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TOGETHEN with all and singular the rights, members, hereditaments, and appustenances to the same helonging or in any wan

inciderd or appestuining, including al) hoiltsin stoves and refrigerators, heating, aie conditioning, phasling anl cectrical listures, wa

to wall carpeting, fenoes wand gates, and any other equipment or fistuges now or hereafter attached, connected or fitted in any manner

:} Iu-imlz the intention of the parties hereto that all such fistures and equipment, other Gian houschold furniture, be considered a part of
e realty.

TO HAVE AND TO HOLD all and singular the said presmises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the ahove deseribed prembses in fee simple absolute; that
the above deseribied premises are free and clear of all liens or other encombrances; that the Mortwagor is bawfully empowered to con-
vey or envember the same; and that the Mortgagor will forever defend the said premises unto the Mortgage, its successors anl assigus,
from and againgt the Mortgagor aud every person whonssoever lawfully claiming or to clain the same or any part thereol.

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1, That the Mortragor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
timies and in the manner therein provided,

2. That this mortpage will secure the Mortgagee for any additional swns which may be advanced hereafter, at the option of the
Mortcagce, for the payment of taes, or public assessments, Razard insutance premiums, tepaits or other such purposes pursuant to the
provisions ol this mortage, and also for any lnans or advances that may hereafter be made by the Mortiagee to the Mortgagor under
the authority of See. 45-55, 1962 Code of Liws of Seuth Caroling, as amended, or similar statutes; and all sums so advanced shall bear .
interest at the same rate or rates as that provided in said note wnless otherwise agrecd upon by the parties and shall be payable et the
l demand of the Mortgagee, unless otherwise provided in writing, )

i 3. That Mortgaor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected), insured
against Joss by fire, windstorm and other hazards in a sum not less than'the habance due hescunder at any time and in a tompany or
compiaies aweeptable to the Mortgagee, and Mortgagor does hereby assign the policy or palicies of insurance to the Mostuagee and
agrees that all such policies shall be ﬁcl(‘i by the Mortgagee should it so require and shall inclnde loss payable clauses in faver of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mottgagor at any time fail to keep said premiscs insured or {2l to pay the premiums for such insurance, then the Morlgagee may cause
such fiaprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with iftercst as
hereinabove provided, ) Tt ) T s

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and shaukl -.\Inrlungu.r fail to do .
50, the Mortgagee may, at its option, enter upan said premiscs and make whatever repairs are necessary and charge the expenses for such !
repaiss to the mortgage debt and collect the same under this mortgage, with intercst as hereinabove provided. ‘

under the indehtedness secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgagee as beneiciary, and i
Erimiums are not olherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
eot.. - e .. . c .. _ , - )

5. That the Mortgagee may at any lime.ieguire the issuance and maintenance of insurance npan the life of any person obli){a:le‘d
]

* .

6. That Morteaxor agrees to piy all taxes and other public assessments lovied against the mertgaged premises on“or before the
due dates thereof and to exhibit the receipts thereor at the offices of the Mortzagee jmmediately upen payment, and shonld the Morts
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its oplion, pay the same and charge

, the amounts sa paid to the mortgage debt and colloct the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortzagor agrees that the prinipal amount of the indebtedness hereby
secured] slnn[l be dishurses] to the Mortgagor in periodic payments, as construction progresses, in accordance with the tenms and condie
' tm[ns of a Construction Loan Agrecmcnt which is separately exccuted but s made a part of this mortgage and incorporated herein by
relerence,

8. ‘That the Mortgagor will not fusther encunter the premises above described, without the prior consent of the Moitgagee, and :
should the Mortaror so encumber such premises, the Mortgagee may, at its option, dechare the indebledness hereby secured to be : -
immediately due and payable and may institute any proceedings necessary to collect said indebledness. i ;

9, That should the Mortgagor alienate the montgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the witkin mortgage indehtednicss is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an essumption of the mortage indeliedness, pay the reasonable cost as required by the Association for processing the
assunplion, furnish the Association with a copy of the Contract of Sale, Bantk for Title, or Deed of Conveyance, antl have the inferest :
rate en the Joan halance existing a1 the time of transfer moxlified by mereasing the interest rate on the said loan halance to the mazi- !
mum rate per anmum pemiitled to he charged at that time by applicable South Carolina law, or a Jesser increase in interest rate as may,
be determined by the Association. The Association will notify the Mosteagor or his purchaser of the new interest rate and monthly pn{- . v
ments, and will mail him a new passhook, Should the Moitgagor, or his Puschaser, fail to comply with the provisions of the within '
paracraph. the Mortgagee, at its option, may declare the indebtedness hesehy secured to be immediately due and payable and may ' L
institule any proceedings necessary to collect said indehtedness. :

: 10. That shauld the Mortgaror fail to make payments of principal and interest as due on the promissory note and the same shall be
' unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of ' .
' the Mortgagee, or any stipulationis set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagur at his last known . ;
addsess giving him thirty (30) days in which to rectify the said defandt and should the Mortgagor fail to rectify said defavlt within the C '
sald thirty days, the Mortgagee, may, at its option, increase the fnterest rate on the loan balance for the remaining tern of the Joan ot
for a lesser tetm to the masimun rate per annum permitted to be charged at that time Ly applicable Sonth Carolina Law, or a Jesser .
increase rate a3 may be determined by the Assocation, ‘The monthly payments will be adjusted accordingly. {

SO

11, That should the Morteagor fail to make payments of principal and fnterest as due on the promissory note and should any monthly
installment become pait due for a period in excess of 15 days, the Mortgagee may collect a “lite charge® not to exceed an amount
equal to five (5% ) per centum of any such past due fnstalliment in order to cover the eatra eapense incident to the handling of such
delinguent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns. all the rents, issves, and profits accruing from ;
the mortgaged premises, retaining the right to collect the same so long as the debt herehy secnred s ot in arrears of payment, but
should any part of the principal indebtedness, or interest, tares, of fire insurance premivms, he past due and unpaid, the Mortgagee
may without notice o further procecclings take over the mortgaged premises, if lhl-r shalt be occupicd by a tenant or tenants, a
collect said rents and profits and apply the sume to the indebteddness herehy secured, without Nability to account for anything more
than the rents and profits aciually ml{wlnl. less the cost of collection, and any tenant iy anthorized, ‘upon request by Mortgagee, to « .
make all rental payments direct to the Mortgagee, without tability to the Mortgagor, until notifivd 1o the contrary by the Mmntgagce; .y
and should sakd premises at the time of such default he occupied by the Mortgagor, the Mortgagee may apply to the Judge of the \
County Court or to any Julie of the Court of Common Pleas who shall be resident or presiding in e connty aforesabd for the appoint-
ment of & receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, afler pay-
‘ Inln k:!:;{ cost of collection, to the mortgage debt without liability ta account for anything more than the rents and profits actually
i €0l N
!

i 13 That the Morteagee. at ts oplian, may require the Mortgagar to pay to the Morteazee, on the first day of each month until the

- note secured hereby s fully pad, the following sums in adilition to the payments of principal and interest provided in said note: a sum

| equal to the premiuins that will next become due and payable on policies of mortease gwavanty insirance {if applicable ), fire and other

hazard insurance covering the martzaged property, plus lates. and assesanents nevt due on the martiaged prenises {all a5 estimated by

the Mortzaree) less all sums already paid therefor, divided Ty the number of manthe to elapse before one month ‘m'nr to the date when

such preminms, Larer. and awessments will be due and payalile, such sums ta be held by Morteagee 1o pay said premioms, taves and . \

speciul anscssments. Shoukd these payments exceed the amount of payments actually made by the Morteager for taxes, assessments, of [

insirance premiums, the excrss may De crecdited hy the Morteagee on suhseyuent payments ta be made by the Mortgsgar; if, ,

safd sums shall be insufficient 10 make said payments when the same ‘shall ‘wmnn- dne and payable, the Mortgagor shall pay lo the !

Morteagee any amounts necessary to make up the deficiency, The Mortzacor further agrees that at the enl of fen yrars from the date

hereal, Morteagee may, at its option. apply for rencwal of mortgage atanty or similar insurance (if applicahle} covering the halance ,
remaining due on the mosteage delt, and the Morteagne may. at its option, pay the sinple premium required for the remaknin g

: years of the term. or the Morteazee may pay such premium and add the same to the morgage debt. in which event the Morigagor sha ' |

; repay ta Morteagee such premium payment, with interest, at the rate specified in said promissory note, in equal monthly Installments

over the remaining payment period,
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