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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ

fncident or appertaining, including all huilt-in stoves and refrigerators, heatinit. aic conditioning, plembing and electrical fstures, wa

to wall carpeting, fences and gates, aud any olher equipment or fistures now or heteafter attached, connected or fitted in any manner,

5 bcinﬁz the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered a part of
e really.

TO HAVE AND TO HOLD al} and singular the said premises unto the Mortgayee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the alove dm:iﬁml-pmuiws are {ree and clear of all liens or other encumbrances; that the Morteagur is lowfully empowered to con-
vey or encumber the same; and that the Mortgagur will forever defend the said premises unto the Mottgagee, its successors and assigos,
from and against the Mortgagor and cvery person whomsoever lawfully cluiming or to claim the sune or any part thereof,

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Kortgagor will promptly pay the principal and interest on the Indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2, That this morlgrage will secure the Mortaagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public asessments, hazard insurance premiuns, repairs or other such purpuses pursuant to the
provisions of this mertzage, und also for auy leans or advances that may hereafter le made by the Mortgagee to the Mortagor under
the uuthorili' of Sve. 15-55, 1962 Code of faws of South Carolina, as amended, or similar stattes; and alrsums so advanced shall bear
interest at the same rate or rates as that provided in saidd note unless otherwise agreed upon by the parties aml shall be payable at the
deman of the Mottgagee, unless otherwise provided in writing,

3. That Martgagur will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, Insored
apainst loss by Lire, windstorm and other hazands in a sunt not less than the balance due hereunder at any time and in a company or
compuanics aceeptable to the Mortgagee, amd Mortgagor does hereby assign the policy or policies of surance to the Mortgagee and
aprecs that all such policies shall be Leld by the Mortgagee should it so rexquire and shall include oss payable clanses in favor of the
Mortgage; and in the event of loss, Mortgagor will give inunediate nutice thereof to the Mortgagee by registered mail; and should the
Murtigayor at any time fail to keep sabd prendises josnred or fail to pay the premiums for such insurance, then the Moitgagee way cause
such Bnprovements to be insured in the name of the Mortgagor anel reimburse itselt for the cost of such insurance, with interest as
hereinabove provided, '

4, That the Mortgagor will keep wll improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagec may, al its option, enter upon said premises and make whatever tepairs are necessary andd charge the expenses for such
repairs to the montgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgtagee miy at any time require the issuance and maintenance of insurance upon the lfe of any person olligated
under the indebtedness seeuredd irereby in a sum sufficient to pay the mortgage debt, with the .\Imluuuﬁc as Lenefiviary, amd it the
Hri'mimns are rot othenwise palil, the Mortgagee inay pay said premiums and any amount so paid shall become a part of the morigage

cht,

8, That Mortgattor ugrees to pay all taxes and other public asscssments levied against the mortgaged premises on or before the
due dlates thercof and to exhibit the receipts therefor at the offices of the Mortwagee immedlistely upon payment, and should the Mort-
ﬁngo: fail to pay such taves and assessments when the same shall £l due, the Mortgagee way, at its optior. pay the same amd charge
the amounts sv paid to the martgage debt and collect the same under this mortgage, wath interest as above provided,

7. That if this morlgage secures a “constiuction loan”, the Morteagor agrees that the principal amount of the indebtedness hereby
secured Lhall be dishesed to the Mortgagor in periodic payments, as constrnclion peogresses, fn secortance with the terms and condi-
ti(im of u Construction Luan Agreenient which is separately exccuted but is made a part of this mergage and incorporates] herein by
1eference.

8. That the Mottaagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortyagor so cucumber such premises, the Mortgagee may, at its option, declire the indebtedness hereby secured to be
immediately due aml payable and may institute any proceedings necessary to collect said indebtedness.

0. Tt should the Mortgagar alienate the mortgaged premises by Conteact of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mottiagor or his Purchaser shall be required to file with the Associalion an
application fur an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption, fornish the Association with a copy of the Contract of Sale, Rond for Title, or Deedd of Conveyance, and have the interest
rate on the Joan halanee existing at the time of transfer modificd by increasing the interest rate on the saidd Joan balance to the maxi-
muwn rale per antn permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Avsocistion. The Association will notify the Mortgazor o his purchaser of the new interest rate and monthly pay-
ments, an:d will mail him a new passhook, Shoild the Morteager, o his Purchaser, fail 10 comply with the provisions of the within
paragraph, the Murteagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That shoul the Morteagor fail to make payments of principal and Iuterest as due on the promissory note and the same shall be
unpaiid for a period of thitty (30) days. or if there should be auy Failme 1o comply with and abide by any hy-laws or the charter of
the Mortpagee, or any stipulatfons set oul in this mortgage, the Mortgtacer, at its option. may waite to the Morteagor at his st known
sedddeess geiving him thitty (30) days in which to rectify the said defanlt and shonld the Morteagor (il to rectify said default within the
said thirty days, the Mortwagee, may, at its option, increase the interest rate on the Toan halnce for the semaining term of the loan or
for a lesser terin to the munimum rate per annum permitted to be charged at that time by applicable Sonth Carolina law, o a lesser
increase rate as may be detenmined by the Association. The monthly payrsents will be adinsted accordingly,

11, That shoutd the Mosteacor fail to nake payinents of principal and interest as due on the promissory note ad should any monthly
installment become past dlue for a period in ecess of 15 days, the Morteagee may collect a “late charge” not to exceed an amount
equal to five (547 ) per contum of any such past due installment {n order to corer the extra eapense incident 1o the handling of such
delinquent payments.

12. That the Mortgazar heschy asvigns tn the Mortgagee, ils stiocessors and assigns. all the rents, fssues. and profits accruing from
the mortgaged prenises, retaining the right to eolledt the same o long as the debt herehy securel is not in arrears of ra,\‘ml'nl. but
should any part of the principal indebtedness, or interest, taves, or fire insnrance premituns, he past due and unpatd, the Mortgagee
lII-'Ir without notice or Iuther procevdings take over the mortiaged premises, if they shall be oceupicd by a tenant or tenants, and
collect said renty and profits and apply the same to the fndebtedness herehy seenred, withaut Jiability to sccount for anything morg
than the rents and peofits actually m!au-lnl. Jess the vcost of enllection. and any tenant is authorizesd. upon request by Morlzagee, to
make afl rental payments direce to the Mortgagee, without liability to the Marteagor, until notified to the contrary by the Mortgagee;
ard should sald premises at the time of such defanlt be ncumiuf by the Mortagar, the Mortgagee may apply to the Jndee of the .
County Cowt o to any Jndie of the Conrt of Common Pleas who shll s reviclent or presiding in the county aforesaid for the appoint-
ment of a zeceiver with zuthority to take possession of said premises and collect such rents and profits, applying said rents, after mr-
Iu‘!l th:d cost of collection, to the mortgage debt withont tiability £ aceount for anything wiore than the rents and profils actually
cvllected,

13. That the Morleagse, at its option, may require the Mortgagor lo pay to the Morteagee, on the first day of each month until the
note secured herely is fully paid, the following suns in addition to the pavments of principal and interest provided in said note: a sum
equal to the premivms thit will ment hecome due and payable on policis of morteaze graranty issweance (if applicable), fire amd other
harard insurance covering the murtzaged property, plus taves anl assessments newt due on the mortgagel premises (all as estimated by
the Mortgagre ) Jess all ums already paid thetefor, divided by the nnmber of months to clapse before one month Jnrim tn the date when
such preminms. Lases and asessments will be due and payalle, such sins to he held by Mortgagee o pay said premiums, taves and
special asseisments, Should these payments excend the amount of payments actmally made by the Morteaper for taes, assesunents, o
Insurance preminms, e eveess may be endited by the Morteagee an subseqeient payments to be aade by the Mortearor: il, however,
sakl unns shall be insulficiont to make said paymeats when the same shall become due and payable, the Morteagor shall pay to the
Mottgagre any aninmts necessary ta make tp the deficieney. The Mortiavor finther agrees it at the ond of ten years from e date
hereof, Mostzager nuay, at its eption, apply for cevewad of mortpage Ritaranty or sinilag insurance {if applicable} covering the halance
the tematning due on the morteage debl. and the Morteagor mav. at s option, pay the single prewicn tequited fop the remaining
years of the term o thwe Marteagee may pay siwh preminm and 304 the gune to the mortgage debt. in which event the Morteagoe shall
tepay lo Mortgapee stch premimn payment, with interest, at the gate spevified in said promissory nole, in eequal moothly Installments
over the remaining payueat penald, .
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