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TOGETHER with all anel singular the rights, mewmbers, hereditaments, amd appurtenances to the same belonging or in any wa
incident er appestaining, inchiding all boiltin stoves and refeigeratons, heating, wir canditioniog, plombing and electsical lstures, \\'nrl
to wall varpeting, Tenees amd gates, and any other equipment or fistures now or Jereafter attached, conmected or Gitted i any mamer,
ii In-imI: the intention of the partics hereto that 2l such fistares and equipment, other than househobl Beituee, be considered a past 0
the really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its suceessors and assigns forever.

The Mormaor sepresents and wareants that sain] Mortgagor is seiced of the above deseribed premises in fee simple abselute; that
the alwve deseribed premises ane feee amd clear of all Yiens or other encumbrances: that the Mortgagor is bwfully emyprowered to con.
vey or encmbicr the sane; wd that the Mortyagor will forever alefend the saifl premises nnto the Morgagee, its suceessors and assigng,
from and agaimst the Montgagor and every person whumsoever lawfully cliiming or 1o ¢laim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGHEES AS FOLILOWS:

1 That the Mongagor will promptly pay the principal and interest on the indebtedness evidenced by saill promissory note at the
times and in the manner theeein provided,

2. That this murtgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortgagee, for the payment of tases, or piblic sssessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, amd aho for any loans or advances that may herealter be made by the Mortgagee to the Mortgager under
the authority of See, 43:53, 1962 Code of Laws of South Careling, as amended, or similar statutes; and all sums so advaneed shall bear
interest at liw same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgage] premises, whethernow existing or herealter to be erectud, jnstired
agtainst lass by fire, windstorm and other liazacds in 2 sum nel less than the bafance due herennder at any tane and fn 2 company or
companies aeeeplible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsuranee to the Mortgagee and
agrees that ull such policies shall be held by the Mortzacee should it so requize and shall inchude loss payable clauses in Ewor of the
Morttagee; wd in the event of loss, Mortgagor will give fumediate notice thercol to the Mortgagee by egistered mail; and shoull the
Mortgagor at any time fail fo keep said premises insuredd or ful to pay the preminms for sueh insurance, then the Mortgagee may cause
such improsements to be insured in the.name of the Mortgagor and reimburse itsell for the cost of such insurance, with inlerest as
hercinabiove provided. St

4. That the Mortgagor will kecp all Improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
50, ll!u Morgagee may, at ils option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Morlgagee may at any time require the issuance and maintenance of insurance upon the life of :u?' person ohli?'atcd
under the indebtedness sccured hereby in a sum sufficient to pay the mortgage debt, with the Morlgagee a5 beneficiary, and il the

t|]1rfm|u=us are not otherwise paid, the Mortgagee may pay said premivms and any amownt so paid shall become a part of the mortgage
eht,

8, That Merigavor’agtecs'to pay a1l tanes and other public assessments levied against the mortgaged premises on or belore the
tlue dates thereof and 10 exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such tanes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the ameounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishnrsed to the Mortgagor in periodic payments, as comtruction progresses, in accerlance with the terms and condi-
tw[ns of a Construction Loan Agreement which fs separately exveuted but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Mortagor so encumber such premises, the Martgagee may, at its option. declre the indebtedness hereby secured to
immediately due and payable and may institute any preceedings necessary to collect said indebtedness.

9. That should the Mortgagor aVienate the mortgaged memises by Contract of Sale, Bonel for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not patd in [nll, the Mortgagor or his Purchaser shall be required to file with the Assoclation an
application for an assumption of the mortgare indebledness, pay the reasonable cost as reguired by the Association for processing the
assumption, [urnish the Association with a copy of the Contract of Sule, Hond for Title, ur Dend of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer madified by increasing the interest rate on the said Joan balance to the maxf.
mum rale per annum penmtted o be charged at that time by applicable South Caroling Law, or a lesser intrease in interest rate as may
he determined by the Association. The Assoviation will nutify the Montgagor or his purchaser of the new iterest 1ate and monthly pay-
ments, and will mail him a sew passhook, Should the Montgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indeltedness Iereby secured to be immediately due and payable and may
institute any proceedings necessaty to collect said indebiedness,

10, That should the Montgagor fail to make payments of principal and interest as dve on the promissory note and the saine shall be
unpaidd for a period of Whirty (30) days. or if there should be any Failure to comply with and abide by any by-laws or the charter of
the Mortgawee, or any stipnlations set cut in this mortgage, the Mortuagee. at its aption. may write o the Morteagor at his last known
adidress giving hins thirty (30) days in which to rectify the said debault and showld the Morteagor f2i) to rectify said default within the
said thirty dlays, the Mortgagee, may. at ils option, increase the intersst rate an the Yoan Lataee for the remaining tern of the loan o
for a Yesser tenn to the maximuns rate per annum peonitted to be charged at that time by applicalde South Carolina law, or a lesser
increase rate as may be delermined by the Association, The monthly payments will e adjusted accordingly,

11. That should the Mosigagor fail to make payments of principal and interest as dve on the promissory note ancl should any monthly
installment become past due for a period i excess of 15 days, the Mortzagee may colleet a “lte charge” not to exceedd an amount
equal to five (5% ) per contum of any such past due instaliment {n order to cover the eatra expense incident to the handling of such
delinquent payments,

12 That the Morigagor herehy assigns to the Mortgagee, its successors amd assigns, all the reats, hsues. and profits aceruing from
the mortraged premises, retaining the right to collect the same so tong as the debt hewehy secured is not In arrears of payment, but
should any past of the principal indebtedness, or interest, tases, or fire insnrance premimng, be past doe and unpaid, the Mortgagee
may without notice or further proceeddings take over the mortgaged premises, if they shall e aceupied by a tenant or tenants, and
collect said rents and profits and apply the same to the indeltedness berchy secured, withont liability to account for anything more
than the rents and profits actually mlfu'lcd. less the cust of collection, amd any tenant is anthasized, upan sopuest by Mortgagee, to
make all renta) pavtients direet to the Morteacee. without liability to the Mortgagor, unhil notifiedd to the contrary by the Mortragee;
and shonld said prenitses at the time of such defanlt be occupied by the Mortgagor, the Mottgaee may apply to the Judge of the
County Court or to any Judee of the Coutt of Cammon Pleas who shall Le resident or presiding in the comty aforesalil for the appoint.
ment of 2 receiver with authority to take possession of said premises and colleet such rents and paofits, applying said cents, after mr-
inﬁ lll:i cost of collection, to the mortgage debt without liability 12 accuunt for anything more than the reats and profits actually
collecled,

13. That the Mottgagee. at its option, may require the Morigator to pay to the Mortgazee, on the fint day of cach month until the
note secured herely is fully paid, the following sums in addition to the payments of principal and interest providet in said note: a sum
equal to the preminms that will nest becomne due and payabile on palicies of mortgage gty inwrance {if applicable), fire and other
hazanl insuzance covering the morteaged property, plus taves, and assessmients neat die on the mortgazed prewtives (all as estimated by
the Mortizagee) less all suuns already paid therefor, divided 1w the number of monthis to elapse befure one month Trlm to the date when
such premiums, taves, and assessments will be due and payable, such simus to be held Tn Muitgagee to pay saidd preninms, taves a
special assesunents, Should these payments eveeed the amount of payments actually made by the Morteagee for taes, assessments, or
insneance preminms, the ewess may be credited by the Mortgagee on sulserquent paytents 1o be made by the Mostgagor: if, however,
said sums shall be insufficient to make said pavments when the same shall become due and payalde, the Mottagor shall pay 1o the
Morteagee any amounts necessary 1o make up Uie heficiency, The Matteazor furtler azees that at the end of ten ycars fiom the date
hereaf, Morteacee may, at ils option. apply for renewal of mortgage pwaranty or similar insurance (if applicalle) covering the halance
then remaining due on the motgage d&u. and the Mostzagor mav. at its option, pay the single preminm sequired for the remaining
years of the tem or the Mortgagve may pay such presiitins ancl ail the same to the mertease debt i which event the Mortzagor sha

repay fo Mortgagee nch premium payment, with interest, at the rate specified in said promissory note, in equal monthly Installments

over the remaining payment period.
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