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TOGETHER with all and singular the sights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaininy, including all built-in stoves and refrigerators, heating, air conditioning, plumbivg and electrical fistures, wa
lo wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attachend, connected or fitted in any mannes,
i; bcin;lz the intention of the parties hereto that alt such fistures and equipment, other than lousehold funitere, be considered a purt of
the realty,

TO HAVE AND T0 HOLD all and singular the said promises unto the Mortgagee, its successors and assigns forever,

The Mortgagor tepresents and warrants that said Mortgagor {s seized of the above deseribied premises in fee simple absolute; that
the above described prewmises are free and clear of all liens or other encumbrances; that the Mourtgagor is Liwfully empowered to cone
vey or encumber the sanie; and that the Mortgagor will forever defend the saidl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully daiming of to claim the sae or any past thereof,

TiE MOI!TG;\GQH COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortpagee, for the payment of taxes, or public assessments, hazard insurance premivms, tepaies or other such purposts punsuant ty the
provisions of this murtgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Mottgapor viuler
the authority of Sec. 45-55, 1902 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
inferest at the same rate or rates as that provided in said note unless otherswise agreed upon by the parties and shall be payalle at the
demand of the Mortgagoe, unless otherwise provided in writing, '

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apinst Jass by fire, windstorns and other hazards in a sum not less than the balance due herennder at any time and in a company or
companies atceplable to the Mortgapee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policics shall be held by the Mortgagee should it so require and shall include toss payable chwises In Ewvor of the
Mortgagee; and in the event of Joss, Mostgagor will give immediate notice thereof to the Mortgagee by reistered il and should the
Mortgagor at auy time fsil to keep said premises insured or fail to pay the premiums for such insurance, then the Muttgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repalr, and should Mortgagor fail to do
sa, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with Interest as hereinabove provided.

5. That the Mortgagee may at any time requice the issnance and maintenance of fnsurance upon the life of any peson obligated
under the imdebtedness secured heeehy in a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficiary, and f the
Erri':niunu are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt,

6. That Mottgagor agrees to pay all taxes and other public assessments levied against the mortgaged premsises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immndiately upon payment, and should the Mort.

aror Lail to pay such tues and assessments when the same shall fall due, the Mortagee may, at its option, pay the same and charge
the amounts so paid to the tnortgae debt and colleet the same under this mortgage, with interest as above provided.

7. That if this mortgage secuzes a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in perioddic payments, as construction progresses, in dccordance with the terms and condie
Iiurns of a Construction Loan Agreement which is separately exccuted but is made a patt of this mortgage and incorporated herein by
‘eference,

8. That the Moitgagor will not further encumber the premises above describied, without the prior consent of the Moutgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness heceby secured to be
lmmediately due and pagable and may institute any proceedings necessary to colleet sail indebledness.

8. That should the Monlgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebleduess is not paid in full, the Mortgagor or his Purchaser shall be tequired to file with the Assoclation an
application for an assumyption of the mortgage tndebtedness, pay the reasonable cost as tequired by the Association for processing the
assumption, fuenish the Awsovistion with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, atud have the interest
tate on the Joan halance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the masi-
mum tate per anum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser Increase in interest ate 2 may
be determined hy the Association, ‘The Association will notify the Mortagor or his purchiaser of he new interest rate and monthly pay
ments, and will maul bim a new passhook. Should the Mortgagor, o his Purchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the indebtedness hereby securedd o be immediately due amd payable and may
institule any proceedings necessary to colleet said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there should be any failine to comply with and abide hy an{' by-Jaws or the charter of
the Mortyzagee, or any stipulitions sct oul i this mortgage, the Mortearee, at its option, iy write to the Mortgagor at s last hnown
address giving him thity (30) days in which to wectify the sald defanlt and shonld the Merteagor Lail to rectify said defanlt within the
said thirty days, the Mortgagee, imay. at its option, fncrease the interest cate on the loan balance for the remaining termy of the loan or
for a lesser term to the mavimum rate per annum pennitied to e charged at that time by applicable Sonth Carolina law, or 2 lesser
Inctease rate as may be determined by the Association, The monthly payments will be adjusted accordingly,

11, That should the Mortgagor fail to make payments of principal and interest as due on the promissory nute and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amounl
equal to five (5% ) per centumn of any such past due Installment [n order to cover the eatra eapense fncident to the handling of such
delinquent payments,

12. That the Mortaagor hereby assins to the Mortzagee, its successors and assigns. all the rents, issues. and profits accrulnig from
the mortgaged premises, retaining the it to colledt the same so Jong as the dehit hereby sectired is not in arrears of payment, but
should any part of the principal indebtedness, or interest, taves, or fire insurance premivms, be past due amd unpaid, the Mortgagee
may wilhout notice of further procecdiogs take over the mortgaged premises, if llwr shail be ovepied by a tenant or tepants, and
collect said rents and profits and apply the same to the Indehtedness hierehy secured, without liahility to account for anything more

1 the rents and profits actually m!{u-tul. Jess the cost of collection. ansl any tenant is anthotired, wpon request by Morteaee, to
male all rental payments dirert to the Mortzagee, without liability to the Morteagor. uptil notified to the contrary by the Moilgagee;
and should said premises at the time of such default be nmlpiuf by the Mortgagor, the Mortgagee nay apply to the Judge of the
County Court or to any Judge of the Conrt of Conunon Pleas who shall be resident or presiding fn the conaty afresakl for the appoints
ment of a receiver with anthority to take possession of said premises and colfect such rents and profits, applying sakd rents, after pa{-
lnfl Iln:d cost of collection, to the mortgage debit without Jiability 15 account for anything smore than the rents and profits actually
collecled,

13, That the Morizagee, at its option, may require the Mortgagor (o pay to the Morieagee, on the first day of each month unti the
note secured hetely i {ully paid, the following sums in addition to the payments of principal and interest provided in 1kl note: a sum
equal o the preminms thal will newt hecome due and payable an policies of nottage giaranty insurance (if applicable), fire and other
hazanl fnusance covering the mortgaged property. plus taves. and asesments nest due on the morgaped premises (all as estimated by
the Mortgacee) Jess all suus already paid therefor, divided by the number of months to elapee before one mont) Trlnt (0 the date when
such preminms. tines. amd assessments will be ddne and payable, such vy to be hekl by Mortaree to pay sakd premium, tates and
special asessnents. Shoukd these payments excerd the amount of payments actnally made Ly the Morteacre for faves, assesunents, o
Insurance peeminms, the eveess may he creslitend by the Mosteagee on subsequent paymients to be made by the Mortearne: if, howeser,
sakl s shall e inulficient t0 make said payments when the same shatl becomne due and puyabls, the Mortgagor shall pay to the
Mortgagee any amwwnts novessary to make up the deficiency. The Morteagor further agrens that at the emd of ten years from the date
hereol, Mortearee may, at it option, apply for rewwal of mortgaze guatanty o sinlar insnrance (if applicable) covering the halance
then temaining due on the mordgage ql:-‘rl. and the Morigagor mav, ot i nplinui pay the sinple protinn tequired for the remainin
yrans of the term, o the Mortgagee may pay sich peemine amd adid the same ta the nuortage delit. I which event the Motizagor shal
tepay lo Mortgagee s premivem paymient, with interest, at the rate spevified in sail prombsory note, in equal monthly imtallments
over the remaining payment perod, ,
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