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TOGETHER with all and singula the rights, members, hereditaments, and appurtenances to the same belonging or in any way
incident er appertaining, includivg alt builtin stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wall
to wall carpeting, fences wnd gates, und any other equipment or fidures now or herealter attachel. connected or fitted in any manner,
{;‘ bcimlz the intention of the parties hereto that all such fixtures and equipment, other than household fumiture, be considered 2 part of

e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns fotever,

The Mortyagor sepresents und warrants that said Mortgagor [s seized of the above deseribied premises In [ee simple absulute; that
the above dvmiﬁcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is Lawlully empowered to con-
vey or encumbir the same; and that the Mostgagor will forever defend the wid premises unto the Mortgagee, its successors and assigns,
from and against the Murtgagor and every persan whomsoever lawfully claiming ot to claim the same or any part thereof,

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1, That the Martgagor will promptly pay the principal and interest on the indebtedness evidenced by sald promissory note at the !
times and in the manner therein provided, K

2. That this mortgage will secure the Mortgagee for any additiona! sums which may be advanced hereafter, at the aption of the
Mortgagee, for the payment of taxes, or pullic assesstients, hazard fnsurance premiums, repairs of other such purposes pursuant to the
provisions of this morteage, and also for any loans or advances that may bereafter be made by the Mostgagee to the Montgagor under i
the authority of Sce. 45-55, 1062 Code of laws of South Carolina, as amemded, or similar statules; and a\lr sumg so aclvanced shall bear i _
fnterest at the same rale or rates as that provided in said note unless otherwise agreed upon by the pacties and shall be payable at the : !
demand of the Mortagee, unless otherwise provided in wriling,

3. That Mortgagor will keep the improvements on the niortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm an other hazards in a sum not less than the balance due hereander at any time aned in @ company or
companies aceptable to the Mortgagee, and Mortzagor dovs hereby assign the policy of policies of insurance to the Mortgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inclode Toss payable clanses in favor of the '
Mortagee; and in Le event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered wl; and should the
Morlgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause

, such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
heteinabove provided.

4. That the Mortgagor will keep all improvements upon the morgaged premises in good repalr, and should Martzagor [l to do
30, the Mortgagee may, at its option, enter wpon said premises and make whatever tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5, That the Mortgagoe may at any time require the Issuance and maintenance of insurance upon the 1ife of any person obligated
under the indeltedness secured herehy in a sum sufficient to pay the mortgage delt, with the Mortgapee as beneficiary, and il the

nrimlums are not otherwise paid, the Moitgagee may pay said premiums and any amount so paid shall become a part of the mortpage
el

8. That Mostgagor agrees ta pay all tases and other public assessments levied against the mortgaged premises on or before the
due dates thereof aned to exhibit the receipts thesefur at the offices of the Mortgagee immediately vpon paywent, and should the Mort.
ﬁagor fail to pay such taves and assessments when the same shall full e, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the martgage debt and collect the same under this mortgage, with interest as above provided, ,

7. That {f this mortgage secures a “construction loan”, the Marteagor agrees that the principal amonnt of the indebtedness he:cb_y
secured shall be dishused to the Mortgagor in periedic payments, as cunstru tion progresses, i accordance with the tems and condi-
tu}ns of a Construction Loan Agreement which i separately esccuted but is made a pait of this morlgage amd incorporated hereln by
felerence,

8. That the Mortgagor will not further encumber the premises ahove describied, without the prior consent of the Moitgagee, and
should the Mortgagor s encuntber such premises, the Mortgagee may, at its oplion, declare the indcbtedness heteby secured to be
immediately due and payable and may institute any proceedings neeessaty (o collect said indebtedness,

- e o e . e

8. That shoubd the Morwager alicnate the mortraged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an ;
application for un assumption of the moitgave indehtedness, pay the reasonable cost as required by the Association for processing the |
assumption, furnish the Association with a copy of the Contratt of Sale, Bond for Title, or Deed of Cunveyance, and have the interest
tale on the loan halance existing at the tine of transfer modified by increasing the interest rate on the siid Josh balance to the maxi-
mum tale per anoum permitted] to be charged at that time by applicable Sonth Carolina lw, or a lesser increase in interest rate ay may
be determined by the Association, The Assoviation will notify the Morteagor or his purchaser of the new interest rate and monthly pay-
ments, and will wail it 2 new passbook. Should the Mortgagor, ar his Purchaser, fail to comply with the provisions of the within ;
paragraph, the -\focr‘lfdl:t't'. at its option, may declare the indebtedness herely secored to be immediately due and payable and may ;
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor f1il to make payments of principal and interest as due on the pronissory note and the same shall be
unpaid for a period of thirty (30) days. o if there should be any failvee to comply with and abide by any by-laws or the chater of
the Mortgasee, or any stipulalions set out in this motlgage, the Morteagee, at its option, may write o the Mortgagor at his last known
adlvess giving him tiinty (30) days in which to sectify the s3id defanlt and shoukd the Mortcagor fail to rectify saitl default within the '
3aid thicly days, the Mortgagee, may, al ils option, increase the Interest rate on the loan halance for the remaining term of the loan or
for a lesser termi to the marimum rate per annum permitted to he charged at that time by applicalile South Carolina law, or a Jesser
inerease rale as may be determined by the Association. The monthly payments will be adjusted accordingly. :

11. That should the Martgagor fail to make payments of principal and Interest as due on the promissory note and should any monthly
fnstallment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge” not to excedd an amount
equal to five (3%) per centum of any such past due Installient in osder to cover the eatra expense incident 1o the handling of such .
delinquent payments. ‘

12. That the Martgagor herehy assigns to the Mortgagee, its successors and assigns, all the renls. fssnes. amd profits aceruing from

mortgaged premises. retaining the sight to collect the same so loni as the deht hetehy secured is not In arrears of payment, Lut
should any part of the principal Indeltedniess, or interest, tases, or fire insuranice premims, be past due amd unpaid, the Mortgacee
may withoul notice or further proceedings take over the mortgaped premises, if they shall e occtipied by a tenant or tenanls, and
coliect said tents and profits and apply the same to the indebiedness herchy secumi, without Talulity to account for anything more
than the tents and profits actnally collected, less the cost of collection. an any tenant is autharired, npon tequest by Mortmagee, to
make all rental payments direct to the Mortazeee, withont lihility to the Morteagor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupiced by the Mortgzgor, the Mortgaeee mav apply to the Judie of the
County Cowt or to any Judge of the Canet of Common Fleas who shall be resident of presiding in the county aforesald for the appoint.
ment of a recelver with authorily to take possession of said premises amd collect such rents amdl profits, applylng said reats, alter pafr- |
::flelcl::d cost of collection, ta the mortgage debt without liility ta account for anything more than the rents and profits actually

13. That the Mortgagee, at its optian, may tequire the Morteager to pay to the Mortgazee, on the firet day of each month until the
note seeured herely is fully paid, the following sums in addition to the payments of principal amd Bterest provided in sakd note: 2 sum
equal ta the peeminms that will aest becone due and payable on polivies of mostage garanty insurance (if applicable), fire arcl other

zard insurance covering the rartzaged property. plus taves. and aswwaents newt due on the mulgagenl prenises (all as estimated by
the Mortiagee) Jess all sums already paid therefor, divided by the ntmber of numths to clapse hefore one nionth rxim to the date when
such preminms, tavee. and assesuneats will be due amd payable, such sms to be helid by Morteagee t pay said premining, Laes and ;
spechal avessients, Shoukd these payments exceed the amount of pavmients actnally madde by the Mattzaiee for Laves, assesuments, of
insurance premitmg, the eveess may ‘.e credited by the Martzagee on subsoguent payiments fo be made by the Moctgagar; of, hawever,
1abd stums shall he mufficient 1o make said payments when e same shall Lecome due and payalie, the Morteagor shall pay 19 the
Morteagee any amonts necessary Io make up the deficiency. The Morteagor further agrers that at the el of ten years from the date
heteol, Morteasce ruay, at ity option, apply for senewad of morteage graranty of simfar insuranee (i applicable) covering the balince
then semaining due on the morteage debt, and the Morteagae mav. at its aption, py the single premionm reqoized for the temaining 0i
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years of the term, or the Mosteaerr may pay wch preniinm and add the same to the mortgape debd, i which cvent the Morteazor shall g
repay to Morlgaeee such peemines payment, with interest, at the sate spevifual in sakl promisry note, in cyual monthly installments E
over the remaining payment penad, ' ' !
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