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TOCETIER with all and singulae the rights, members, hereditaments, and appurtenances to the same belonging of in any wa
incident or appertaining, including all huilt-in stoves and refriverators, heating. air conditioning, plumbing and electrical fixtuzes, wa
to wall carpeting, fences and gates, and any other equipment o fixtores now or hereabter attaehed, connected o fitled in any manner,
3 lw.in;]: the inlention of he parties hereto that all such fistoees and equipment, other than household furniture, be considered a part of

ie realty,

TO HAYE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever,

The Mortgapor represcnls and warrants that said Mortzagor is seized of the above described premises in feo simple absolute; that
the above dcscrirml premises ate free and clexe of all liens ot othet encimbrances; that the Morteagor is Tawfully empowered to con-
vey o encumber the same; and that the Mortgagor will foreves defeml the said prenuses unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomscever Jawfully claiming or to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promplly pay the principal and interest ou the indebtedness evidenced by said promissory note at the
times and in the mauner therein provided.

8, That this mortigage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgague, for the payment of taxes, or public asicssments, lazard fnsnrance preminns, repairs or other such purposes pursuant to the
provisions of this motgage, aml also for any loaus or advances that may herealter be wade by the Mortgagee to the Mortgagor umder
the aulhmi!i' of Sue. 15-55, 1962 Code of laws of South Carolina, as amendal, or siilar statntes; and all stns so addvanced shall bear
interest at the same rale or rates as that provided fn said nole unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3, That Mortgagor will keep the improvements on the mortgaged premises, whether now caisting or hereafter to be erected, insuted
against loss by fire, windstonn and other hazards in a sum not less than e balance due herennder at any time and in a company or
companics acceplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Mortaagee shonld it so require and shall inchude loss payable clauses in favor of the
Mottgagee; and i the event of loss, Mortgagor will give imuediate notice theteof to the Mortgagee by registeredd mail; and should the
Mortgagror at any tiie fail to keep said promises inswred or faif to pay the premiums for such fnsurance, then the Mortgayee may canse
such improvements to be insured in the name of the Mortgagor and reimbuse itself for the cost of such insurnce, with interest as
heseinabove provided, o

4, That the Mortgagor will keep all improvements upon the mortgaged premises fn good repair,-and shoult Mortwagor fail to do
50, the Mortgagee may, al its option, enter upon said premises and make whatever repairs are necessary und charge the expenses for snch
repairs lo the mortrage debt and collect the same under this mortgage, with inleiest as hereinabove provided,

5. ‘That the Mortpagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indehtedness secured hereby i a sum sufficient to pay the martgage debt, with the Mortgagee a5 beneficiary, and if the
grtﬁniums are not wtherwise paid, the Mortgagee may pay said premiums andd any zmount so paid shall become a part of the morigage

cbt,

0. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or lefore the

due dates thereof anl to exliibit the seceipts therefor at the offices of the Mortzazee fmmuciately upon payment, and shonld the Mort-

agor Fail to pay such taves and assessments when the same shall £all due, the Murtgagee may, atits option. pay the same and charge
the amounls o paid to the mortgage debt and collect the same under this mortgane, with interest as above provided,

«. T That if this mortgage secures a “construction loan”, the Mortstagor ageces that the principal amount of the indebtedness hereby
secured shall be clishused to the Mortgagor in periodic payments, as comlinghion progresses, in acvordance with the terms and condi
tiofns of a Construction Loan Agreement which Is separately executed hut is made a part of this mortgage and incorporated herein by
eierenoe.

8. ‘That the Mortgagor will not further encimber the premises above described, withont the prior consent of the Mortgagee, and
shoubd the Mottgagor so encumber such premises, the Mortatee may, at its option, Jeclue the indehtedness hereby secured to bo
Enmediately due and payalle and may institute any proceedings necessary  collect saidl fndebtedness,

0, That should the Mortragor alicnate the mortgaged premises by Contract of Sale, Bowd for Titde, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mostgagor or his Purchasee shall be requived to file with the Association an
application for an asstanption of the morteage indebtoddness, pay the reasonable vost as reqnized Iy the Association for processing the
asumption, furnish the Association with a copy of the Conteact of Sale, Bond for Title, ur Died of Conveyanue, and have the interest
rale an the loan halance existing at e time of transfer modificd by inereasing the interest rate on the said Joan halance to the mai-
am rate per annum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in interest rate as may
be deternined ly the Assocition. The Association will nolify the Mortgagor or his purchaser of the new intetest rate and monthly pay-
ments, and will mail him a new passbook. Shonld the Mortgagor, or his Purchases, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the fndebtedness hesey secured to be bnmediately due amd payable and may
institute any proceedings necessary to collect said indchitedness,

10. That shonld the Mortgagor faif to make payments of principal and interest as duc on the promissory note and the sane shatl be
unpaid for a period of thisty (30) days. or if these should be any failure 1o comply with and abido hy any by-laws or the charter of
the Mortgagce, or any stipulations set ont in this mortgage, the Mortzarce, at its optiun, nay wirite to the Mortgagor at his st brown
address giving him thirty (30) Jays in which to rectify the said defanlt and shonkt the Mostgagor e to rectify said default within the
said thirly days, the Mortgagee, may, at its option, inczease the interest rate on the lown balance fur the remaining term of the loan or
for a lesser term to the mavimnn rate per anmun peunitted to be charged at that tiwe by applicable Sauth Carolina law, or a lesser
increase rate as may e deternined by the Association. The monthly payments wl be adjmted accundingly,

11. That should the Mortgaror fail to make payments of peincipal and interest 15 due on the promissory note ad should any monthly
installment become past due for a period in excess of 15 days, the Murteagee may colleet a “late charge™ not to cxceed an amount
equal to five (5% ) per contum of any such past due installment I order tu cover the estra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgages, its successors and astins, all the rents, {ssues. and profits accruing from
the mortgaed premises, retaining the right to coliedt the @ine so Jong as the et herehy secusl is pot in anears of fuymcul. but
should auny part of the principal indeltediess, or intetest, tues, of fin insurance preminms, e past doe and unpaid, the Mortgagee
may without nolice ot Ieether proceslings take over the mortuaged premises, i they shall e eanpial by a tenant o tenants,
coliect said rents and profits and apply the same to the imlebteduess herey wenral, withaut lishility to account for anything more
than the renls and profits actually mlﬂwh‘d. less the oost of collection. and any tenant is authorizd. npon request by Martgazee, lo
nake all rental payments disect to the Mortgaeee. withont lability 1o the Morteagor, until notsfic! to the conteary by the Mortgagee;
and should sail premises at the time of such defanlt be occupied by the Modgagor, the Moteageee may apply to the Judse of the
County Court or to any Judge of the Cont of Common Pleas wha shall be sesivlent or presicling fn the county afoeesaid for the appoint.
ment of a receiver with authority to take passession of sakl premises amd collect such rents and peofite, applying said rents, after pay.
::,I:h:!lw !unt of callection, to the mortgage debit without liahility 12 2ccount for anything more than the rents and profits actually

0,

13. ‘That the Mortragee. at its option, may require the Mortiagor 1o pay to the Morteagre, on the fint day of each month until the
note secured hesehy i fully paid, the follow ing sums in addition o the payments of principal and interest prosidod in skl note: a sum
oqual ta the preminms that will nevt hecone due and payalile on policies of niodgage goaranty imurance (il applicable), liee and other
harard insirance covering the morteagal propety, plus taves, and assesments nest due on the mortizaed presises {all as estimated by
the Murtgagre} less all sins aleeady paid therefor, divided 1w the number of months L elapae befire une month pricor ta the dale when
such preminms. Baves. and agesuments will be doe anid payable, sch sums o be heldl by Monlgmagee to pay mi“‘prcminmt. laes &
special avessments, Skl these pavments evevad the amatnd of payments achially made by the Murteagree for tives, asseuments, o
fsnrance preminms, the evoess may be atedited by the Moteagee on sulweyuent paymets ta be male Dy the Modeagoes i, however,
s3kl sums shall e irifficient to mabe said poments wheon the same shall Tevome due anel payalibe, the Motizagor shall pay to the
Mortgager any anwnints mevessary 1o mabe up the deficieney, The Mentgagor futher agies that at the o ut of ten years from the date
Dervol, Morteagve may, at its option. apply for reewal of mteage earanty o similag b sitance (il applicable} eovesing the halance

et temaining die on the nwitgage J«- M. anl the Mortgagor mav. at its option, pay the sirele preminm reaquirnl foe the semainin
years of the term. or the Murtzacer may pay sch preminn aid addd the sane 1o the nontieage defd. in which event 1he Mortparor tha
trpay to Morgicee sikh premivos payment, with interest, at the sate spevifid in said promissory nete, in equal monthly fnstallments
over The renaining paynsent peood. .

Pae g

TSR

e "-—-—' T T -

e e e e A R e it e i rm e

S A i o P, .. eu e Y

e T it e Lok



