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TOGETHER with all and singular e tights, members, hereditaments, aml apipurtenances o the same belonging or in any wa
incitlent or appestaining, inchading al! huilt-in stoves and refriverators, beatinge, air conditioning, plurmbing amd eleetrical fistares, wall
to wall carpeting, lences and gates, and any uther cquipment or fistures s or herealee altached, eomnected or fitted fn any mannes

i} lwimI: the intcntion of the parties hereto that all such fistures and oquipment, other than househaolkl fumiture, be considered 2 part of
the realty.

TO HAVE AND TO HOLD all and singular the saidd premises unto the Mortgagee, its successors and assigns forever,

The Morteszor sepiesents and warzants that said Martitagor is seiced of the above descrilied premises n fee sitaple absolute; that
the above described premises ate free and clear of all iens or other encumhrances: that the Mortgagor is lwfully empowered to con-
vey or encumber the same; and thad the Mortgagor will forever defend the said premises unto the Morlgagee, ils successors and assigns,
tom and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same ur any pat thereof,

THE MORYGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by saidd promissory 1ote at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortpagee for any additional suns which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tuses, or public assessitients, hazard insurance preninms, repaits or other sieh puepases purstant to the
provisions of this moctgare, and also for any loans ot advances that may hereater he made by the Mortgagee to the Morigagor under
the authority of Sec. 15-35, 1962 Code of laws of South Cacolina, as amended, or sintibc statutes; and all sums so advanced shall bear »
interest at the same rate o rates as that provided T said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise peovided In writing, ’ o

3. That Martyagor wilt keep the improvements on the moitgaged promises, whether now existing or hereafier to be erecled, insured
agaitist Joss by fire, windstorm and other liazards in a suin ot less than the bulance due hereunder at any time and in a cumpany or
compranies aceepiable to the Mortgagee; and Mortgagor does herehy assign the polivy or policies of insurance to the Mortpagee and
agrees that all such policies shall he hcl:l by the Mortagee should it so resguire -and shall. inchudle foss payable clanes in fwvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep saidl premisés insured or fail to pay the premiums for sueh insurance, thien the Mostgagee may eause

such iniprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such jnsurance, with futerest ag
hereinabove provided, ’ '
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4. That the Mortgagor will keep al improvements upon the mostgaged premises in good repair, and should Morteagor fail to do
s0. the Mortgagee may, al its uption, enter upen said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgae, wilh interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of any person ubli?'ntcd
under the indebtedness secued hereby in a s snfficient to pay the mortgage debt, with the Morteagee as benéficiary, and if he

([;rgmiu:us are not otherwise paid, the Mortgagee may pay said premiums and any atount so paid shall become  part of the mortgage
cbt, )

8. That Mortgagtor agrees to pay all tases and other public assessments Jevied against the mortgaged prémises on or hefore the
thue dates thercof aml to exhibit the teceipts therefor at the offices of the Mortyaiee immiediately upon payment, and should the Mort.
gaxor fail to pay such taves and assesqments when the same shall fall due, the Mortgagee way, at its oplion. pay the same and charge
the amomts so paid to the mortgage debt and collect the same under this moztyage, with interest as abuve provided.

* .

) 7. 'that if this mortgage secures a “construction loan”, the Mortgacor agrees that the principal amount of the indebledness hereby
secured shall be dishursesd to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

tit}ns of a Construrction Loan Agreemient which is separately executed but is made a part of this mertgage and incorporates] hereln by
reference,

8. That the Mortgagor will not fusther encumber the premises ahove deseribed, without the prior consent of the Mortgagee, and
should the Mortiagor s0 encumber such prenisus, the Mortgagee may, at its option, declace the indehtedness lereby secured to be
immediately due and payable and may fstitute any procecdings necessary to colleet said indebtedness.

9 That shoukl the Mortuagor alienate the mortzaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within morteage indehtediess is not ptidd i full, the Montgagor or his Purchaser shal] e required 1o file with the Association an
application for an assumplion of the mortage indebtebiess, pay the reasonable cost as reguited by the Association for processing the
assumption. furnish the Association with o copy of the Contract of §ale, Bund for “Title, o Decd of Comvevance, and have the inferest
rate on the loan balance existing at the time of transfer modified by ucreasimg the interest rate on the said loan balance to the maxi.
mus rate per annum permitted to e charged at that time by applicalle Sonth Ciraling Law, or a lesser fncrease in interest rate a5 may
be determited by the Association, The Association will notify the Morteagor or his purchaser of the new interest tate and montkly pay-
ments, and will erail him a new passhook, Should the Mortgagor, o his Parchaser, fail to comply with the provisions of the within
paracraph, the Mortgagee, at its option, may declare the jndebtedness heteby secured 1o be inmnediately due and payable and may
fnslitute any proceedings necessary 1o collect said indebtedness,

10, That should the Mortpagor fail to make paymeats of princlpal and Interest as due on the prembssory note amd the same shalt Le
unpaid for a period of thisty (30) days, or if there should be any failure to comply with and abide by any hy-lws or the chaster of
the Mortragee, or any stipulations set oul in this motteage, the Mongagee, at its option, may wiite to the Mortgagor at his Tast known
adddress giving him thirty (30) days in which to rectify the said detaelt and should the Morteagor [l to rectify said default within the
said thisty days, the Mortgatee, may, al its optian, increase the fnterest eate on the Toan balance for the temaining tenn of the loan or

or a lesser tenn to the maximum rate per annum pennitied to be charged ab that time Dy applicable Sonth Carolina baw, or a lesser
increase rate as may be determinad hy the Association. The monthly payments will T adjusted aceordingly,

11, That shoukl the Mortgagor fail to make payments of principal and interest as due an the prowissary note and should any monthly
installment become past due for a petiod in excess of 15 daws, the Mortgager may colloct 2 “late charge™ not to exceed an amount

equal to five (5 ) per centum of any such past due installment in order to cover the extra expense fucident 1o the handling of such
delinquent payments,

12. That the Mortgagor herely assigns o the Mortcagee, its successors and wsigns, all the rents, [ssues, and profits aceruing from
the worteaged premises. retaining the tight Lo colleet the same so lone as dhe deld herely secueed i not in arsears of ruymcul. but
stiould any part of the principal indebledness, or fnterest, Laves, or fite insranee preminms, be past due and uapaid, the Mortgages
may withaut notice or further procecdings take over the mortaged premises, if they shall Tie ocenpivd by a tenant or tenants, and
collect said rents and profits and apply the same ta the indebtedness Derely m-muf. without lialulity to account for anything more
than the rents and profits actually collectal, less the cont of collection, and any fenant is anthorized, upon wauest by Mortgagee, to '
make all sental pavments direct 1o the Mortgzagee, withant Jability to the Mortaagor, until notific to the contrary by the Mortazee;
and shoukd said premises at the time of such defanlt be mrupin{ by the Morteazor, the Morteagee may apply 1o the Judge of the
County Cowt or to any Judge of the Court of Common Peas wha shall be rsident or tresiding in the connty aforesaid for the appoint.
ment of a toceiver with authority to tike posiession of said premises and colloct such rents and prafits, applying said reuts, after p.;fr-
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ill]k!l the cost of collection, to the mortgage debt without Bability 13 acvount for auything more than the rents and profils actua
collected,

13. That the Mostgacce, at its option, may require the Mortagor to pay to the Marteagee, on the fiist day of cach month until the
note securad herehy b fully paid, the fullowing sums in addition to the payments of principal and futerest pravided In sabd note: a sum
cqual to the premitins that will neat become due andd payable ot policies of mortyzae yararanty insurance (if applicable), fire and othee
iazand inwrance covering the mortyaped property. plas taves, and assessments et due an the montgagel premises (all as estimated by
the Morteager) less all sums aleady paiit therefor, divided Dy the nimbee of manths to tlapse before ane month prior ta the date when
stch premiuns, tives, and asesancnts will be due and payable, such sums fo he hell Iy Morteagie to nay said premisuns, taces and
special asesvments, Should these paxmients eveeed] the amount of payments acteally wade by the Marteagee for taves, assessments, of
instrance premtums, the eveess may e eredited hy the Morteages on subsopient priments o be made by the Mortgagor; I, however,
sald sums shall be isufficient 1o make satd payments wlen the sune shall Jevne due apil pavable, the Morteagor shall pay o the
Mortzacee any amounts necessary to make wp the deficiency. The Mortgasor further aviees that at the end of ten years from the dale
wreof, Morteagee may, at its option, apply for renewal of mortgage graranty or simhir asurance (if applicalle) covering the halance
then temaining dve on the morteace debt, and the Mortgagor may. at ite aption, pay e sinele preminm sevuiend for the mmlnlnﬁ
years of the term. or the Morieapee may pay such preminnn and add the same to the montgage dedt in which event the Maostvapnr sha

repay to Mortgasee snch premiom payment, with inlesest, 3t the rate speifind in said prowlssory note, in cqual monthly Ingtallments
over the remaining payment persod.
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