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TOGETIEN with alt and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
ncident o apperaining, including all built-in stoves and refrigerstors, heating. air conditioning, plambing and electrical fistures, wa
1o wall carpeting, fences amd gates, and any other equipment or fistares vow or herealter attached. cotmected or fitted in any mannee,
5 l;ciu;l: the intentiva of the parties herelo that all such fistures and equipment, other than household furniture, be consitlered a part of

e really,

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgages, its successors and assigns forever,

The Martyaror represents and warrants that said Mortgagor is seized of the above described premises i fee simple absolule; that
the above described premises are free and clear of all liens or other enctmmbrances; that the Mortgzagor is lawfully empowered to con-
vey o encumber e same; and that the Mortgager will forever defend the said premises wilo the Mortgager, its suecessurs and assigns,
from and agaitnt the Mortgagor and every person whomsoever lawfully chiming or to claim the same or any pat thereof.

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

1. That the Mottgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional suias which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance promivens, repairs or other such purposes pursiant to the
provisius of this morteage, and also for any boans or advances that may hereafter Te made by the Mortgagee to the Morgagor under
he authotity of Sve, 15-55, 196 Cude of Liws of Southt Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interesl ot the samw tate or tates as Wt provided in said note unless utherwise agreed upon by the parties and shall be payable at the
tlemand of the Mortgagee, wnless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be creeted, insured
against loss by fise, windstorm and other hazards in a sun net less than the halance due hereunder at any time awl in @ company” or
companies seeeplable to the Mortgapee, and Mortgagor does berehy assign the policy or policies of insurwnce to the Murtgagee an
agiees that all such policies shall be held by the Mortgagee should it so requize amd shall inchude boss payable clawes in avor of the
Mustgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mongagee by registered mail; and skl the
Moatigagor at any e fail to keep said premises tnsured or fail to pay the premiums for such insurance, then the Mongagee may cause
such Inprovesuents to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurnce, with interest as
hereinabove provided.

4. That the Mostgagar will keep all improvements upon the mortgaged premises fn good repair, and should Marlgagor fail to do
M, ll'u- Mortgagee may, al its option, enter upon saidd premises and make whatever repaits are necessary amd change the expenses for such
repaits 1o the mortgage debt and colleet the same undler this mortgage, with interest as herelnabove provided.

!

5. “That the Morteagee may at any time require the issuance and maintenance of insurance npon the life of any person nlnligalcd
under the indebtedness seenred Tereby in a sum sulficient to pay the mottage debt, with the Mortgagee as beneficiary, and if the
1;u];|ulums are not olberwise paid, the Mortgagee may pay said prewrinms and any amount so paid shall become a part of the mortgage
debl. e

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the martgaged premises on or before the

due dates thereof and 1o eshibit the receipts therefor at the vifices of the Morgagee fmmediately upon paymest, and shonld the Mort-

raor Taid to pay such toes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same amd charge
hw amonts 50 paid tu the mortgage debt and collect the same under this morgage, with interest as above provided,

7, That if this mostgage seeures a “construction Joan”, the Mortgagor agees that the principal amount of the indebtedness hereby
secured shall he dishursed to the Mortyagor in periodic payments, as construction progresses, v acconlance with the terms aul condi-
tit}ns of 2 Comtruction Loan Agreement which is separately esecutesd bt is made a part of this mortgage and incorporatud hesein by
reference,

B, That the Mortagor will not further encuntber the premises aliove describied, withaut the prioe consent of the Moitgagee, and
should the Martgaor so encumber such premises, the Mortagee may, at its option. declire the indehtedness heseby secured fo
immediately due and payable and may Istitute any proceedings necessary to collect said indebtedness.

0. That should the Mortgagor alienate the mottgaged premises by Contract of Sale, Hond for Title, or Deed of Conveyance, and
the within warlgage indebtediiess s not paid in fall, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an aswmption of the mortage indehtedness, pay the reasonahle ot as required by the Association for processing he
assumplion, {urnish the Associstion with a copy of the Contract of Sale, Boml fur Title, or Deesd of Conveyance, and have the interest
tate o the Joan balance existing at the time of transfer modified by increasing the interest rate on the said kan balance to the masi-
mun tate per annun permitted to be charged at that time by applicable South Caroling Law, or a lowser increase in interest rate as may
be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will tmail him 2 new passhook, Should the Mortgagor, vr his Purchaser, fail o comply with the provisions of the within
paragraph, the Mortgagee. at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceadings necessary 1o colledt said indebtedness,

10. That should the Mortgagor faid to make payments of principal and intetest as due on the promissory nole and the same shalt be
unpaid for a period of thinty {30) days, or if there should be any failure to comply with and abide hy any by-laws or the charter of
the Morlgagee, or any stipalations st out in this morteage, the Moitgagee, ab its aption, nay write to the Mortgagor at his last known
zddress giving it thisty {30) days in which to rectify the said defanlt and should the Morteagor fail to rectify said default within the
said thisty days, the Mortacee, may, ol its option, increase the interest rate on the loan balanee for the remaining term of the loan or
for 2 Jesser tenn to the savimm tate per antum pernitted to be charged at that time Iy applicable South Carolina law, or a Jesset
increase rate as may be determined by the Assaciation. The monthly payments will be adpsted accontlingly, '

1. That should the Montagor fail to make payments of principal am! Interest as dae on the prontivory sote and should any monthly
installment become past due for 2 period in exeess af 15 days, the Mortzagee may eollect 2 “late charge” not to exceetl an amount
equal to five (5% ) per centum of any such past due stallment du order to cover the eatra eapense incident to the handling of such
delimquent payments.

12, That the Mortgagor herehy assigns tn the Mortgaree, its successors anc awigns, all the rents, Tssues, amd profits acerning (rom
the mostgaged premises, retaining the right to collect the same so Jong as the debit herehy secnredd s vol in amrears of pavinent, but
shouk any part of the principal imdebtodiess, of dnterest, tases, o fiee insurance preminms, be past due and unpaid, the Morlgagee
+ may without notice or Turther procecdings take over the mortgaged premives, if they shall be ccupied by a tenant or tenants, and

collt said rents amd profits and apply the same to the ideliteslness bereliy secured, withont liabifity to account for ansthing mote

than the tents and profits actually mI{rduL less the cost of coflection, anad any tenant Is anthorized, wpon rguest by Morteagee, lo
make all rental payments direct to the Mortzazee, without liallity to the Mortgaror, witil notified to the wottary by the Mosteagee;
ancd should sakl preaises at the time of soch defanlt be nmmiﬂf by the Muteagor, the Moitgagee may apply to the Judge of the
County Court or to any Julre of the Conrt of Coemon Fleas wha shall be revident or presiding fa the county alowesakl for the appoint.
ment of 2 secriver with authonty 1o take powession of sakl premises ad colloct wichy gents and profits, applying waid rents, after N{'
l"f I(:l{w cont of collextion, lo the mortgage debt withent liahility 1 acceunt for anything mote than the teuts and profits actually
[a 1]

13, That the Maetgagve, at its option, may tequire the Morlgagor to pay o the Mortgagee, on the fint day of each month until the
note secuted hereby is fully paid, the Tollowkng sums in addition (o the payments of principal and interest provided in sakd note: 3 sum
pqual to the preminens that will nest hecome due and payable on policies of nworlzage guaranty initanee (i applicalde), Gire and other
hazard insuramce eosering the mosteaged property, plus taues, amd avwsanents neat due on the moriagnd presises (2] as estimated by
the Mottgagre} los all sens alieady paid therefor, divied by the nomber of nendths 1o elapse before ome month prioe to the date when
sech preminms, taves, and asesunents will be due and payalde, such sums to be beld by Mortiagee to pay siid promivng, taes 2
spocls] awsaents. Sookd these payments exered the amannt of payments actilly made by the Morteages for 1ases, assessuments, o2
inrance presinms, the escess may be cedited by the Modizagee an slnesguent puyments to be made by te Mottesn: il, however,
said 3uims shall be bsafficient 1o ke s1bd puvinents when the same shall Tecome due and pyalle, the Miteagor shall pay to the
Mortzagtee any amamnts pecessary to make up the deficiency, The Matzacor further agees thal at the cud of len years Trom the date
hereof, Mortagre may, at its option. apply for snewal of moteage goaranty or sinular nsurance {if applicabe ) coneving the halance
then renining e on the nertzage ded, amd the Mogagor mav. at ity option, pay the single preminm seguited fur the renaining
years of the term on e Mustasre inay guy wxh preniiom and adil the tane to the mortzage debit, o which event the Monteagoe sha
sepay 1o Morlragee s peewienn payment, with interest, at the rate spevifinl in sabd peomissory mote, in equal monthly Installients
over the renniining payment penod.
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