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TOGETIHER with all and singular the rights, members, hereditaments, and appurtenances to the same Dielonging or tn any waﬁ
incident or apperLaining, including alt built-in stoves and refrigeratons, heating. air conditioning, phinbing and elechicad fiatures, wa

to wall carpeting, fences amd gates, amd any otlier equipment or fixtures uow or hereafter attached. connected or Ditted in any manner
ii In-iml: the intention of the partics hereto that all such fistures and equipment, olher tian housshold fueniture, be consitlered a part of
the realty,

TO HAVE AND TO HOLD all and singular the said preinises unto the Mortgagee, its successors amd assigns forever,

Fhe Mortgragor represents and warrants that sail Mortgzagor is seized of the above deseribed premises in fee simple ahsolule; that
the abese deseribed proesises are free and clear of all Tiens or ofher encniubeances; that the Mortgagor is lawlully empowered to cone
vey of cticnber the same; and that the Mortgagor will furever defend the said premises unto the Mustgagee, its successors and assipns,
from and against the Mortgagor anel every persun whomscever lawfully claiming or to clain the same or any part thereof.

THE MORTGACUR COVENANTS AND AGHEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced Ly said promissory note at the
times and i the manner therels provided,

2. That this mortgage will secure the Matgagee for any additional sums which may be advanced herealter, at the option of the
Mostgagee, for the payment of taxes, or pullic assessments, hazard insurance prendims, repairs or other such purposes putsuant Lo the
provisions of this motyage, and also for any loans or advauces that may hereafter e made by the Mortgagee to the Mortgagor under
the anthority of Sec. 45-53, 1962 Code of aws of South Carolina, as amendes), or similar statutes; aml all suns so advanced shall bear
interest at lim same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortyagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorn and other hazards in 2 sn pot less thaw the balance due herewnder at any time aml in a company or
campanics acceptable to the Mortgagee, and Mostgagor does hereby assign the policy or policies of insurance to the Mottgagee and
agrees that all such policies shall be held Ly the Mortgagee should it so retquire and shall include loss payable elanses in favor of the
Morteagee; and in the event of loss, Mortgagor will give fmmediate notice thereof to the Mortgagee hy vegistered mail; and should the
Montstacor at any time fail to keep said premuses insused or fail to pay the premipms for uch:insurance, thep the Mortgagee may cause
such fmprovements to be insured in the name of the Mortgagor and reimbmse itself for the cost of such insurance, with interest as
hereinabove provided, '

4. That the Mortgagor will keep' all finpovements upon the mortgaged premises in good repair, and shonld Mortgager fail to do
su, the Mortgragee may, at its uption, enter upon said premises and make whatever 1epairs are necessary and ehirge the espenses for such
repaiss to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, .

3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obli;ia!cd
undler the indebtedness secured hereby in a sum sufficient to pay the mottgage debt, with the Mortgagee as beneficiary, and if the

grgmums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mottgage
cbt, RN

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mogtragee immediately upon payment, and should the Mort-
gagor faik to pay such taves and assessments when the same shall fall due, the Morlgagee may, at its option, pay the same and charge
the amaunts so paid to the mortgage debt and collect the same under this mortgage, with interest as above peovided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indcbtedness hereby
securet] shall he dishursed to the Mortgagor In periodic paymients, as coustruction progresses, in accordance with the terms and condi-

licins of a Construction Loan Agreement which {s separately exccuted but is made a part of this mortgage and Incorporated herein by
telerence.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
should the Mortpagor so encumber such premises, the Mortgagee may, at its oplion, declite the indebtedness hercby secured to be
immediately due and payable and may institute any proceedings neeessary to collect said indebtedness,

8. That should the Mottgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within marntgage indebtedness is not paid fn full, the Mortragor or his Purchaser shall be required to Lile with the Association an
application for an assumption of the mortyage indeltedness, pay the reasonable cost as required by the Association for processing the
asswmption, furnish the Association with a copy of the Contract of Sale, Bond for “Title, or Deed of Conveyance, amd have the Interest
tate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said loan halance to the max-
i fate per annum permitted to be charged at that time by applicable South Caralina law, or a Jesser increase in interest rate as may
be determined by the Association, The Association will nolify the Mortgagor or his purchaser of the new Interest rate and monthly pay-
ments. 3ud will mail hin 3 new passhoak, Should the Mortgagor, or s Purchaser, fail to comply with the provisions of the within
paragraph, the Morkgagee, at its option, may declare the indebtedness herehy secured to be fmmediately due and payable and may
institute any prom«ffngs necessary to collect sald indchtedness.

10. That shoukd the Mortgacor fail to make payments of principal and interest as due on the promissory note and the sune shall be
unpaid for a period of thirty (30) days. or if there shoull be any’ failwe to comply with and abide by any by-lws or the charter of
the .\lnrtga;:ec. or any stipulations set out in this morlgage, the Mortgager, at its oplion, may write to the Mortgagor at his last known
a:ldrrs{ giving him thity (30} days in which 1o rectify the said default and shonld the Muoctgagor fail to rectily safl default within the
said thitty days, the Mortgages, may, at its uplian, fncrease the interest rate on the Joan halance for the remaining term of the loan or
for a besser term to the mavimuan rate per annwn permitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assaciation. The monthly payments will be adjnsted accordingly,

11. That should the Mortgagor fail to make payments of peincipal amd interest as due on the promissory nte and shonld any monthly
instaliment become past due for a period in excess of 15 days, the Mortgagee may colloct 2 “late charge™ not to exceed an amount

equal 10 five (5%) per centum of any such past due installiment in order to cover the eatra expense incident to, the handling of such
delinquent payments, . v '

12, That the Mortgagor hereby assigns to the .\IOIITEH. its successors amd assigns, all the rents. tssues, and profits acerulng from
the mortraged premiscs, retaining the tight to cullect the same so lane as the debt hereliy secured is not in arrcars of payment, but
should any past of the principal Indebleduess, or intetest, tases, or fire Mmwmrance preminms, he past die and unpaid, the Moslgages
may without notice or further proceedings take ovet the morteaged premises, if they shall he occupied by a tenant or tenants, and
ccllect said rents and profits and apply the same to the indebteddness herchy secured, without lahility to account for anything mare
than the tents and profits actually collectex, less the cost of collection. amid any tenant is anthorized, upon request by Mortzagee, to
make all rental payments direct to the Morteagee, without Iinhlli?’ to the Mortgagor. undid sotificd o the conliary by the Mortgagee;
and should said premises at the time of such default be occupiel ar the Martgazor, the Mertgagee mav apply lo the Judge of the
County Court or to any Judre of the Court of Comon Pleas who shall be resident or presiding i the county afoeesail for the appoint.
ment of a recefver with authority to take possession of said premises and collect such rents and profits, applying said rents, after p-;(

Y

‘i;ﬁ ll:e!mst of collection, to the mortgage debt without Kability ta account for anything mare than the renls and prolits actua
ected,

13, That the Mosteagee. at jts option, may require the Mortgacor ta pay to the Martgagee, on the fint day of each month until the
note secured herehy is fully paid, the following sms in addition to the payments of pringipal and interest providal in said note: a sum
equal to the premiums that will neat become due and payable on palicies of mortitage enarmty insurance (if applicable), fire and other
hazird insurance covering the mortgaged propeaty. plus tases. aml assessments neat due on the mortpaged premises {all as estinated by
the Mortzagee) bess all sums already paid thetefor, divided by the number of months to clapse hefore one month prior to the date when
such premiums, taves. and assessments will be due aml payalle, such sums to be hell by Moiteagee to pay snicY predoms, tates and
special ausessments. Should these payments excerd the amount of payuents actually made by the Morteagee for taes, assessments, or
Insurance premiums, the e1cess may be credited by the Mortcagee on sulsequent payanents 1o be sade by the Mortpagor: if, however,
1aid sums shall be {nsufficient to make sald payments when the same shall become due amd payable, the Morteagor shall pay to the
Mortgaee any amounts nevessary to make up the deficiency, The Mortgacor further avrees 1hat 'al the el of ten years from the dats

cof, Mortgagee may, al its option. apply for renewal o mostgage guaranty or similar insurance (il applicalle) coveving the balance
then remaining due on the moctgage debt, and the Mortgagor mav, at its option, pay the single premiom requited for the remaintn
years of the term. or the Mortzagee may pay such preminm and add the same to the mortiage debt. in which rvent the Mortgagor dnﬁ
repay o Mortgagee such premium payment, with fntesest, at the sale specified in s3id promissory vote, in equal monthly installments
over the remaining payment pesiod,

]

. Paged




