor fail to make payments of principal and interest as due on the pronsissury note and should any monthly |
installment become past due for a period in excess of 15 days, the Mortzagee may collect a “late charge™ not to evcesdd an amount (
]

|

equal to five (5% ) per centum of any such past due installment in order to cover the estra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortragee, its successors and assigns, afl the rents. fssues. and profits accruing from
the mottgagedd premises, retatning the right ta collet the same so long as the debt herely seemed i not in arrcars of payment. but
should any parl of the principal indeltedness, or interest, taes, or fire inwrance preminms, be past due and unpaid, the Morteapee '
may withoul notice or further proceedings take over the mortgaged premises, if they shall he oconpied by a tenant of tenants, and !
tollect sakd rents and profits and apply the same to the indeltednms herely secured, without bty to account for anything more v

. than the rents and profits actually mlf‘u ted, less the cost of collection. and any tenant is anthoriredd, wpon request by Mostearer, to
make all rental payments ditect ta the Morteagee, without Tability to the Marteagor, until wotified 10 the contrary by the Morteagee;
and should said premives at the time af such defanlt be occupied by the Morgagor, the Mottzagee may apply to the Jidge of the
County Court or to any Judze of the Court of Commm Pleas who Jull e resident o presiding in the connty aloresaid for the appoint.
ment of a receiver with anthority to lake possession of sakl premises aml vollect such rents and profite, apphying said sents, after lur-
lnf the cost of cullection, to the mortgage debt without liability 1) account for anything more than the sents and geofits actually
0o

nate secured hereby is fully paid, the following sums in addition ta the payments of principsl and interest pronided in said note: a sum
equal to the premiums that will pest hecome due and payable on policies af nuxtgage guaranty insirance {if applicable), fire and othes
harard insurance covering the montgacal propeaty, plis fases. amd assevsmenits nest e on the morteagesd premises (a1l as estimated by
the Mortgagee) Jess all sumns aleeady paid therefor, divided by the nimber of manths o elipse hefore ate wonth prioe to the date when
such premiums, taves. amd avnesnents will be due and payable, s soms 1o be lekd by Mortgagee o pay <aid peeminns, tases and
special anessients, Shearl these puyments eveend the amont of payments scually made by the Motkeagee e taves, avsessments, or
insiranee peeaninmg, the evcess may be anbtod by the Mogeagee an sobwsguent paviments 1o be made by the Modesgor: if, however,
said s shatl be inwnifficient ta make il payments when the same shall Tovone duoe and payable, de Mortzagor shall pay to the
Mortganee any amonnts nevesary 1o mabe up the deliieney, The Mortgagor futher agrers that at the end of Ien yeas from the date
hereol, Mortgaces iy, al its option. apply lor cenewal of morgage guaranty o similae insmance (of applicable} cnering the halance ; )

then temaining die on the moreage debd, and the Mortzaeor mav, at ds oplion, pay the single preniitan sevquired for (he cemaining ‘ N
years of the tenm. or the Martagee may pay such premivn and adid the wine 1 the mortgage delit. in which event the Mortgagor shall . \
repay 10 Morteagee sh prension payment, with intenst, at the rate spevlial in sibl promiinory nole, in equal monthly installments ' AN
over the remaining paysent peraod, - :

|
13. That the Mortgagee. at its option, may require the Mortgagor to pay lo the Morlgagee, on the fint day of each month unti the - l 0
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