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TOGETHER with all and singular the sights, members, hereditaments, and appurtenances to the same Delonging o in any wa,
incident or appertaining, including all builtein stoves and neftigerators, heating, aie conditioning, planhing and electrical fistores, wa
to wall carpeting, fences anl gates, and any other cquipment or fistues now o hereafter altachal, conneded or fitled in any manner
i; lwiu;l: the intention of the parties hereto that all such fatures and equipment, other than houschold furniture, be cunsiclcluf apait o
the really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils successors and assigns forever,

The Mutpagor represents and warrants that said Moitgagor is seized of the above deseribied premises in fee simple alisolute; that
the above deserihed premises are free and ear of all liens or other vncambrances; that the Murtgagor is liwfully empowered to con-
vey ur cecinmbier the same; and that the Mortgagor will forever defend the seid premises unito the Mortgagee, s sucoessors anl ssigns,
from and agaimst the Mongagor and every person whonseever Lawlully claiming or to claim the same or any past thereof,

TUE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencod by said promissory note at the
times and in the manner therein provided,

2, ‘That this mortgage will sccure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortyagee, for the payment of taves, or public assessments, hazard insurance preminms, repairs or other stich purposes pursuant to the
provisions of this mortgage, and abw for any loans or advances thal may hereafter be made by the Morgagee 1o the Mortgagor under
the authurity of Sec. 45-53, 1963 Code of Jaws of South Caroling, as amended, or similar statutes; and all suns se advanced shall Lear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortpagee, unless otherwise provided in wiiting.

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
against Juss Dy fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time amed in a company ot
companies aceeptable to the Morigagee, and Mortgagor does herehy assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable chunses in fvor of the
Mortgagee; aned in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagve by registered mail; and should the
Mortgagor at any time {ail to keep said premises insured or fail to pay the premiums for such insuzance, ten the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and rcimﬂnrsu itself for the cost of such insurance, with interest as
hezeinabove provided. .

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgager fail to do
s, tl_m Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs 1o the mortgage debt and collect the same undee tis mortgage, with intesest as hereinabove provided.,

5, That the Mortzagee may at any time require the issuance and maintenance of insurance upon the life of m?' pesson obligated

wnder the indehtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the

Slimlums are not otherwise paid, the Mortgagee may pay said premiums and any anount so paid shall become a part of the mortgage
cht.

6. ‘That Mortgagor arees.to pay all taxas and other public assessments Jevied against the mortgaged premises on or before the
due dites thereof and to esliibit the receipts therefor at the offices of the Moitgagee immediately upon payment, and should the Mort.
kagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. ‘That if this mortyage secures a “construction Joan™, the Mortgagor agrees that e principal amount of the indelitedness hereby
secured shall he disbursed to the Mortgagor in periodic payments, as construction. progeesses, in accordance with the tenns and condi-
Iu}ns of a Construction Loan Agrcement which s separately executed but is made a part of this mortyage and incorporated herein by
reference,

8. That the Mortgagor will not farther encumber the premises above descriied, without the prior consent of the Mostyagee, and
§huuld the Mortgagur so encumber such premises, the Mortgagee may, at its option, declate the indebledness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said fndebtedness,

9. That should the Moitgagor alienate the irorteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Motteagor or his Purcliaser shall be reqquired to fite with the Association an
application for an assumption of the mortgage indeltedness, pay the repsonable cost as required Ly the Association for processing the
assniption, furnish the Association with a copy of the Contract of Sale, Bund for Title, or Deetl of Conveyance, and have the fnterest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said Josn balance to the mad-
mum rate per annum permitted o be charged at that time by applivahhe Sonth Carolina law, ar a leswer fierease in intorest raté as may
be determined by the Association. The Association will nolify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and wilk mail him a new passhoak. Should the Morigagor, or his Purchaser, fail to comply with the provisions of the within
patagraph. the Mortgazee, al its option, may declare the indebtedness Dereby secured to be immediately due and payable and may
institute any proceedings necessary to collect sald indehtedness,

10, That should lhq‘.\lorlgngor fail to wmake payments of principal and interest as due on the promissory note and the same shall b
unpald for a period of thirty (30) days. or if there should be any fadure to comply with and abide by any by-laws or the charter of
the Morteacee, or any stipulations st ont In this mostiage, the Mortiuee, at its option, way write to the Mortgagor at his last known
address giving him thirty {30) days in which 1o rectify the said default and should the Mortgagor fait to rectily said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the Joan balance for the temaining temm of the loan or
for a lesser term to the maximunn rate per annum permitted to be charged ot that e Dy applicalle South Carolina law, or a lesser
Increase rate a5 may be determined by the Association, The monthly payments will be adjusted accordingly.

11. That should the Mortgagor fail to make paymeuts of peincipal and interest as due on the promissary note and should any monthly
installment becone past due for a period in excess of 15 days, the Mortgaxee may collect a “late charge™ not to exceed] an amount
equal to five (3% ) per centum of any such past due installment in onder to cover the catra expense incicdent to the handling of such
delinquent payments,

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns, all the rents, issies, and rofits aceruing from
the mortgated premises. retaining the tight to collect the same so long as the delt herchy seewredd is ot in arvears of yayment, but
shaull any part of the principal indebtedness, or Inferest, taves, or Fire inrance premfums, be pat due and unpaid, tinr Morlgagee
mni' wnhpul notice or further proceedings take nver the mortgaped premises, if lhcr shall be nccupied by a tenani or tenants, amd
collect said rents and profits amd apply the same to the indehiteddness hereby secural, without Yahility to account for anything more
than the rents and profits actually collected, less the enst of collection. and any tenant is authorized, wpon request by Mortgagee, to
make all rental payments disect to the Mortgagee, without liahility to the Morteagor. intit otified to the contrary by the Mortgagee;
and slum!rl sahd premises at the time of such default be vcenpiad by the Morteagor, the Mortgagee may apply to the Judee of the
County Court or to anv Judge of the Court of Common Fleas who shall Le resident or presiding in the county aforesaid for the appoints
ment of a receiver with authority to take possession of said premises and wolleet such rents and prefits, applying saidd tents, alter pay.
::fl l}::d cost of collection, to the mortgage debt without liability €2 account for anmything more than the rents and profits actually

ected,

13, That the Mortgagee, at its option, may requite the Mortgagor to pay to the Morteagee, on the first day of cach morth until the
note secured herehy is fully patd, the following smne in adidition ta the payments of principal and interest provided In said sote; 3 sum
equal to the preminms that will nest become due and payable on policies of morteare guaranty insutance (if applicalile), fire and other
hazard insurance covering the immigaged property. phis taves, and assesuments next due on the mortgged prenrises (all as «dimated by
the Marteagiee ) Jess all sums already pakd therefor, divided by the mimber of manthy to elapse hefore ane manth prior to the date when
“"-‘ll_ preminms, taves. and assessmente will be due and payable, such sums 10 be Jeld by Morteaee to pay sald premivna, tases a
special assessments. Should these payments exceed the amount of payments actually made by the Morteage for taves, aswssments, of
insurance preminms, the eacess may be ceedited by the Mortgagee on subsequent payments to be male by the Margacor; of, however,
sakd sums shall he insufficient to make said pavments when the same shall become due and payable, the Mortgagor shall pay ta the
Mortgages any amounty necessary lo make up the drficicm?r. The Mottgagor funthier agrees that at the end of ten years from the date
hereol, Morlzagee may, at its option. an&ly for renewad of montgage pataranly of similar inwirance {if applicable) covering the hatance
then remaining due on the mottpage debt, and the Morttagoe mav. at its option, pay the single premina required for the remalnin
years of the term. or the Morteagee may pay such premium and add the same to the niortzage dehit. in which event the Morteagor dna
tepay to Morigagee such premium payment, with interest, at the rate specificd in said promissory note, in equal mouthly installments
over the remaining payment period.
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