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TOGETHER with all and sivgular the rights, members, hereditaments, and appurtenances to the same belonging or fn any way
incident or appertainiong, inelucing all built-in stoves amd relrigerators, heating, air conditioning, phunbing and electrical fivtures, wail
to wall carpeting, fences and gates, aind any ather equipment or fistuses now or herealter attached. counected or fitted in any manner,
:Il bcim[: the intention of the parties hereto that all such fistures and equipment, other than honsehold furniture, be consiclered 2 past of '

ie realty.

TO HAVE AND TO 1OLD all and singular the said preznises unto the Mortgagcee, its successors and assigns forever,

The Mortgator represents and warrants that said Morteacor is seizedd of the alove described premises in foe simple absolute; that
the above described premises are free and clear of all fiens or other engembrances; that the Mortgagor is Lvfully eimpoweredl to con-
vey or encumber the same; and that the Morteagor will forever Jefend the sitid prenrises unto the Matgagee, its successors and assigms,
tom and apainst ihie Mortgagor and every person whomsoever Lawlully claimivg or to claim the sune or any part thereed,

THE MOKTGAGOR COVENANTS AND AGEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the fndebtechiess evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgee will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the 3
Mortgagee, for the paynient of Laes, or pblic assessments, hazard jisurance preminms, repairs or other such purposes pursiat to the | i
provisions of this smortiage, and abo for any foans or advances that may herealter be made by the Mottgagee to the Marteagor wnder : ‘
the authority of Sce, 4335, 1962 Code of liws of Sout; Carolimg, as amenddesl, or simibar statutes; and all soms so avanced shall biear !
interest at the same sale or tates as that providad in said note unless otherwise agreed upon by the partics aml shall Le payaide at the
demand of the Mortgagee, unless othierwise movided in writing.

3. ‘Fhat Murtyagor will keep the immovements on the mostgaged premises, whether now existing or hercafter 1o be erceted, insured
against loss by fire, windstonn and othee hazasds in a stin not Jess than e balinee due hereunder at any tiswe and in a company or
companivs siceept-ble to the Mortgagee, wnd Mortstagor does hetehy assign the policy or policies of insurance to the Motteager and '
agrees that all such policies shall be hrld by the Mottgagee should jt so squire and shall inchude luss payable clavses in favor of the .
Mortgagee; and in the event of oss, Mortgagor will give immediate nolice thereol 1o the Matgagee by registered mail; and should the :
Mortiagzar at any time Bl 1o keep said prenises insured or fail to pay the premiums for such insuance, then the Mortgagee may cause !

sucl improvements to be insared i the name of the Mortgagor and reimburse itsel{ for the cost of such insurance, with interest as :
heteinabove provided,

4. That the Martgagor will keep all improvements upon the mortaged premises in good repair, and should Morteagor fil to do i
s0, the Mortgagee may, al jts oplivn, enter upon said premises and make whatever tepairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same undder this mortgage, with interest as hereinaliove provided,
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5. That the Mortuagee may at any time require the Istiance and iainterance of fnsurance upan the life of any person Oll]!l{-‘llt‘tl
urder the Indebtediss sccural hereby in 2 sum sufficient to pay the mortyge debit, with the Mortgagee us hencficiary, and if the !

pul';u[ums are not olhenwise paid, the Mortgagee may pay said premiums and any amount so paid shall Lecome 2 part of the mortgape
ebt.

due dates thereof aml to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
'ﬁagor Bail to pay such taves aml assessments when Uhe sae shall fall due, the Mortgagee may, at its option. pay the same and charge
the amaunts sa paid to the mortgage debt and colleet the same under this mortgade, with interest as above provided,

6. "That Marigagor agrees ta pay all taxes and other public assessments Jevied against the mortgaged premises on or before the §
i

7. That if this moiteage secures a "construction loaw”, the Mortgagor agrees that the principal amount of the fnulehtedness hereby
sectired shall be dishursed to the Morlgagor in pesiodic payments, as constresetion progresses, in accontance with the terms and condj-

liu[m of a Comstruction Luan Agreenent which is separately execated but is wmade a part of this mortgage and incorporated Lerein Ly | .
relerence,

B. That the Morteagor will not further encumber the premises above descrilied, without the prior consent of the Mortgagee, and ! .
. shoukd the Mortpagor so encumber such premises, the Mortgagee may, at its oplion, dechie the indebtedness hereby secured Lo be ‘ ;
immediately due and payable and may institute any proceedings necessary to collect said {ndebtedness,

9, That shoull the Morteagor alienate the mortgated premises by Conteact of Sale. Bond for Title, or Deed of Conveyance, and !
the within mortgage indebtedness is not paid in full, the Mortsaor or his Purchaser shall he requited o file with the Associition an |
application for an avumption of the mortgage indebteduess, pay the reasamable cost as required hy the Association for procesing the !
assuniption, furnish the Associstion with a copy of the Cantraet of Sale, Bond for Title, ot Deed of Conveyance, and have the interest ’
rate on the loan halance existing at the time of transfer medifid by ivereasing the interest rate on the said Joan Dalanee to the maxi- g
puun gate per annum peritted to be charged at that time by applicable Soutl Carolina biw, ur a lewer icrease in fnterest sate as may i
be determined by the Association, The Association wil notify the Mortzavor or his puscliaser of the new interest tate and monthly pay- ‘
ments, and will mail him & new pasbook. Shoald the Mortgavor, vr bis Parchaser, il o comply with the provisions of the within g
paragraph, the Moitgagee, at its option, may decle the indebleduess hereby secured to be immediately due and payalle ard may ,
institute any proceedings necessary 1o colleet said idebtedness, H

10. "That should the Mortgaver fail o make payments of principal and interest as due on the promissory nate and the same shall he |
unpaid for a pesiod of thitty (30) days, or if there should be any Lailure to comply with andd ahide by any hy-aws or the charter of . !
the Mortgager, or any stipulations set ont in this mortage, the Morttagee, at its aption, may write to the Morteagor at his kst L‘_nuwu {
address giving him thirty (:30) thays in which to rectify the said defanlt and should te Mtgagor fail to rectify sabd delault within the . !
said thirty days, the Morteager, may, at its option, increase ihe interest rate on the foan Balance for the remaining tenm of the loan or : |
or a lesser teim 1o the mavinmn tate per anmm peanitted to be charged at that time by applicable South Carolina liw, or 2 lesser
Inctease rate as may be determined by the Avociation, The monthly payments will he adjisten] acconlingly, -

11 That should the Mortgagor faid to make payneents of pritieipal amsl interest as due on the promissary note and shauld any raonthly
Installment become past due for a period in eeess of 15 tays, the Mortragee may colleut a “late charge”™ not to exceed an amount

equal to five (56 ) per centum of any such past due installment {n order to cover the evra expense fncident 1o the handling of such
delinuent payments.

12. That the Mortgagor herehy assigns to the Monteagee, its successors and asfons, all the eents. fssues, and profits accruing lrom
the mortgagedd premises. retaining the rieht to cullect the same so long as the deht herehy secured s not in anears of r.n,\'lm'nl. bt
shauld any urt of the principal indelitedness, or interest, taves, or fize inrance preminms, be pasd due and unpaid, the Mortgagee
ma&:‘witlmul notice ot buther procecings tike over the morteazed prewmives, i they shall Tw ocoupicd by a tenanl or tenants. and
collect saidd tents and profits and apply the same to the Dudehtedness berelsy secnred, without liaility to account for anything more
than the sents and profits actually colfi e, kess the vost of collection, and any tenant is anthorized. npon tequest by Morteagee, to
make all rental payments direet 1o the Mateagee, withoat liahility to the Mosteagor, until notifid to the contrary by the Malgagee;
and should said premices at the time of snds e Lanft be oceupiod By the Marteagor, the Morteage nay apply lo the Judee of the
County Court ot 1o any: Judge of the Comt of Common Meas who shall be resident or presiding i the ounty aforesabl for the appaint.
ment of & tevviver with authority to take posession of said premises and collect such rents and profits, applyine sakl rents, alter mr-

lnitl “.::d cost of qullection, 1o the morgage debt without liatubity o acnmt for anything more than the rents and profits actually
cullecled],

13. That Ihe Mortgagee, at its option, may tequite the Mortieagor 80 pay to the Morteaces, on the first day of each month until the
note secutesd hereley g fully pail, the follming sums in addition b e pasments of pringipal amd interst provided in il note: a sum
equal ta the peewminns that will sest bavome e ane payabike an policies of mortzage pacanty insiance (if applicable), fire and other
arand insurance vovering the morteaged property, plis taaes. and asesmwnts nest thie an the mtlgaced prentises (all as estinuated by

. the Mortgzore ) Jeas all sug alteady paidd Werefor, dividal I the smber of moaths to elapw before one namth Yliﬂf to the date when
such preminms. taves and avomients will e doe and payalle, sih sims (o Te hebd by Mortgagee ta pay saild premituns, tnes and
speclal avesunents, Shaokd these payments eves] the amot of pavmwents actially made Dy the Marteagre for Lises, assessments. of
Insurance preniinn, the ey w nu\"n' aserlited by the Mutkgacee on sulwaypient pavients 6 be mde by the Motteavor; if, however,
sakd sums shall be fosnfficient to make +i5d pavments wlen the sune shall Jewvane doe and payalibe, the Morteagor shall v 1o the
Mortgagew any amonnts mvesary 1o ke up the defwiency, The Moteazor fithwe awrees that at the emd of ten years [iom the date
heseol, Mostiasee nuay, at ate uption, apply fon termwal o motlage gy of simibar soranee il applicabile) cnering the lulance
then remaining due on the podeage J:h. and the Mortesgor mav. at ity oplion, juy the single e tespuiived for the wmaining
years of the letm or the Matgager may pay sk b preemivn and ol the s to tae etz debd. in which event the Mosteaeor shall

repay 10 Motfeapee sindy prowmin payraent, with intrsgst, 3t the gate sweilied i said promivay mote, §n eual monthly imtallments
over the tenusining payiment pepod,
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