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TOCETHER with all and singulas the rights, members, hereditaments, and appustenances lo the same belonging or in any wnﬁ

incident or appertaining, inchuling all huilt-in stoves and refrigeratons, heating, air conditioning, phambing and electiieal fixteres, wa

to wall carpeting, fences and gales. and any otfier equipment o fistures uow or herealter attached, connected o fitted i any mannes,

:} lwimi: the indention of the paties hereto that all sich fistures amd equipment, other than hemseliold furnituze, be considered a part of
ie really, .

TO HAVE AND TO HOLD all and singular the sald premises unlo the Mortgagee, its suceessors and assigns forever.

The Moatgazor sepresents and warrants hat said Montgagor is seized of the above deseribed premises in fee simple absulute; that
the above descailied premises are free and clear of all liens or other encumbrances: that the Martgagor is Lawbully empowered to con-
vey or encumber the same; and that the Montgagor will forever delend the said premises unto the Mortgagee, its successors and assigns,
{rom aned against the Mortgagor amd every person whomsoever Tawdully claiming or 10 claim the same or any part thereof,

THE MONTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That tl:e Mortgagor will promptly pay the principal and interest on the jndebtedness evidenced by said promissory note at the
times and in the manmer therein provided.

8, That this mortgage will secure the Morteage for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiumns, repairs or other such purposes pursuaut o the
provisions of this mestgae, and abe for any loans or advances that may herealter be made by the Mortiagee 10 the Mortgagor under
the authurity of See. 43-35, 1962 Code of laws of Sonth Carolina, as amende, or similar statutes; and all stuns so advanced shall bear
interest at the same rate of rates s that provided in said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. 'That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ot hereafter to be erected, jnsured
against loss by fire, windstorm and other hazards in a sum not Jess than the halance due hereunder at any time and in a company or
cumpanies avceplable to the Mortgagee, and Mortgager does hureby assign the policy ot polivies of lnsurance to the Morlgagee and
aprecs that all such policies shall be held by the Mortgagee should it so require and shall include loss pavable clawses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep saidl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of su.li insurance, with interest as
tereinaliove provided. ‘

4, That the Mortgagor will keep all fmprovements upo;l the mortgaged premises in good repair, and should Morteagor fall to do
30, the Morlgagee may, at ils option, enter upon said prenidses and make whatever repaits are necessary and charge the expenses for su
tepairs to'the mortgage debt and collect the same under this mortgape, with interest as hereinabove provided.

5. 'That the Mortgagee may at any time require the issuznce and maintenance of insurance upon the life of any person nblifatcd

under the indebtedness secured herebiy in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the

Er%mlums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall become a part of the mortgage
ebl, ' t

8. That Mortgagar agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or before the
due clates thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately wpon payment, ard should the Mort-
gagor fail 10 pay such taxes and assessments when the same shall {all due, the Mortgagee may, at its eption, pay the same and charge
the amounts so paid to the smortgage debt and collect the same under this mortgage, wilh interest as above provided.

7. That if this morteage secuses a “construction loan”, the Mortganor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mongagor in periodie payments, as construction progresses, in accordance with the terms and condl-
hu'ns of a Construction Loan Agreement which is scparately executed but is made a part of this mortgage and Incurporated hercin by
relerence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should _llu' Mortgagor so encumber such premises, the Martgagee may, at its option. declare the indebledness hercby secured to
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the withits merigage indebtedness [s not pald in full, the Mottgagor or his Purchaser shall he required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cost as roquired Jiy the Association for processing the
assumption, furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Dved of Conveyance, anil have the interest
rate on the loan balance cxisting at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi-
mun sate per anaum permitied to be charged at that time by applicable South Caroting law, or a lesser increaws in interest rate ag may
be dletermined hy the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fall to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the Incebtedness hereby secured to be immediately due amd payable and may
institute any proceedings necessary 1o collect sald indebtedness,

10. That should the Morigagor fall to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30} days, or if there should be any failure to comply with and abicde by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mastgage, the Martgagee. at its option, may write to the Mortyagor at his last known
address yiving him thisty (30) days in which to rectify the said defanlt and shonld the Mortaror fail to rectify sald default within the
saiid Ihisty days, the Mortgagee, may. at its option, ncrease the interest rate on the loan halance for the remalning lerm of the Joan or
for a lesser term to the marinmm rate per annum perinitted to be charped at that time by applicable Sonth Carolina law, or a lesser
Increase rate as may be determined by the Association, The monthly payments will be adjusted accordingly.

1L That should the Mortgagor fail to make payments of principal and Interest as due on the promissory note and should any monthly

Installment become past due for a period in ercess of 15 days, the Mortgagee may collect a “late charge” not to exceed an amount

Sqi!ﬂ to ftm (5%{)1 per centum of any such past due installment in order 1o cover the extra expense incident to the handling of such
elinquent payments, .

12. That the Mortgagor hereby assigns 1o the Mortgagee, its successors and assigns. all the renty, issues, and profils accruing from

mortgayed premises, retaining the 1ight to collect the same so lony as the debt hereliy secured is not in arsears of psyment, but
should any part of the principal indebtedness, or interest, tases, or fire insurance premiums, be past due and unpatd, lf:; Mortgages
mar withoul notice or further proceedings take over the mortraged premises, if they shall he accuipied by a tenant or lepants, 8
collect sakd rents and profits and applf' the same to the indebletdness hereby secured, without lialdlity to account for anything more
than the rents and profits actually colfecied, Jess the cost of collection, and any tenant s anthorized. npon request by Mortgagee, to
make all rental payments direct to'the Mortgagee, withont liability to the Mortgagor. until notified to the contrary by the Morigagee;
and should said premises at the time of such defanlt be occuni hr the Motgagor, the Maortgagee may apply o the Judge of
County Court of {0 any Judge of the Coutt of Common Pleas who shall e resident or presiding in the county aforesaid for the appoints
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, alter pay-
::’lzl ll:e cost of collection, to the morigage debt without liability t3 account for anything wore than the rents and prolits actually

ecled,

13. That the Mortgagee. al its option, may require the Mortgazor to pay ta the Mortgagee, an the first day of each month until the
note sccured hereby is fully paid, the following sums in addition 1o the payients of principal and Interest provided in saidl note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty inswrance {if applicable), fire and other
hazard insurance covering the mortgaged property, plus taves. amd assessments neat due on the moctgaged premises (all as estimated by
the Morticagee) less all sums already paid therefor, divided by the number of months 1o elapse hefore one month prior to the date when
such preminms, Lates. and assessments will be due and payable, stich sums to he held by Martzagee to pay nkf premiums, tazes and
special avessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, ot
insnrance premiums, the ewcets may be credited by the Morteagee on sulscuent payments 1o he made by the Mottgagos: if, however,
takl sums shall be insufficient to make said payments when the same shall become due and payable, the Mortzagor shal pay to the
Mortzagee any amounts necessary to make up the deficiency, The Mortgagor further agrees that at the end of ten years from the date
heteof, Mortgagee may, at its option. apply for renewal of mortrage guaranty oe similar fnutrance (il applicable} covering the balance
then remaining due on the morigage debt. and the Morizagor mav. at its option, pay the single premium required for the remaining
);;:; t:{n I{T o:‘em. or lhehllonum may pay micﬁ a«minm an;L add the s.mf:e iu'loil ném:ane delt. n which mlnl the }hdlodnm shall

Mortgagee such premium payment, with interest, al the sate specifind in 12 Issory nete, In equal monthly jnstallments
over the remaining payment period. e promsen « g
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