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TOGETHER with all and singular the rights, members, hereditoments, aud appurtenances Lo the same lelonging or in any wa
‘ inciddent or appertaining, inchwling all huilt-in stoves and refrigerators, heating, air conditioning, plambing and clectrical fiatures, w
: ! to wall carpeting, fences and gates, and any other equipment or fistures now or hereafler attachual, contected or fitted in any manner,
. ii b(-iml: the intention of the parties hereto thal all such fixtures and equipment, other than houscholl furniture, be considered a part of
the realty.

SR

TO HAVE AND TO HOLD all and singular the said promises unto the Mortgagee, ity sucvessors and assigns forever,

The Mortgagor represents and wareants that said Mortgagor is seized of the ahove describiedd premises in fee simple absolute; that
| the atwwe: describied.promises are free and duar of alf liews or other encambratices; that the Mortgagor is biwfully empowered to cone
vey or encomber g same; and that the Mortgagor will farever defend the said Dremises unto the Moitgagee, its successors and assigs,
from and aguingt tAMurtgagor and every petson whomsoever lawfully claiming or to claim the same or any part thereof,
LI

i THE MOI{'I'CAQUH COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissoty note at the
times and in the manner therein provided,

2. That this mortgage will secure the Muctgagee for any additional sums which may be advanced hereafter, at the aption of the
Morteagee, for the payment of tases, or public assessments, hazard insurance preminns, repairs ar other such purpases pursudnt to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under
the anthority of Sec. 45.55, 1962 Code of laws of South Cazolina, as amended, or similar statutes; and all sums so advanced shall bear *
interest at the samne rate or rates as that provided in said note unless otherwise agrecd upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

i 3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hercalter to be erected, fnsured

ayainst loss by fire, windstorm andt other hazards in a sum not less than the balance due hereunder at any time and in a company or

campunics aceeptable to the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insurance to the Mortpagee and

agrees that all such policies shall be Deld by the Mortgagee should §t so reyuire and shall include loss payable clauses in Favor of the ,
‘ Mortpagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by rewtaered mail; and should the
. Mortgagor at any time fail to keep said premises insured or fail to pay the premiuus for such insurane, then the Mortgagee may cause * .

such improvenients to be insures in the name of the Mortgagor and reimburse itsell for the cost of such Insurance, with interest as
, hereinabove provided.

: 4. That the Mortgagor will keep all improvenients upon the mortgaged premises in good repair, and should Mertgagor fail to do
! s0, the Mortgagee may, at jts option, enter upon safd premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgake, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of Insnrance upon the life of :u?' person oblifalcd
under the indebtedness secured hercby In a sum sufficient to pay the mmtgaﬁe debt, with the Mortgagee as bene iciu?'il and il the
1

erTfums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage ,
1 ] .

8. That Mortgaxor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thezeof and to exhibit the eccipts therelor at the offices of the Morgagee immediately upan paynient, and showld the Morts -
kagor fail to pay such taves and assessments when the same shall Ll dne, the Mortgagee may, at its option, pay the same and charge
the amounts y0 paid to the morigage debt and collect the same under this mestgage, with interest as above provided.

! 7. That if this mortgage secures a “construction loan”, the Mottgagor agrees that the principal amonat of the indebtedness hereby
. secured shall be disbursed 1o the Mortgagor in periodic payments, a5 construction progresses, in acconlance with the terms and condis

lit}ns vf a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by : '
reference, ' :

1
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X 8. That the Morteagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and | -
i should the Murtgagor so encumber such premises, the Mortgacee may, at its option, declare the indebtedness hereby secured to be .

immediately due and payable and may institute any proceedings necessary to collect said ndebtedness. ; [

9. That should the Montgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness 15 not paid in full, the Merteagor or his Purchaser shall be required to file with the Assoelation an
I application for an assutnption of the mortgage indelitedness, pay the reasanable cost as required by the Association for processing the
i assunplion. fumish the Assoctation with a copy of the Conteact of Sale, Bond for Title, or Devd of Comeyance, and lave the intercst :

rate on the Joan laknce existing at the time of tramsfer modified by increasing the interest rate on the saill loan balance to the maxi- ! n

mum rate pet annui permitied to be charged at that time by applicalile South Carolina law, or a lesser increase in interest rate as may - ~
be detemined hy the Association. The Association will notify the Mortgagor or his purchaser of the new Interest rate and monthly pay- :
ments. and will mail him 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
patagraph, the Mortgagee, al its option, may declare the indebtedness hereby secured to be mmediately due and payabla and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Morteagor fail lo make payments of principal and interest as due on the promissory note and the same shall be I i
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and ahide by any by-laws or the charter of :
the Mortgacee, or any: stipulations set out in this mortgage, the Mortuagee, at its option. may write to the Morteagor at his last knows i
address giving him thirty {30} days in which 1o reclify the said default and should the Mortgavor fail to tectify said default within the :
said thirty days, the Mortgagee, may., at its nption, increase the interest rate on the Joan balince for the remaining tenn of the Josn or
for a lesser term to the maximum rate per annum permitted fo be charged 2t that time by applicable Sonth Carolina law, or & lesser
Increase rate as may be determined by the Assochation, The monthly payments will be adjusted acconingly.

11, That should the Mortgagor fail to make payments of principal and intezest as due on the promissory nole anit shonld any monthly
installment become past due for 2 pesiod in excess of 15 days, the Mortpagee may collect a “late cliarse™ not to exceed an amount

equal to five (5% ) per centum of any such past due instatlinent In order lo cover the extra expense incldent to the handling of such
elinquent payments.

12. That the Mortgagor hetehy assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profils accrulng from
| ! the mortgaged premises, retaining the right to collect the same so lon as the debt herehy secured s nol In ameats of raymcnl. but ‘
: ' should) Any part of the principal indebtedness, or interest, laves, or fire inwrance preminms, be past due and unpaid, the Morlgagee e
: may withaul notice or further proceedings take over the mortgaged premises, if they shall he occupied By a tepant or tenants, and be

eollect said sents and profits and app!f' the same lo the indebleness hereliy u-curni, withant Tiahility to account for anything more :

than the rents and profity actually collected, less the cost of collection. and any tenant is anthorired. npon pequest by Mortgagee, to

‘ make all rental payments direct to the Mortgagee, without lishility to the Morteagor, until notified to the contrary by the Morlgagee;

' i and should said premises at the time of such defauls he occupiod by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judee of the Court of Cominon Pleas who sfmll be resident or presiding in the connly aforesaid for the appoints

ment of a recelver with authority to 1ake possession of said premises and collect such rents and predits, applying said rents, alter pay.

mﬁe'clll:d cost of collection, to the mortgage debt without lisbility t account for anything more than the rents and prolits sctually
o ;

13. That the Morteagee, al its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month until the
note secuted herelry is fully paid, the following suns in addition to the payments of peincipal amd fnterest provided In sakl note: a sum
equal to the premiums that will next become due and payable on palicies of morlzage gmaranty insurance (if applicable ), fire and other
hazard insurance covering the morteaged property. plus tases, and asscysments nieat due un the mortgaped premises (all as estimated by . .
the Mortgagee) less all sims alrrady paid thetefor, divided hy the number of nionths to clapse hefore ane month prior to the date when
such premivms, tares. and assessments will be doc and payable, such sums to be hekd by Mortragee to pay wid premiums, tases and
speclal assessments. Should these payments exceed the aimount of payments actoally made by the Morteagee for tares, assessments, of
fnsurance premiums, the excess may be creddited by the Mortexeee on stliienuent payments ta he made by the Mortgator; if, however,
said sumg shall he insulficient to make said paymeats when the same shall hecome doe amd payable, the Mortzagor shall pay to the
Mortgagee any amounts nevessary to make up the deficiency, The Mortgagor furthier agrees that at the end of ten years from the date
heteol, Mortzazee may, at its option, 2 ly for reoewal of mottgage guaranty o similar insmance {if applicable) covering the balance
then remaining due on the mortgage debt. and the Mortzator mav. at its oplion, pay the single preminm reqpuieed for the remalnln
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years of the term. or the Mortgagee may pay sich premivm and add the same to the suortgace debt. in which event the Mortzaror stha

i repay fo Mortzagee such premium payment, with interest, gt the rate specified in sakl promissory note, {n cqual monthly instaliments
. over the remaining payment period.
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