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TOCETHER with all and singular the rights, menbers, hereditaments, and appurtenances to the same helonging or in any waﬁ
inckdent or appertaining, including 2l built-in stoves and refrigeratars, heating, air comlitioning, plumbing and elechieal fixtures, wa
to wall carpeting, fences and yales. and any olher equipiment or {istures pow or herealter attachied, comected or fitted any manner,

i; eing the intention of the parties herety that all such fixtures and equipment, other than bovsehold fusniture, be comsideaed 3 pant of
the realty,

TO HAVE AND 10 HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgator represents wareants that said Mortgagor is seized of the above described premises in fee
the above deseribe premises e free and elear of gt liens or other encumhrances; that the Mortgagar is fawbully empowered to con-
vey or enannher the same; zud that the Mortgagor will forever delend the stiel premises unto the Moztgagee, its successors and assigns,
rom and against the Mortgagor and every person whowmsoever Jawlully chaiming or to claim the same or any past thereof,

simple absolite; tat

THE MORTGAGON COVENANTS AND ACREES AS FOLLOWS;

1. That the Mortgagor will promplly pay the principal and interest on the indebtedness evidenged by sail promissory note at the
tites and in the manner thereiy provided,

2. That this mortgage wilk segure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Moatgagee, for the payaent of taxes, or public assessments, hazand tnsurance preminms, repairs or other sueh purposes puesuant to the
provisions of this mortiape, and ko for any foans or advances that may hereafier be mage by the
the authority of Sec, 43-33, 1962 Code of laws of South Caroling, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same 1ate or rates ag that movided in said note unless otherwise agreedd upon by the parties and shal] be payalile al the
demand of the Mortgagee, unless otherwise provided in writing, '

3. ‘That Mortgagor will keep the nprovements o the mortgaged premises, whether now existing ar hereafter Lo lie ereeled, jnsured
agtainst Juss by Fire, windstonn and other Bazands in a sum not Joss than the balance due hereunder at any time el fn 5 tompany or
coupanies aceeptable to the Mortgagee, arid Mortgagor does herchy assign the policy or policics of insurance to the Mortyagee and
acrees that all such palicies shall be held by the Maustyagee should it so require and shall include loss payable clases in favor of the
Mottiragee; and in the event of loss, Mortgagor will give immediate notice thereof t the Mortgagee by, registerel anail; and should the
Mortgagor at any time f4i) o keep said premises insured or fail to pay the premiams for such insurance, thea the Mustgagee may cause

such improvements to be instred jn the name of the Mortgagor and relmburse itself for the cost of such insurance, with interest as
hereinabove provided, T . .
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4. That the Mortgagor will keep all improvements wpon the mortgaced preinises in good tepair, amd should Mortgagor fail 1o do
80, the Morlgagee may, al jts oplion, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
tepairs to the morlgage debt and collect the same under this mortiage, with interest as hereinabove provided,

5. That the Mortgagee may at any time sequire the issuance and maintenance of insurance upon the life of any peeson obligated
under the indebtedness sepured hereby in a sun sufficient to pay the mortgage delt, with the Mortwagee a5’ heneficiary, and if the

gni;miums are not othenwise paid, the Mortgagee may pay said premiums am any amourt so paid shall become a part of the mozigage
ebt, R L o ’

6. "That Mortgagor agrees 1o pay all tases and other public assessments levied against the morteaged premises on or before the
due dates thereof and to echibit the scceipts theretor at the offices of the Morteagee immediately upon payment; and should the Mort-
rager Bail to pay such taves and assessents when the same shall fall due, the Morteagee may, at jts uption. pay the same and charge
the anounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this martgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall e dishursed to the Mortgagor in periodic payments, as vonsiiiction progresses, in accordance with the terms and condi-

lu;ns of a Construction Loan Agreement which is separately executed hut is macle a part of this mortgage and incorpurated hereln by
reference,

8. That the Mortgagor will not further encumber the premises above describied, without the prior consent of the Moitgagee, and
should the Marteapor so encumber such premises, the Mettuagee may, at it option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said fndebtedness,

§. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deesl of Conveyance, and
the within mnrteage indehteddness is not paid in full, the Mortgzagor or his Purchaser shall he reired to ile with the Association an
applivation for an assumption of the mortgape indebtedness, pay the reasonable cost as requited Ly the Association for processing the
assiption. furish the Association with a copy of the Contract of Sale, Bond for Tutle. or Deetl of Conveyance, and have Qe futerest
rate on the loan halance existing at the time of transfor motlified by increasing the interest gale on the said loan balance to the mati-
mum rate pee aunwn petmitted to be charged at that time by applicable Soutl) Caralina law, ur a lesser increase in interest tale as may
be determined by the Association, The Association will noiify the Mortgacor o his parchaser of the new interet rate and monthly pay-
ments, and will mail him 3 pew passheok. Shanld the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgages, at jis option, may declare the imlcttcdnms hereby secured to be immediately due and payable and may
Institute any proceedings necessy to colleet saldl indebtedness,

19. That should the Mortgacor fail 10 make payments of prineipal and Interest as due on the promissory note and the same shall ba
unpaid for a period of thirty (30) days. or if thete should be any failure 1o comply. with and abide by any bydaws or the charter of
the Mortpages, oz any stipulations set ont ‘I this martgace, the Mortiieee, at its option, may wite to the Martgagor at bis Lt known
address giving him thirty (30) days {n which to rectify the said defaudt and should the Murteagor fail 10 rectify saidd default within the
saidd Miirty days, the Mortgagee, way, at its oplion, increase the interest rade o the loan bakince for (e remaining term of the Yoan or
or a lesser term 1o the mavimum tate per annum permitted to be charged at that time by applicable South Carolina law, or a Jesser
increase rate as may be determined by the Assoviation, The monthly payinents will e adjuted accordingly,

L1 That should the Mortgagor fuil ta make payments of pringipal and) interest as due on e prenissory note and shoukd any monthly
installment become past due lor period in excess of 15 days, the Mortgagee may collect a “lite tharge” not to exceed an amount

eqital to five (5% ) et centum of any such past due instalment in order to-cover the extra expense incident to the handling ‘of -such
delinquent payments.

12, That the Morlgacar hereby assiins to the Moteagee, its successors and assigms. all the rents, fssues.
the mortuaced premises, retaining the right to colleet the same so long as she deht herehy secured i not in arreses of payment, but
shonld any part of the principal indebtedness, or Interest, tases, or fire jusurance premiums, be past due and wnpald, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be ocenpiod Iy a tenant or tenants, and
collect said rents and profits and apply the same to the indebtodness herehy seenreal, without lishility to account for anything more
than the rents and profits actstally golfectedd, less the cost of eollection. aml any tenant is anthoriced, wpan request hy Morteages, to
make all rental pavments direct to the Motteagee. without liability to the Morteagor, until notified to the contrary by ‘the Mortgages;
antd should saitl premises at the fime of such defat be aceupied hy he Morteagor, the Marteager may apply 1o the Judge of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident of presiding in the connty aforesaidl for the appaint.
ment of 2 receiver with authority to take pasession of sald premises and colleet sueh rents and profits, applying saidl ents, after par
lnlzl llll:d cost of collection, tg the mortgage debt without Tability ta account for anything more than the rents and profits actually
collocted.

and profits aceruing from

13, That the Mostgance, at its option, may requite the Morteagor to pay tn the Mortigee, on the first day of each manth until the
note sectire:d heschy is fully aid, the following sums in addition to the pavaents of principal il interest provided in safd nole: a sum
eqnal to the preminms thay will newt hecome due and payable on policies of tortkave guaranty inwitance (i applicable), fire and other

azarc insurance covesing the morl gaged Piopenty, plus taves, and assessments neat e on the movtiaged premises (all 23 estimated by
the Mortuacee) Jess all sy already paid therefur. divided dy the number of months to elapse hefore oe month prios 1o the date when
such preminens, taves. and aseessments will he due amd payalde, such sums to b held by Morteagee t pay s.1ilr premivms, e and
speclal aswsunents, Should these Payments eveeed the amonnt of payments aclmlly made by the Morteagee for lases, assessments, or
Inseearce preminme, the evoess may he credited by the Moricagee on sulsevjuent payments o be made by the Morteagor; if, however,
said sums shall be insulficient to make saidl payments whin the same shall lecome due and payable, the Morteagor shall pay to the
Morteacee any amounts pecessary o mabe up the deficiency, The Mateacor further aees that al the end of ten years from the date

teof, Morteagee may, at ity option, apply for renewal of merteage Ruaranty or similar inuranee (i applicable) covering the balance
then temaining dlue on the mottgage drﬁ:t. and the Morteagor may, at its option, pay the sinede prensing resitsl for (e rcmainlnﬁ
years of the term or the Morteager may pay such premium and add the same to the marteage deht. b which event the Mortyagor sha

repay o Mortgacee such premium payment, with interest, at the rate specificd in sail promilssory note, in cqual monthly jostaliments
over the remaining payment peniod,
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