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TOGETHER with all and singular the rights, members, hereditaments, and appurienances to the same belonging or in any wa

incident or appertaining, including all built-in stoves and refiierators, heating, air conditioning, plumbing and electrical fistures, waﬁ

to wall carpeting, fences andd gates, and any other equipment o fixtures now or hereafter attached, connected or fitted in any mannez,

ﬁ] beinf the intention of the partics hereto that all such fistures and equipment, other than household furniture, be considered a part of
¢ realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Morigagor represents and warrants that said Mortgagor I seized of the above described premises in fee simple absolute; that
the above described premises are free aud clear of all Jiens or uther encumbrances; that the Mortgagor is Liwlully empowered to con.
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgager, its sucvessors and assigns,
from and against the Mortgagor and every person whomseever Jawfully claiming or to claim the sume or any part thercof,

THE MORTGAGOR COVENANTS AND AGPEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the mannet therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance premiums, repairs or other such purposes purstzant to the
provisians of this morteage, awd also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sev, 43.55, 1963 Code of Liws of South Caroling, as amende], or similar statutes: and all sunss so advanced shall beas
interest at lfm same tate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgugee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, fnsured
against Joss by fite. windstorm and other hazards in a sum not ess than the balance due hereunder at any tine amd in 2 company or
companies aceeptible ta the Mortgagee, and Mortgayor does hereby assign the policy or policies of insurance to the Mortytagee and

- arees that all such policles shall be held by the Mortgagee should it so require and shall include loss payabue clanses in favor of the

Mortagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by repistered wail; amd should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such [nsurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Mortgagor and reimburse itself for the cost of Such insurance, with interest as
heteinabove provided. '

4. That the Mortagor will keep all improvements upon the mortgazed prembses in good repair, amd should Mortgagor fail to do
30, the Mortgaxee may, at its option, enter upon said prensises and make whatever repairs are necessary and charge the expenses for such
repairs to the morigage debt and colleet the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time requice the Issuance and maintenance of jnsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgaree as beneliciary, and it the
gtimiums are not otherwise paid, the Mortgagee nay pay said premiums and any amount so paid shall become a part of the mortgage

ebl,

8. That Mortgagor agrees to pay all taxes and othet public assessments levied against the mortraged premises an ot before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immiediately upon payment, and should the Mort-
&mnr fail to pay such taves and assessments when the sune shall fall due, the Mortgagee tay, at its oplion, pay the same and charge

e amounts 5o pald to the mortgage debt and collect the same undee this mortgage, with interest as above provided,

»

7. That if this mortgage secures a “constrction loan®, the Mortgazor agrees that the princinal amount of the indebtedness hereby
secured shall be dishursed to the Mortiagor in periodic payments, as construction progresses, in accordance with the terms and condjs
lw{ns of 2 Construction Loan Agreement which is separately executed hut is made a part of this mottgage and incorporated herein by
reference.

8. That the Mortgazor will not fusther encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Mortgeatur s encrmber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. .

9, That should the Morteagor alienate the morteaged premises by Contract of Sale, Bond for Tile, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indehtedness, pay the reasonable cust as tequireit by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract af Sale, Bond for Title, or Deed of Conveyance, and have the Interest
tate on the loan halance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxie
mum rate per amum peritted to be charged at that time by applicable South Carolina Jaw, or a lesser increase in interest rale as may
be determined by the Association, The Association will notify the Muttizagor oc his purchaser of the new interest rate and monthly pay-
ments, and will mail hin a vew passhook, Should the Morteagor, or his Puechaser, il to comply with the pravisions of the within
paragraph, the Mortgagee, at its opticn, may teclare the indebtedness herely secured to be immediately due and payable and may
Institute any proceedings necessary Lo collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and intecest as die on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if there shonld be any failure to comply with and ahide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this martgage. the Mortsges, at its uption, may wtite to the Mortgagar at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagur fail to sectify said default within the
sald thirty days, the Mortqauee, may, at its option, increase the interest rate on the loan balane for the remaining teent of the loan or
o a lesser tenn to the munmim rate per anoum permitted to be charged at that time Dy applicalle Sonth Carolina law, or a lesser
Increase rate as may be detenmined by the Asaciation. ‘The monthly payments will be adjusted acrordingly,

1. ‘That shoald the Mortitavor fail to mabke payments of principal amd interest as due on the promivery note and should any monthly
installment become past dwe for a pesiod in escess of 15 days, the Mortzagee may collect 3 “lite chatce” not to exceed an amount
equal to five {5% } per centun: of any such past due installment in urder to cover the eatra expemse incident to the hardfing of such
delinquent payments.

12. That the Mortgagor hereby assizns to the Mortgagee, its successors and assigns. all the rents. itsues. and profits accruing from
the mostiaged premises, retaining the sight to collect the same 50 long as the delit hetehy seetrl is not jn anars of payment, It

uld any part of the principal indeltedness, or interest, taves, or fire itshrance premioms, e past die and unpaid, e Mortgagee
nuf' withoul notice or further procecdings tabe aver the mortzazed premises, if they shall be ocvupied liy 2 tenant or tenants, and
collect said rents and profits and apply the sune to the Indebtedness hereby sevuredd, without lalidity to acvount for anything more
than the rents and profits actually cullected, Jess the cost of collection. and any tenant fy anthorized. tpon request by Morteagee, to
make all rental payments direct to the Mortagee, without liability Lo the Morteagor. unhl notifice] to the contrary by the Moriagee;
and should said premises at the time of such defanlt be occupied by the Mortgagor, the Mortgagee may apply to the Judee of the
County Coutt or 10 any Judee of the Court of Common Pleas who shall be revident or prosicling n the connty aforesail for the appoint.
ment of & receiver with authority to take povsession of said premises and collect such rents and profits, applying sakd rents, after pﬂ
lnlz lelch:d cost of collection, to the mortgage dibt without fisbilty £ account for anything more than the rents aml profils actually
collected,

13. That the Morteacee, at its option, may require the Morteagor to pay tn the Mortaagee, on the fist day of each month until the
note secured herehy s fully paid, the following sumy in adlition to the payments of principal and interest provididd in sakd note; a sum
equal to the premiuns that will newt become due amt payable on policies of morgage graranty inrance (if applicalle), fire and other

and instirance coveting the morteazald property, plus taves. and assesments nest due on the mortgagel premises {all as estinated by
the Mustitagee} Jess all sums alteady paid therefor. divided by the number of manths o elagee befure ime month prior 1o the date when
such premiums, taves. and asevuncnts will be due and payahle, such snms ta be hekl by Morteapve to pav wk? prominm, aves and
special assessments. Shonkd these payments excenal the amount of pavments actially made 1y the Morteagee foe Laes, anetuments, of
insrance preminos, te evrss nay ‘m crrhitel by the Motteazre on slwenuent payments I be made by the Mortgaeor: if, howeves,
skl sums shall e subficient to make said pasownty when the same Jidl Tecane doe asul puyable, the Mortzagor shall pay 1o the
Mortgagee any amonnts necessary to sake up the deficiency. The Mortieagor furtir agrees that af the end of ten yvars from the date

rof, Mortiagee niay, at its option, apply fur revewal of matgage gnatanty or sinnlse invarance {f applicabile) cnering the balance
temmaining due on the matleage tm»i. and the Morteagor mav. at its option, gy the single preminn rqiesl for the remaining
years of the tenn o the Mteaeer may pay wich pressions amd adid the same 1o the mosteage dedd. n which event the Morteagor shall
tepay to Mortager sl preminm payment, with interest, at the tate specified in il promissey sole, in eepual monthly Installnenty
over the seoining payment period.
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