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TOGETIER with all amd singdar the rights, memhers, hereditaments, and appurienances to the same belonging or in any war
incident or appectaining, inchuling alt bailt-in’ stoves and selsigerators, heating, air conditioning, phating amd eloctrical fistures, wall
to wall varpeting, feaces and gates, and any otlier ciipiment er fistuses now o hereafter attached, connected o fitted §0 any samner
ii lx-imlz the intention of the parties heeeto at all sueh fitues god equipment, othier than houschol] furnitwe, be vonsidered a part of
the realty, '

TO HAVE AND TO HOLD ali and singular the said premises unto the Morlgagee, its successors and assipns forever,

The Motteagor sepresents and warzants that said Mortgagor fs seieed of the above descibod premdses in fee simple absolute; that
the above descailicd premises are free and clear of all Jiens o olher engumbrances; tat the Mortgagor s Liwfully empowered to cone
vey or encumibee the same; and that the Mortgagor will forever defemd the sl paemises unto the Mortgagee, its suceessors and assipns,
from and against the Morteagor and every person whomsoever lawfully claiming or to caim the same or any parl thereof,

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided,

2. ‘That this mortgage will secure the Moctgagee for any additional sums which may be advanced hereafter, at the option of the
Mortyagee, for the payment of taes, or publie assessienls, hrzand insurance premivms, repairs or olher such pugposes pursuant to the
provisions of Lhis mmtgage, and also for any loans or advances that may hereafter be made by the Martgagee to the Mortgagor wnder

the authority of See, 15-35, 1962 Code of Laws of South Carolina, as amended, or similar statutes; and all sums so advaneed shall lear

interest at the same rate or rates as that provided fu said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3. ‘That Mortgagor will keep the improvements on the moitgaged premises, whether now existing or hereafter to be ereeted, insured
against luss by fize, windstorm and other hazards in 3 sum not less than the halnce due herennder at any time amd in a company or
woupanies aceeptable to the Mortgagee, and Mortgagor does herchy assign the policy or policies of inswrance to the Mortgagee and
sugrees that all such palicies shall be held Ly the Mertgagee should it so tequire amd shall include loss payalle clanses in favor of the
Murtsagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Murtpagee by registered mail; amd should the
Mortiagor at any time {ail to keep said premises inswed or fail to pay tle premivns for such insutance, then the Mortgagee may canse

sm‘h. improvements to be jusured in the name of the Mortgagor and reimburse itself for the cost of such insuranve, with intetest as
hereimbave provided, ' !

A That the Mortgagor will keep all fmprovements upon the mortgaged premises In good repair, and should Mortgagor fail to do
0, the Mortyagee may, at ts option, enter upon said premises and make whatever repairs are necessary ans charge the expenses for such
repaits to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

O, That the Mortiagee may at any time vequire the issuance and maintenance of insurance npon the life of any person nI:li;’;ntcd
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Mortgagee as beneficiary, and if the

{;lircmiums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage
ebl, ‘

6. That Masteagor agrees to pay all taxes and other public assessments levied against the tmortgaged premises on or hefore the
due dutes thereof amd to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, aml should the Mort-
Kagor fuil to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mogage, with fnterest as above provided.

7. That if this mortgage secures a “construction Joan”, the Morteagor agrees that the principal amount of the Indebtedness herchy
seeured shall be dishursed to the Morlgagor in petiodic payments, as comstruction progeesses, in accordance with the terms aud condir

lit;lls of a Construction Loan Ageeement which Is sepacately esecuted bt is made a part of this mortgage and incorporated herein by
reference,

b That the Morteagor will not further encumber the premises above descrilied, without the priar consent of the Mortgagee, and
should the Mortzagor so encomber such premises, the Mortgagee may, at its option, declure the indeltedness hereby secured to
imediately due and payable and may institnte any proceedings necessary to colleet saidl Indebtedness,

9. That should the Martgagor alienate the mortgaged premises hy Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indehtedness is not paid in full, the Mortgagor or his Perchaser shall be required to file with the Association an
applizition for an assumption of the mortyage indehtedness, pay the reasonable cost as required by the Association for' processing the
assuraplion. funish the Association with a vopy of the Contract of Sale, Hond for Title, or Deed of Conveyance, aml have the intetest
rate on the loan balance existing at the time of transfer modified Ly increasing the interest sate on the saitl loan kalance to the maxic
mmum rate per annum penmitted to be charged at that time by applicable South Carolina kaw, or 4 lesser increase in fnterest rate a¢ may
be determined by the Association, The Association will nutify the Mortgagor or his parchaser of the new inferest rate and monthly pay-
ments, aud will mail him a new passhook, Shauld the Mortgagor, or his Purchaser, fail to comply with the provislons of the within
paragraph, the Mortgacee, at its option, may declare the indebtedness heteby seenred to be immediately due and payable and may
institute any procecdings necessary to colleet said indehtedness.

10, That shouldl the Mortgagor fail to make payments of principal amdd Interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. ot if there should be any fuilure to comply with and abide by any byJaws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Muttgagee, at its option. sy wrile to the Mortgagor at bis last known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirly days, the Mortpagee, may, at its option, increase the interest rate on the lan hale for the remaining term of the loan or
for a Tesser tetm to the masintin rate per anaum permilted to be charged at that time by applicable South Carolina law, or a Jesser
inctease rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

AL That should the Mortgagor faif to make paynicuts of principal and interest as due on the prowmiscary nete and should any monthly
installment become past due lor a perio in eveess of 15 days, the Mortgagee may colleet 2 “late tharge™ not to exceed an amount

equal fo five (3% ) per centum of any sucl past duc mstaliment in order o vover the eatra expense incident 1o the handling; of such
delinquent payments, -

12. That the Mortgagor herehy assins to the Mortgagee, its successors and assigns. all the rents, isswes. and | .ofits acerning from
the mortaaged premises, relaining the right to collect the same so Jong as the delit herehy scoured is nal in arrears of nayment, it
should any' part of the principal inilebtedness, of interest, taes, o fire insurance premjums, be past due and unpaid, the Mortgageo
melr without notice or further proceedings take over the mortgaged premises, if ey shall he ocenpled By 2 tenant or tenants, and
collect saidd rents and profits and apply the same to the fdebtedness herehy seenral, withaut Jiability 1o account for anything more
than the rents and profits actually collectedd, Jess the cost of collection, ard any tenant is anthorized, wpon 1equest by Mortgagee, to
make all reatal payments divect ta the Morteagen, without Yiability o the Merteaenr, until notified to the conteary by the Morleages;
and should said premises at the time of such default be occupied hy the Mortgagor, the Mortgazre may apply lo the Judge of the
County Coutt or to any Judge of the Court of Common Pleas who Jull be resident or presiding in the county afuresaid for the appoint.
mient of a receiver with authority to take passession of sald premises and cofloct wach rents and prafits, appling saidl rents, after p.\r-

y

ing th:d cost of collection, to the mortgage debt without Jiability (> account for amything more than the rents amd profits actual
collecid.

13 That the Mortgagee, at its option, may require the Mortgagor to pay to the Morteasee, on the fisst day of each month until the
note seenred herehy is fully paid, the following sums in addition to the payments of principal and Interest provided in sakd note: a sum
equal to the premiums that will nevt hecomie dne and payable an palicies of mortgage goatanty insutance {if applicable), fire and ather

azard insurance covering the morgaed property, plus taves. and assessments nevt e o the mantgazesd premises (all as estimated by
the Morteagee) Tess all sums already paid therefor, divided by the number of muonths to tlapse before one month prioe to the date when
such premining, taves, and assessments will he due and payable, such sume to he held By Mortgager to pay sais preminms, taves and
sechil assesuments, Should these payments excewtl the amount of pavments actually made by the Morteagee for taes, assessments, o
insuzance premiums, the evoess may ix- areslited by the Meslzagee on subsespuent pavinents fa be marle by the Mortgayor: if, however,
said sums shall Le imuficient to make sakd payments when the tame shall Tecome due and payable, the Moteagor shall pay to the
Morteagee any amaunts necessaty lo make up the deficiency, The Mortgagor fusther agrees that at the end of ten years from the date
hereof, Mortgacee may, at its option. ar ly for tencwal of mortgage guaranty or similar invoragee (if applicalle} covering the balince
then temaining due on the morteage ¢ e?:l. and the Mosteagor mav. at its oplion, puy the single premium eenpires] for the rrm:lnimi
years of the tem. or the Mortgages may pay such premium amd add the same t the morteage debit. in which event the Morteavor shal

1epay to Morigagee such premiun payment, with interest, at the rate specified in 1kl promiissory bote, in equal monthly Installments
over the remaining payment petiod,

Page 2




