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TOCETHER wilh all and singolar the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, incleding all built.in stoves and refrigerators. heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeling, fences il gates, and 2oy other equipment or fistuzes now or hereafter attached, connected or fitted in any manner
:;w bcim‘z the intention of the parties heretu that ulf such fistures and equipment, uther than huusehold fueniture, be considered a part of

realty.

TO HAVE AND TO HOLD alt and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor reprosents and warsants that said Mortgagor is seized of the above described premises in {ee simple absolute; that
the ahave described premises are free and clear of alf liens o7 other encumbrances; that the Mortgagor is Tawfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its steeessors and assigns,
from and against the Mortgagor and every pesson whomsovver lawlully elaining or to claim the same or any past thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Morteagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory nole at the
tmes and In the manuer therein provided.

2, That this morizage will secure the Mortgageo for any additional sunis which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assesments, hazard Insurance premitns, repairs o other such purposes purstant 1o the
provisions of this mortgage, and also for any loans oz mivances that may hereafter Le made by the Mortagee to the Mortgapor under
the aullnuri!r of Sec. 43-55, 1962 Cwle of Lows of Soutl Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at lie same 1ate or tates as that provided in said note unless otherwise agreed upon by the parties and shall be payable ot the
thernand of the Morizagee, nnless otherwise provided in writing.

3, That Mortgagor will keep the fprovements on the mortgaged premises, whether now extsting or hereafter 1o be erected, insured
against loss by fire, windstonn aml other hazards in a sum not fess than the batance due herewnder at any time and in 2 company or
compinies aveeptable to the Mortgagee, and Morteagor does heeeby assign the policy or polivies of insurance to the Mortgagee and
ainces that all such palicies shall be Eeld by the Mustguser should it so requine and shall inciude loss payable clawses in favor of the
Mortgagen; and in the event of loss, Mortgagor will give mmudiate notive thereof to the Mortagee by rewiterad mail; and should the
Mortgaxor ot any tine £l to hevp waid presnses jusired o fail to pay the premiums for such insnzance, Bien the Mortgaree may cause
such improseinents to be insured in tha rame of the Mortgaper and reimburse itsell for the cost of such Insurance, with interest as
hereinabove provided.

4. That the Mortragor will keep oll improvements upon the morttaged premises in good repair, and shoukl Mortgagor fail to do
50, the Mortgagee may, at its nption, enter upon sald premises and make whatever tepairs are necessary and charte the expenses for such
repatrs to the mortgage debit and collect the same wnder this mortgage, with interest as hereinahove provided.

5. That the Morlzagee may at any me require the issuance and aintenance of insurance upon the life of any person obligated
under the Indebtedness secured horehy in a sum sulficient to pay the mortgage debt, with the Mortzagee as beneliciary, and if the
Er%miunu are not otherwise paid, the Mortgagee may pay said premiins and any amout so paith shall become a part of the mortgage

ebl,

8. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befare the
due dates thereof amd to exhilit the receipls therefur at the offices of [the Mortzagee fmmediately wpon payment, and should the Mort-
ﬂ:gar fail to pay such taves and assessments when the same shail fail due, the Mortgagee may, at its option, pay the sane and charge

¢ amounts 30 pald tu the mostgaye debt and collect the same urder this mortwage, with interest as above provided.

7. That if this mottgage secures 2 “construction loan”, the Mortgagar agrees that the principal amount of the indebtedness hereby
securedd shall be dishuzsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condie
lk;ns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference,

8. That the Mortgagor will not furthe encumber the premises ahove described, without the prior consent of the Mortgagee, and
should the Murtgagor 5o encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to
itmediately tlue and payable and may institute any proceedings necessary to collect said indebtedness.

9, That should the Motkgagor alienate the martgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor nr his Purchaser shall be required to file with the Association an
application for-an asswmplion of (e mortgage indeltedness, pay the reasonable cust as required Dy the Association for processing the
assumption, furnish the Avsociation with a copy of the Contract of Sale, Bowd for Title, or Deed of Comvevance, and have the interest
rate on the Toan bhalance existing at the time of transfer odified by increasime the interest rate on the said loan balance to the maxi-
mum rate per annum permitbed to e charged at that time by applicable South Carolina Law, or a lesser increase in interest rale as may
be detenmined by the Association. The Association will notify the Mortgager or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or bis Purchaser, fail to comply with the provisions of the within
paragraph, the Morteagee, at its option, may declare the imlebtedness Lerely sscured to be immediately due amd payable and may
institute any proceedings necessary to tollect sakd indebtedness.

10, That should the Mortgagar fail to nuke payments of principal aml interest as dne on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there shonld be any failure to comply with and abide by any byJaws or the charter of
the Mortragee, o any stipulations set out in this martzace, the Marteagce, at its uption. may write to the Morteagor at his Jast known
address giving him thirty {30) days in which tw rectify the said default and shukd the Murteatwr £l to rectify said default within the
said thity days, the Morteagzee, may, at its option, increase the interest rate on the Joan balanee for the remining term of the loan or
for a lesser term to the annimum rate per annum peanitted Lo be charged ab that time by applicable South Carolina Taw, or a lesser
Increase rate us may be determined by the Association. 'The menthly payments will be adimstel accordingly,

11, That shoull the Marteacor fail to mabe paymests of prineipal and interest as due on the promsissory nate and should any monthly
installment become past due for a pericd iry excess of 15 days, the Morteagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due nstallment in order to cover the extra expense incilent lo the handling of such
delinquent payments,

12 That the Morteapor hereby ass'ns 1o the Mortgagee, {ts sucoessors aml assiens. all the rents. {swes. and profits accruing from

mortiaged prequises, retainirg the aght W collect the same so long as the delt herely secmed is ot in arrears of pavment, but
should any part of the principal fidebtedness, or interest, Lases, or fite insurance preminms, be past thie and wnpaid, the Morteagee
may without notice or further proceedings take over the martauged presmises, if they shall be ocenpiad by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness herehy stcma{ withont Nahility to account for anything more
than the rents and profits actially mlfedcd. less the cost ¢l collection. and any tenant s authorized, wpon revuest by Mortgagee, to
make all rental payments direcl to the Morteagee. withaut liskility to the Morteagor. until notified to the contraty by the Morlgages;
and shonld said premfses at the tie of such defanlt bs nctlmlm{ hy the Mortgagor, the Morlgagee ouy apply to the Judee of the
County Court or to aay )idce of the Conrt of Comminon Pleas wha shall e resident or presiding fn e cotinty aforesaiel for the appoints
ment of a receiver with anthority to take possession of saild premises aud colleet such rents and profits, applving sail rents, alter par-
lnﬁ lln:d cost of collection, 1o e mortgage bt without liability €2 account for anything more than the cents and profits actually

13, That the Mattragee, at its option, may require the Mortgagor to pay ta the Mortzazee, on the fint day of each month unti] the
nole secured hereby i fully paid, the following vumg in addition to the payments of principal aml futerest provided in sak! note: a sum
equal to the premiums that will neat become dite 2 payable o polices of mortzage gnatanty inurance (i applicale ), fire and other

tard insurance covering the mrtzaged propesty, plus tixes. and assessments newt due on the mortgaged premises {all as estimited by

Mordgagee) less all sums already paid therefor. divided by the number of moaths ta elipse before nne manth prior to the date when
sch peembume, Lases. amd suessenents will be due and payable, such stms o be hell by Mortgagee to pay uic‘) preminms, taxes and
special assessments, Should these payments exorl the amount of pasments actually made by the Morteagee for taves, assessments, of
Insurance preminas, the evcrss may be eredited by the Mortzapee on sliequent pyments to e made by the Morgagor: il, however,
1aid s shall he imufficient to make 1aid payments when the same shall heeotiie due and payabile, the Motteagor shall pay to the
Mortgagee any amonints necessary Lo make up the deficiency, The Morteaeor firther agrees that at the enl of ten years from the date
heteof, Mortgapee may, at its option. nmly for rencwal of mostgage maranty or similar insurance {§f applicabde) cuvering the halance

tenaining die on the nurtage debt. and the \lorteagor mav. al its option, pay the single preminm required lor the remaining
years of the trm of the Martzaeve may pay such preminn aned adil the same to the mortage debit. in which evenl the Morteagar shall
repay to Martgagee sch premivin payment, with interest. at the rate spevified in sakl promisory note, in equal menthly installments
over the remaining payinent pernd. )
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