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TOGETHER with all amd singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, inchudimg all built-in stoves and relrigerators, heating. air condlitioning, phenbing and eleeteical fistures, wa
to wall carpeting, fences and gates, and any othet equipment or fictures now or herealter attached, connected or fitted in ai:r nanmer,

3 bcilulz the intention of the pasties hereta that all such fistures amd equipment, other than household furnituee, be considered 4 part of
1e really,

TO HAVE AND TO HOLD all and singular the said premises unto the Morlgagee, its successors and assigns forever,

The Mortgator represents and wareants that said Motteagar is seized of the above described premises in fee simple absolute; that
the above described premises ate free and clear of gll liens vr other encumbrances; that the Mortgagor is Tawbully empowered to con-
sey of encumher the same; and that the Mortyager will forever defemd the sdidd premises unto the Murtgagee, its successors and assiymns,
from and against the Martgagor and every person whomsoever Lawfully elaiming or to claim the samp or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principa and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, )

2. That this martgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, [ur the payment of taxcs, or public assessments, hazard insurance premiums, repaits or other such purposes puniant to he
provisions of Usis mortgage, and 2lso for any Joans or advances that may bereafter be made by the Mortgtee to the Mortagor under
the authority of Sec, 45-35, 1962 Code of Laws of South Carcling, as amended, or similar statutes; and ;ﬂrsmns so advaneed shall bear
interest at the sanwe rate o rates as that provided in said note unless otherwise agreed upon by the pactics and shall be payable at the
demand of the Mongagee, unless otherwise provided in writing,

3. That Mortgapor will keep the nprovements on the wortgage] presnises, whether now existing er hereafler to be erected], insured
against loss by fire, windstorm and other hazards in a suut not less than the balance due hereunder at any time and in a company or
companies ucreptable 1o the Mortgagee, and Mortgagor docs hereby assign the policy or policies of insuraice to the Mortgagee and
agrees that alt such polivies shall be held by the Mortgagee should it so require md shall fnclude loss payable clamses in faver of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morlgapee Dy gegistered niail; e should the
Mortgagor at any time fail to keep saill premises instred or fail 1 pay the premivms for such insurance, then the Mustgagee may canse

such improvements to be insurerd in the name of the Mortaagor ond reimburse itself for the cost of such Insurance, with interest as
bhercinaliove provided,
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4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
su, the Mortgagee m g, at its oplion, enter upon said premises and muke whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providud,

5. That the Morttagee may at any time tequire the issuance and maintenanee of insurance upan the life of any person ohligated
under the indebledness secured hierely in a sum sullicient to pay the mortgage debt, with the Mortgagee us Dene iciary, amd if the

mi')miums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become part of the mortgage
cbi.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgapee immediately upon payment, and should the Morte
Fagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee 1y, abits option, pay the same and charge
the amounts so paid to the motgage debt and collect the same under this mortgage, with interest as above povided,

7. That if this mortgage secures a “comtruction loan", the Mortgagor agrees (it the principal amovnt of the indebtedness hereby
secured shall e dishursed ta the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-

licim of a Constanction Loan Agreement which is separately exeeuted but is made a part of this mortgage and incorporated herein by
reference, '

v B That the Morteagor will not further encumber the premises above described, without the prior consent of the Mostpapee, and
shoulid the Morteagor so encumber such premises, the Mortgagee may. at its option, declire the indebtedness heteby secured 1o Le
immediately due and payable and wmay institute any proceedlings necessary to collect saill indebteduess,

8, That should the Mortsiagor alicaate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortage indebteduess is not paid in full, the Morlgagor or s Purcliaser shall be required to file with the Association an
application fur an assumption of the mardwage indeltedness, pay the reasonable tost a5 reqnired by the Association for processing the
assumptioz, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the inferest
rate on the koan halance evisting at the time of transfer modified by increasing the interest rate on the safdd Joan halance to the maxi
tnum rate per anmm penitted to be charged ot that time by applicable South Carolina law, ur a lesser increase in interest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his prchaser of the new interest rate and monthly pag-
ments, and will sl him a aew passhook, Shenl] the Maitgacor, or his Purchaser, fail 1o comply with the provisions of the within
patagraph, the Mostgagee, at its oplion, may dechure the indebtedness hereby sveured 1o be innediately due and payable and may
instilute any proceedings necessary to collect sajd indelstedness,

10. That shuuld the Mortgaror fail to make payments of principal and interest as die on the promissory note and the same shall be
unpald for a period of thisty (30) days, o i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morteage. the Mortgagee, al its aption. may wrile o the Maorteagor at his last known
adudress griving him thiety (30) days in which to rectify the said default and shoukd the Morteagor fai] to rectily said default within the
sald thinty days, the Mortgagee, may, at its option, increase the interest rate on the Toan halanee for e resiaining term of the loan or
for a lesser term to the maximum rate per antan penmitted to be elarged at that tine by applicable South Carolina Yaw, or a fesser
increase rale as may be determined by the Association. The monthly payments will be adjnsted accordingly.

I, That should the Mortgagor fail to make payments of principal and interest as due on he promissary wote and shoukd any monthly
fnstallment become past due for a period in excess of 15 days, the Martzagee may colleet 2 "lie charge” not to exceed an unonnt

equal lo five (5¢%) per centum of any such past due installment in order to cover the extra expense fucident to the handling of such
delinquent payments.

"12. That the Mortgagor hereby asslans to the Morteagee, its successors and assigns. all the tenty, hysues. and profits accring from
the mastgaged premises, retaining the right to colleet the same so long as the delt herehy secured Is ot in amears of ayment, but
should any part of the principal fndeltedness, ot Intezest, taves, or fite insurance preminms, be past due and unpald, the Mortgagee
may without notice or further procerdings take over the motteaged premises, if they shall be oconpied by a tenant or lenants, and
collect xafdd rents and profits and apply the same to the indebtedness herelyy seciited, without Bability to account for anything more
than the rents and profits actually m!f:'clul. less the cost of collection. and any tenant fs authorired, npon request hy Mosteagee, to
make all renta) payments disect to the Montgagre, without liability to the Mortvacor, until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mosteagee may apply to the Judge of the
County Court or to any Judge of the Comt of Common Pleas who shall be resident or presicling in the county aforesald for the appoint.
ment of & receiver with authordty to tide possession of said premises and collevt such rents and profits, applying said rents, after mr.

¥

l"f Ic::hfd cost of collection, to the morteage debt without liability 1> account for aupthing more than the reuts and mrofils actual
coliected,

13. That the Mortgaree, at its option, may requite the Mortgagor to pay ta the Morlgagee, on the first day of each month until the
note secnred herely fs fully paid, the following sums in addition 1o (he payments of principal and fnterest provided In sal nole: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty fowrance (if applicatile), fire and other
hazard Insurance covering the mortoazed property. phis taves. and aswesstuents nest due on the moitaged premises (all as estimated by
the Mostgagee) less all sums already paid therefor. divided by the namber of meonths 1 elapse before ame month prior to the dale when
wich premiums. taves, and aweswments will be due and payable, such sums ta be Bl by Mortgagee 10 pay id preminng, Les and
special avwessments. Shoukd these pavinents excoed the amennt of payments acteally made ly the Morteagee for taes, aveswnents, or
Insurance prembnms, the eveess may be ermhited by the Morteagee on sulseguent pasments o he made by the Morteagor: if, however,
sakl sums thall e invufficient to nsake said payments when the saame shall heeome dise and pasable, the Mortgagor shall pay to the
Mortgagee any amounts uevessary to make up the deficiency, Tiwe Mortagor fnther azrees that at the el of ten years froan the date
hereof, Mateagee may, at ity option. apply for rerew ] of orteage rearanty of similar murance Gl applicable) covering the halance
thett remainine due on the ottzage e, and the Mottagor mav. ab ity option, py the single preminm tespuieed for the remaining
years of the tern oc the Mortitagee may pay such preminm and addl the sune ta the morteage dedd. in which v ent the Marleagor shall

repay 1o Modeagee such premivm payment, with interest, ot the rate spcified in saidl promisary pote, fn espial monthly installments
oves the semaining puyment penod,
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