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TOCETIEN with all and singwlar the rights, mendiers, hereditaments, amld appiurtenances to the sune belonging or in any wa
incitlent or appetlainig, dcliding all built-in stoves amd refeigerators, heating, aie coditioning, plumbing and electrical fixtoees, wa
to wall carpetingt, fences snd gates, and any other cqnipment or fistures now o berealler atiachal, connected o fitled f any maoner,
it lu-.in;I: the intention of the pasties hereto that 2l such fixtures and equipment, other than household (uinitere, be consitlered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Morigapes, its successors and assigns forever,

The Mortgagor represents aned warrants Wat said Morteagor is seized of the above described premises in fee simple absolute; that
the abwve described premises are free and clear of all lens or other encumbrances; that the Murtgagor is Lawfully empowered to con-
vey or encumber he same; an that the Mortgagor will forever defend the sail premives unto the Mortgagee, its successors and assigns,
trom and against the Mortgagor and every petson whomsoever liwfully claiming or to claim the same of any part thereof.

THE MORTCAGOR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor wil) promgtly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided,

2, ‘That this mordgage will sccure the Mortgagee for any addifional sums which may be advanced liereafter, at the option of the
Murtgapew, for the payment of tases, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this morlgage, and also for any loans or advances that anay hereafter be made by the Morlgagee to the Mortgagor undes
the authorily of See. 45-55, 1962 Code of laws of South Caralina, as amemded, or similr statutes; amd all sums so acvanced shall bear
interest at the same rate or rates as that provided in said note unless othewise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the tmprovements on the mortgaged premises, whether now existing or hereafter to be crected, fnsured
against Joss by fice, windstorm and other hazards in a sum not less than the balance due hercurder at any time aml in a company or
companies aceeptable to the Motgagee, and Monigagor does hereby assign the paliey or policies of insurance to the Motgagee and
agrees that all such policies shall be held by the Motgagee shoubd it so require and shall include Joss payable clauses in Ewor of the
Motiagee; and in the event of loss, Mortgagor will give inmediate notice thereof to the Morizagee by registered mail; and should the
Martgagor at any tine fail to keep saidd premises jusured or fail to pay the premiums for such insurance, vien e Morgagee may cause
! such improvements to be insured in the name of the Mortyagor and reimbusse itself for the cost of such insurance, with interest as

heeinabove provided, :

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fal to do
s0, the Morlgagee may, at its option, enter upon sajd prenises and make whatever repairs are necessary and charge the expenses for su
repairs to the mortgage debt and collect the same under this mortgaye, with interest as Lereinabove provided,

5. That the Mortgagee may al any time require the issiance and maintenance of insurance wpon the life of any person nhl[fatcd
under the imlebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mmtnnﬂc: as bencliciary, and if the
Sxixmulm are not otherwise paid, the Mortgagee may pay said premivis and any amount so paid shall become a past of the mortgage

ebt, o

“6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereef and 1o exhibit the receipts therefor at the offices of the Mertyagee immediately upon payment, and should the Mort.
gagar fail to pay such taves and assessinents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

' the amounts so paid to the mortgage delit and collect the same under this mortgage, with faterest 25 above provided. .

7. That if this mortgage secures a “construction Joan”, the Mortgagor agrees that the peincipal amount of the indchtedness hereby
securedd shall be dishursed to the Mortgagor in periodic payments, as constriction progresses, in accordance with the terms and condi-
lic}m of 2 Construction Loan Agreement which is scparately exccuted hut is made a past of this mortgage and incerporated herefn by
reference,

8. That the Mortgagor will not further encurber the premises above described, without the prioe consent of the Mortgagee, and
\ should the Muontstagor so encumber such premises, the Mortgagee ay, at its option, declare the indebtedness hereby secured to be
. immiediately due and payable and may institule any proceedings necessary to colleet said indebtedness.

9. That should the Mortragor alienate the mortpaged premises hy Contract of Sale, Band for Title, or Deed of Conveyance, and

the within mortgage indebtedness is not paid in full, the Mortgagor or Ms Purchaser shall be requiredd to file with the Assoclation an .
application for an assumplion of the mortgage indeltertness, pay the reasunable cost as required hy the Association for processing the
awwmption, furnish the Association with a copy of the Contiact of Sale, Bowd for Title, or Deed of Comveyance, and have the [nterest
rate on the Joan halanee existing al the time of transfer modified Ly increasing the interest rate on the said loan balance to the masl-
mum tate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate a5 may
be detenmined by the Association. The Association will swtify the Morteagor or his purchaser of the new interest rate and monthly pli:

i ments. and will mail him a new passbook. Shonld the Mortgapor, or his Purchaser, fail to comply with the provisions of the with

paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may

institute any proceedings necessary to collect said indebiedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the sane <hall b
unpaid for a period of thirty (30) days, or if there should be any failure 1o comply. with and abide by any by-laws or the charter of
the Mortyagee, ot any stipulations sel out in this mortgage, the Martiagee, at its option. may write to the Mortgazor at his kst known
addeess giving him thirty (30) days in which to rectify the said default and shoull the Mortgagor fail to rectily said default within the
said thirty days. the Morteagee, may, at its option, increase the Interest rate an the Joan balance for the temaining tenn of the Joan o
for & lesser term Lo the marimum rate per anuum pennitted to be charged at that time Iy applicalile South Carolina law, of a lesser
increase rate as may be determined by the Association. The monthly paymients will be adjusted accordingly, :

| 10 That showd the Mortgaror fail to make payments of principal and interest as due on the promissory nate and should any monthly
installment become past due for a period In excess of 15 days, the Mortgagee may colloct 2 “Eate charge™ not to exceed an amount
equal to five (5% ) per contum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent paymenls,

12. That the Morigagor herehy assigns to the Mortgagee, its successors and assigns. all the rents. issues, and profits aceruing [rom
the morteaged premises, retaining the right 10 collect the same so long as the deht herehy secnred s nol in arears of pavment, but
should any part of the principal indchtedness, or interest, taxes, oe fire insurance premiums, he past due and unpald, the Morigagee
may without notice or further proceedings take over the morteaged premises, if lhci' shall be nccupied by a tenant ot Lenants, a
colleet said rents and profits and apply the same to the indebtedness hesehy secured, withont lialulity lo account for anything more
than the rents and profits actually collected, less the cost of colleetion. and any tenant is authorized. upon request by Morigagee, to
make all rental payments direct 1 the Mostgacee, withoul Hahility to the Marteagor, until notifiedd to the contrary by the Mortgagee;
and should said premises at the time of such default be aceupied ht; the Mortgagor, the Motzagee may apply o the Judge of
County Caurt or to any Jwige of the Court of Common Pleas wha shall be resident or presiding in the county aforesaid for the appoint.
ment of a receiver with autharity to take possession of said premises and collect such rents and profits, applying said rents, after palr
‘ inﬁmlh:d cost of collection, to (he mortgage debit without liability 2 account for anything more than the rents and profits actually
' o X

13. That the Morigagee. at Its option, may require the Mortzagor to pay to the Morteagee, on the first day of each month unt the

| note secured hereby s fully paid, the following surs in addition to the payments of principal amd faterest provided in said pote: & sum

: equal to the premivms that will neatl become due amd payable on policies of monigage guaranty nsurance {if applicable), fire and other

: hazard insurance covering the mortgaged propesty, plus tases, and assessments nevt ddie on the mortgaged premises (all a estimated by

the Mortagee) Jess all sums alveady paid therelor, divided by the numiber of nonths to elapse before one month frint to the date when
U

t such preminms. tases. amd awessnents will he due and payable, such sumt 1 he hebd by Motigagee to pay said premiums, taxes and
' special assessments. Should these pavments exceed the amaunt of payments actually made by the Morteagee for taves, asessments, of
X insurance premiums, the rroess may be cresdited Dy the Mortgagee on sulmrnmt payments to be made by the Morgagor; if, however,
3 s3id sums thall be insufficient fo make said paynrents when the same shall beeome due and pavalde, the Mortgazor shall pay to the

Mortgagee any amounts necessary to make up the deficiency, The Mortgagor further acrers that at the end of ten years from the date
hercof, Mortgagee may, at its option, apply for renewal of merteage rmaranty or similar incurance {if applicable) cmering the halance
then temaining due on the mortgage «ﬂ?ﬂ and the Mortgagor mav. at its option, pay the sincle premium requited for the remainin
years of the term. or the Mortgagee may pay such preminm and add the same to the morteage il in which event the Mo gagor sha
repay to Mortragee sich premium payment, with intercst, at the rate specified in sah] promissory note, in equal monthly installments
over the remaining payment
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