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TOGETHER with all and singulae the rights, members, heseditaments, and appurtenances to the same belonging or in any wa

incident or appertaining, includimg all built-iny stoves and reftigeritors, heating. air conditioning, plambing amd electrical fiistures, waﬁ

to wall carpeting, fences and gates. and any other equipiment or {ixtures now ur hereafter sttached, connected or fitted i any manner

5 beinz the intention of the parties hereto that all such fistures and equipment, other than household furniture, be considered 2 part of
e 1ealty,

TO HAVE AND TO HOLD all and singular the said premises unlo the Morlgagee, its successors and assigns forever,

The Mortgagor represents and wagrants that said Mortgagor is seized of the abave described premises in fee simple absolute; that
the above described premises ure free and clear of al liens or other encumbrances; that the Mortgagar is lawlully empowered to con-
vey or encuiher the same; amd that the Mortgagor will forever defend the saifl premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully elaiming or to claim the same or any pact thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

). That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promisscry note at the
times and [n the manner therein provided. :

2. "That this mortgage will sceure the Mortgagee for any additional sums which may be advanced hereafter, at the oplion of the
Mortytagee, for the payment of taxes, or publie assessments, hazard insurance premitns, repairs or other such purposes punsuaut to the
provisions of this mortgace, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgazor under
the authority of See, 45.55, 1962 Code of Lows of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
Interest at the sae rate or rates as that provided in stid note unless otherwise ageeed upon by the parties awl shall be payable at the
demand of the Mortgagee, unfess otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against loss by fire, windstorm and other hazards in 2 som wot less than the balance due hereunder at any time and in a company or
companies acoeptable to the Mortgagee, and Mortgagor does hereby assign the policy o policies of insurance to the Modesges and
agrees that all such policies shall be held by the Mortgacee should it so require and shall include Joss payable clunes in For of the
Mortgagee; and in the event of loss, Mortgagor will give immedinte notice thereof tg the Morteagee by registered nrail; and should the
Martgagor at any time fail to keep said preniises jnsured or fail to pay the premivns for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mottgagor and reimburse itself for the cost of such insuranee, with inlerest as
hereinabove provided, o : o : -

4. That the Mortgagor will keep all improvements vpon the mortgaged premises in good repair, and should Mortgagor fal to do
50, the Martgagee may, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
fepaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabiove provided, .

5 That the Mortgagee may at any' time require the fssuance and maintenance of Insurahce upon the life of any person obli_ aled
under the indebtedness secured lerehy in a sum sufficient to pay the niortgage debt, with the Mortgagee as beneficiary, and if the

premiuns aro not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
cbt, . . . . . ..

8. That Mortgagor agrees to pay ali taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Morpages fmmediately upon payment, and should the Morts
agor fail to pay such taves and assessments whey the same shall fall due, the Mortgagee may, at its option, fay the same and charge
e amounts 5o paid to the mortgage delt and collect the same under this mordgage, with interest as above provided.

“ T That If this mortpage secures a “construction loan™, the Morttagor agrees that the principal amount of the indebledness hereby
secored shall be dishursed to the Mortgagor In periodic payments, as cunstruction progeesses, in accordance with the terms and condi

ti(;us of a Constanction Loan Agreement which Is separately executed but is made a part of this mortgage and incorpurated hereln by
reference.

8 That the Mortgragor will not fusther encunber the premises ahave describied, without the prior consent of the Moitgagee, and
should the Murtagor so encumber such premises, the Mortgagce may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

9. That should the Mortszagor alienate the mortgaged premises by Conteact of Sale, Bond for Title, o Deed of Conveyance, and
the within wortgage indebtedness ks siol paid in full, the Mortgagor or his Parchaser shall be renuitedd Ao file with the Association an
application for an_ assumption of the mottgage fndebbedness, pay the reasonalie cost as rerquired by the Awociation for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deedd of Conveyance, and have the interest
rate on the Joan balance existing at the time of teansfer madified by increasing the interest rate on the said loan balarce to the masl-
murm rale per annim permitted to be charged 2t that time by applicable South Cazoling law, of a lesser increase in interest rate as may
be determined by the Association, The Assoctation will notify the Mortgagor or his purchaser of the new interest rate and mosthly pay-
ments, and will mail him 3 new passhook, Shonkd he Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any prmﬂ\ﬁnus necessary Lo collect said indebtodness,

10. That should the Mortgagor fail to make payments of principal aml intercst as due on the promissory note and the same shal) be
utpaid for a period of thirty (30) days. or if there shauld Le any falure to comply with and abide by an by-laws or the cliater of
the Mortgagee, o any stipulations sel ant in this mortgage, the Morteagee, at its option, nuay write to the Mortgagor at his list knowa
adddress piving him thinty (30) days in which to rectily the said defaultand shoull the Mortggor fail to rectily said defanlt within the
sald thirty days, the Mortgagee, may, at its option, [ncrease the interest rate on the laan balance for the remaining tetn of the Joan or
for a Tesser term to the maninmnn rate per annum permitled to be charged at that time by applicable Sonth Caroling Taw, or 2 Jesser
increase rate as may be detenmined by the Association, The monthly payments will e adjisted accondingly,

11, That should the Mortgagor fail to make payments of principal and Tnterest as e on the promivsory note and shonld any monthly
installment become past due for a periad i evcess of 15 days, the Morteagee may collect a “late charge™ not to evceed an amount
equal to five (55 ) per centum of any such past due instaliment in ordes to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortragor herchy assigns to the Morleagee, its snccessars and assigns, all the rents, fsmes. and profits aceruing from
Whe mottgaged premises. retaining the right to collect the same 50 long a5 the debt herehy secueed Is not in arears of pavment, but
should any part of the principal indehtedness, or fnietest, taws, ot fire invirance premivms, he past due and unpakl, the Mortgagee
may without notice or further procecdings take over the mortgaged premises, if thcr shall be eccenpied by a tenant or tenants. and
coliect said rents and profits and apply the same to the indebtedness herely sweured, withont liahility to account for anything more
than the rents and profits actoally eollected, Jess the eost of collection, an any tenant is authorized. npon request by Morteagee, to
make all rental paymients direct to the Mortgaee, withont lability 10 the Moteagor, uatil sotified to the vontrary by the Mostgagee;
and should sabd premises at the time of such default be occupied by the Moitgagor, the Motteagee may apply fo the judge of the

unty Court or to any Judee of the Conrt of Common Fleas who shall be teident or presidding i the county aforesaid for the appoint
ment of a receiver with authority to take passession of sl premises and calleet such rents and profits, applying sakd rents, after p.'if'

Y

im!l th:d cost of collection, to the mortgage debt wilhont labilty t> account for anything more than the rents and prolits actua
collecled,

13 That the Morteagee, at its option, may require the Morigagor to pay te the Mortgagee, an the fint day of each month until the
note seested Derehy s Fully paid, the follawing sums in addition o the ayments of principal and interest provided i sahl note: a sum
equal 1o the premiums thit will nevt hecome due and payable on policies if nurtgage puaracly inume {if applicabde), fire and other
hazard isurance covering the moiteagel propeaty, plus taves. aval asessine nts nest due on the mosteaged premises (all s estimated by
the Mortzagee) less all sums already paid therefor, diided by the nmder of manths o chape Defime one monthy prior to the date when
such preminms, taves amd asewments will e due 3 payable, such sums t e hekd by Moteagee 1o pay said presioms, taves and
spechal assevments, Shonld thew mayments evral the anount of payuwnts actually mare by the Mortgazee for Lares, assesnents, of
instrance premitng, the evess may be anited by the Mottgagee on sihvment payments o be nade by the Mortgagor; i, however,
sakl st shatl be inwifficient 1o e wid pavments when the cime dhall Tegome due 2l payable, the Morteagoe all pay to the
Mortgager any amonnts secessary o mabe up the i ficiency, The Monteazor further agrees that at the end of ten yeats froen the date

rof, Montiagee may, ab ity option. apply for rewew o of morgage guaranly of similar insweance {if applicahile) covering the halance
then remaining due on the mortsage |Ir\.t. andd the Morteagor mav. at its oplion, pay the sinehe preminm tequited for the renuining
years of the teun o the Motz gee may pay s premin anl add the same ta the nrteage dedd. in which event the Morteagor shall
repay 1o Mesteagee such premivm payment, with interest, at the fate speafied in said promissey nole, in equal monthly instaliments
over the remaining payment penod,
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