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TOGETHER with all and singular the right, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, includivg all built-in stoves and refrigerators, heating, air cunditioning, plunbing and electrical fistures, wa
to wall carpeling, fences aml gates, and any olher equipment or fistures now or hercafter attaclied, connected or fitted in any manner
5] being the inteition of the parties hereto that ail such fistures and equipment, other than househiold furniture, be comidered a part of

¢ realty,

TG HAVE AND TO HOLD all and singular the sald premises unto the Morigagee, its successors and assigns forever,

1

1

The Martgagor represents and warrants that saidl Mortgagor is seized of the above described premises in fre simple absolute; that s

the above described premises are feee and eler of all lens or other encuinlirances; that the Mortgagor is fawfully empowreeed to con- : ;
vey of ehcember the sane. and that the Mortgagor will forever defend the said premises unto the Mortgagee, its suceessors and assigns, i
from and against the Mortgagor and every person whomsoever Jawfully claiming or to cluin the same or any part thereof, )

i
THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: ‘ f '

1

1

L, ‘That the Mertgzyor will prer pily pay the prinelpal and interest on the indebteduess evidenced by safd promissory note at the
times and in the manner therein provided,

2. That this mortgane will seenre the Mortgagee for any additional sums which may be advanced hereafter, at the option of the ‘
Morlgagee, fur the payiment of tares, or public assesments, hazard fnsurance preniitus, repairs or other such putposes pussttant to the
provisions of this mortgape, and abo for any loans or advances that may hercafter be made by the Murtgagee to the Morteager under
the authority of See. 45-03, 1962 Code of lins of Suuth Caralina, as amended, or similar statutes: and nlrsums 50 advanced shall bear
interest at tfw same rate or rates as that provided fn said note unless otherwise agreed upen by the parties and shall be payalie at the
demand of the Mortgagee, unless otherwise provided in writing,

3. That Moztgagor will keep the improvements on the moitgaged premises, whether now existing or herealter to be erected, insured
against doss by fire, windstorm and other hazards in a sum not Jess than the balance dne hereunder at any liwe and in 2 company or
vompanies aeceptable to the Mortgagee, and Mortgavor does hereby assign the policy or policies of insurance to the Mortgapee and
agteees hat all such policies shall Le hvld Ly the Mortgazee should it so require and shall include Joss pagable cluses in favor of the |
Mortgagee; and I the event of loss, Mortgagor will give immuliate notize thereof to the Mortgaee by tegistered mail and should the
Mortgator at any time fail to keep said premuses fusircd or fail to pay the premiums for such tmsurance, When the Mortgagce may cause
such itaprovenients to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurmee, with inferest g
hereinabiove provided,

4. That the Mertgagor will keep all improvements upon the mortgaged premises in good repair, and shontd Mortgagor fail to do
s0, the Mostgagee may, at its option, enter upon said premises and make whatever sepairs age necessary and charge the expenses for suc
tepuirs to the mortgage debt and collect the same under this mortgage, with interest as herelnabore provided,

« 5. That the Mortgagee may at any time require the issuance and maintenance of Insurance npon the life of any person obligated
under the imdebtedness secured hereby in a sum sulficient to pay the mortgage delt, with the Mortgagee as beneflciny, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 3 paut of the mortgage

debt, .

6. That Morlgagor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the veceipts therefor at the offices of the Maortvagee innnediately upon payment, amed should the Mort- . ;
agor [2il to pay such taves and assessments when the same shall fall dne, the Mortgagee may, ot its option, may the sune and charge : '
the amaunts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided, : .

7. That if this mortgage secnres a “construction Joan”, the Mortuagor ageees that the principal amount of the indebtedness hereby : i
secured shall I dishursedd to the Mortgagor in periodic payments, s constrnution progresses, In accordance with the terms and condi- ' i
tit;ns of a Construction Loan Agreement which is separately executed fut is made a past of this mortgage and incorporaled hercin by
teference,

B. “That the Mortgagor will not further encumler the premises above describied, without the prior consent of 1he Mortgagee, and
should the Murtwagor so encumbrer such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may Institute any proceedings necessary to collect saidd indebtedness.

0, That should the Mortgager alienate the mortgaged premises hy Contract of Sale, Bond for Title, or Deedd of Conveyance, and

' the within mortgage indebteduess Is not paid in full, the Mortgazor or his Purchaser shall be tenguired to file with the Asociation an .
application for an assumiption of the mortgage indebtadness, pay the reasonable cost as requiced Dy the Association for processing the ' ' i
assumption, furnish the Association with a copy of the Contract of Sale, Dond for Title, or Dewdl of Conveyance, aml have the interest '

rale on the Joan balance existing at the time of transfer modifiod by increasing the interest rale on the said loan balance 10 the masi-

tnwn rate per annum peimitted to be charged at that time by applicalde South Carelina law, ot a kesser increase in intesest rate as may t

be detertninied by the Assochation, The Association will notify the Mergavor or his purchaser of the new interest rate and monthly pay- '

ments, and will mail him a new passhook, Should the Morteagor, or his Purchaser, Ll to comply with the provisions of the within '
paragraph, the Mortgager, 3t its option, may declare the indeblecness hereby secured W be immediately due and payable and may |

institute any procevdings necessary to collect gaid indebiteduess. ;

10, That should the Mortgagor fail to make payments of principal and interest as e on the promissory note and the same shall be
unpaid for a period of thicty {30 days, or if there should be any Failure to comply with and abide by any by-laws or the charter of '
the Morteager, ot any stipulations set out in this mortgage, the Morteazee. at its option. miy write do the Mortgagor at bis last known '
sddeess giving him thirty (30} days In which to rectify the said default and shobd the Morteagor fail to rectify said defunlt within the . !
said thirty days, the Mortgagee, may, at its option, increase the [nterest rate on the Joan halance for the remaining ter of the Joaa or , !
for a Jesser term to the maximm rate per annom permitted to be charge at that time by applicalile South Carolina Taw, oc a Jesser , "

)
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Inqwc rate as may be detemiined by the Association. The monthly payments will be adjusted accondingly, i

11, That should the Mottgagor fail to make payments of principal and interest as due on the proniivsory note and shonld any monthly
installment become past due for a petiod in excess of 15 days, the Merteager may collect a “late charee™ vot to ercesd an amount
equal fo five (5% ) per centum of any such past due installinent in order to cover the eatra evpense incident to the handling of such
| delinquent payments. .

12. That the Mortgagor hereby assigns to the Mortparee, its successors and assigns. all the rents, fssues, and profits aceruing from

mottgaged premises. setaining the ticht to colledt the same 30 Jong as the deht hereby secuedd is not in arrears of {uymenl. but

should any purt of the principal imdebiedness, or Interest, taves, o fire Insurance premiums, be past doe and unpaid, the Morlzagee
mL\\'ilhoul wotice or fuither proceedings Lake aver the mortmaged preanises, B lhc{ shall be occupind by a tenant or tenants, and o

. o tollect sakd rents and profits and apply the same to the fdebiedess herehy secnrml, without Tiahility to account for anything mote il
than the rents and profits actually colfected, less the cost of collection, and any tenant js anthordenl. upon reqquest by Morlzagee, to :

make all rental payments direct to the .\lnnmﬁm without liallity to the Mortesgoer. until notified to the contrary by the Marlgaces; i

and should sakl premises at the time of such defanlt be occupied by the Mostgapor, the Mortgagee may apply to the Jwlce of the NE

l County Coust or to any Julge of the Corut of Common Fless who shall be reskdent or presiling in the county aforesahl for the appoint. :
ment of a receiver with authority to take passession of satd premises and eollect such rents and profits, applying saiel vents, after plf'- |

mhe cost of collection, to the mortgage debt without Jalulity £ account for anything inore than the ronts and profits actually

13. That the Mortzagee, at its oplion, may require the Mortzagor to pay to the Mortgagee, on the fint day of each month until the
note secttred hereby is fully paid, the following sums in addition o the payments of principat and interest provided in sail note: 8 sum
equal to the premims that will newt hecome die amd rayable on pedivies of morteage guaranty inszance (IF applicalide], fire and other
hazard Insirance eonering the mortzaged propeaty. plns laves, and assessients neut dhee un the modgagad premises (all as estimatedd by
the Mortragee) Jest all suens already paid ttefor, dividnd by the nomber of months to elapee before one nwmth prior to the tate when
such premiums. taves, and avessments will be due and payable, such swns to be hebl by Mosteagee o pay uiu\ premioms, Laves and
speciad avesunents. Should these payiments excerd the amonnt of payments actually made hy the Marteagve for baves, ansesiments, o
insurance premiuems, the escres may be cendited 1y the Marteagee on sulreynent payments ta be made Ty the Morteagor: if, however,
said sums shall fe inwlficient to mate said payments when the same sloll ‘amnnc due ard payalde, the Moteagor shall pay to the
Mortgagee any amonnts nesessary to make up the deficiency, The Mortgaor further agrees that af the end of ten years from the date

cof, Motteagre nuy, at its option, apply for noewad of morteage guaranty or similae insimace (if applicalle) coverimg the balance
then temaining due on the mosteage deld. and the Mortpagor mav, al ity option, pay 1l single geemium poquinesd for e remaining
years of the tesm. on the Mortgagee may pay soxhy premiom amd addd the wame to the morteage deld. in which event the Mosteizor shall
repay to Mortzagre such prewinn payment, with interest, at the rate specifs. | in bl frominary nole, in coprad monthly intallments
over the remaining paywent penod.




