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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident or appertaining, iucluding all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrieal fistures, wah
to wall capeting, fences and gates, and any other equipment ar fistures now or hereafter altaches], connected or fitted fn any manner,
ii lwim{: the intention of the parties hereto that all such fistures and equipment, other than hovsehold furniture, be considered a pait of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mottgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absulute; that
the ahove desuiﬁcd premises are free and clear of all liens or other enctimbrances; that the Mortztagor is Lawfully empowered to con-
vey or encumber the ssme; el that the Mortyagor will forever delond the said premises unto the Mortgagee, its successors and assipns,
[roni and against the Mortgagor and every person whumsoever Lawfully claiming or 4o claim the same of any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provid

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payent of taves, or public assessments, hazaed insurance premimms, repairs or other such purpuses pusuant to the
provisions of this motgage, and alsy for any loans or advances that may herealter be made by the Mortgagee 1o the Morteagor under
the anthority of See. 45-55, 1962 Code of Juws of South Carolina, as amended, or similar stattes; and all suns so aldvanced shall bear
interest at lfnc same rate or rales as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the inprovements on the mordgaged premsises, whether now existing or hereafter to be erected, jnsured
against Joss by fire, windstorm and other hazards in a sum wot less than the balance due hereunder at any time andl in a company or
companies aceeptable o the Morgigee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortyagee should it so require and shall include Yoss payable cluses in favar of the
Motlgagee; and in the event of Jogs, Mortgagor will give immediate notice thereof to the Montgagee by regbteresd mail; ane should the
Mottgagor ab any time £l to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may cause
such fmprovements to be insured in the name of the Mortgagor and reimburse jtself for the cost of such insurance, with interest as
hereinabove provided. \ . )

4. That the Mortgagor will keep all improvements upon the mortpaged premises in good repair, and should Mortgagor fail 1o do
0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are nécessary and charge the expenses for such
repairs lo the morty. ige debt and collect the same wnder this mortgage, with interest as hereabove provided.,

5. That the Mortyagee may at any time require the issuance and maintenance of insurance upen the life of any person ol:ligalcd
under the indebtedness seeured herehy in a sum sufficient to pay the mortgage debt, with the Morteagee as beneliciary, and if the

l;;ul-:nhuus are not wtherwise paid, the Mottgagee niay pay said prentiums and any amount so paid shall become a part of the martgage
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B, That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof aml to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
lg].u,'nr fail 10 pay such taves and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge

i amounts 30 paidl to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortmage secures a “construction loan”, the Morteagor agrees that the principal amount o( the indebtedaess hereby
secured shall be dishursed to the Mortgagor in periodic payments, as constraction progresses, in accordance with the terms and condie

tit}ns of a Construction Loan Agteement which is separately exceutedt but s made a part of this mortgage and Incorporated herein by
reference.

8. That the Mortaor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mottyawor so encumber such premises, Uhe Mustiagee may, at its option, dechare the indebtedness hereby secured lo be
Unanediately due and payable and may institute any proceedings necessary to collect said judebtodness,

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage imbebtedness s uot paid in full, the Mortgator or his Purchaser shall he required to file with the Association an
application for an asswgtion of the maortgage indebtedness, pay the reasonable cost as tequired by the Association for provesing the
assumption, fuenish the Xssociation with a cupy of the Contract of Sale, Bond for Title, or Deed of Comveyance, aml have the interest
tate on the loan halance existing at the time of teansfer modified by inereasing the interest rate on the said loan halance te the masie
mum rate per annum permitted to be charged at that time by applicalile South Caolina biw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate amd monthly pay-
ments, and will mail bim a new passhook. Shouhd the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness heteby seeured to be fmmediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
anpaid for a perid of thinty (30) days. or if there should be any failure 1o comply with and.abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage, the Mortgagee. at its option. may write to the Martgagor at his bt known
address giving him thirty (30) days fn which to rectify the said defandt and shoukd the Mortgagor fail to rectify said default within the
said thisty days, the Mortgace, may, al ils option, increase the interest rate on the loan balance for the remaining tern of the ban o
for a lesser term to the maxiumvm rale per aunum permitted to be charged wt that time Dy applicable South Carolina Jaw, or a lesser
ncrease rate as may be determined Ty the Association, The monthly payments will be adinsted accordingly,

. . -
1. That shoukl the Mortagor fuid to make payments of principal and interest as due on the promissory note and should any monthly
fnstallwent become past due for a period in evcess of 15 days, the Mortpagee may colleet a "late charee” nol 1o eveed an amount
equal o five (5% ) per centum of any such past due installinent in order to vover the eatea expense incident to the handling of such
delinquent payments. '

12. That the Mostgagor herehy assfins to the Mortgagee, its successors and assigns. all the rents, fsmes. and profits aceruing from
the mortraged premises, retaining the sight to colleet the same so long as the deby herehy seeured fs oot in anears of lpq)mcnt. hut
should any part of the principal indehtedness, or interest, taxes, or fire inwrance prewninns, be past die and unpaid, the Mortgagee
mar wilhoul votice ar further proceedings take over the mortgaged premises, i they shall be ocenpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy securedd, withont Tiahility ta acvount for arathing tmore
than the rents and profits actually collected, less the cost of collection. am any tepant is anthorired, upon request by Mortgagee, to
make all sental payments direct to the Morteagee, without liability to the Morteagor, until notificd to the conteary by the Morteages;
and should said premises at the fime of such defanlt be ocenpiedd by the Mortgagor, the Morteaeer may apply to the Judee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county nlmuyl for the appoints
ment of a receiver with authotity 1o take posession of said premises and collect wieh rents and prolis, 2pplying said rents, after p:lr-
Inf lctch::d cast of collection, to the mortgage debit withou liability 12 avcount for anything more than the rents and prolits actually
coliceled,

13, That the Motteagee, at its option, may teqquite the Mortgagor to pay ta the Mortgagee, on the fint day of each month until the
nole securerl hereby s ully paid, the following suns in addition to the payments of principal and interest provided in sajd nole: a sum
equal o the premiums that will net hecome due and payablle on policies of mortgage gcanty imizance il applicable), fire and other
hazard Insurance covering the morteagal peoperty, plus tares, and avesinents aest due on e mottzaed prenises {all as estimated by
the Mortgagre) Joss all stms alveady pail therefor, disided by the number of menths to elapse before one month Tmc to the date when
such premimns, taves. and avessiments will be due and payable, such sums ta be held by Mortgagee to pay sail pronime, bes and
speclal asessments, Should hese nayments excend the amount of payments actually made by the Morteazee for taves, assessments, of
msurance preniiums, the eveess may he credited by the Mortgager on subneguent payments 1o be mule by the Mortcaor; if, however,
aid stms shall be fwsufficient to nike €2id pryments whin the same shall hecome due and payable, the Morteagor shall pay to the
Moutgagee any amonnts nevessary to make up the deficiency, The Morteator {urtler agrees that at the ol of ten years from the date
heteol, Mntragee may, at its option, apply for renewal of morteage guaranty of sinilar ineranee (il applicahle} covering the halance
then remaining due on the morteage delt, and the Morteagos may. at its oplion, puy the single preminn moquited lor the remaining
yeats of the tern o the Motzagee may pay such peeming amd aild the same 1o the mortae dedil. in which event the Morteagor shall
repay to Mortgager such preminm payment, with interest, 3t the rate specilicdl i seid promisway note, i eypual monthly installments
over the remaintng paytient penod,
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