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TOGETHER with all and singwlas the rights, members, hereditaments, and apputtenances to the same helonging or in any way . i
incident or appertaining, including alk built-in stoves and refrigerators, heating, air conditioning, plumbing and electeical fistures, wa i
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attached, connected or fitted it any manner "
it being the inteation of the parties hereto that all such fistures and equipment, other than houschold furniture, be considered a part of ’
the realty. X '
TO HAVE AND TO HOLD all and singular the said premnises unto the Morigagee, its successors and assigus forever, ! ;
The Mortgavor represents and warrants that saitl Morteagor is seized of the above described premises in fee simple absolute; that s

the above described premises are free and clear of all liens or other encumbeances: that the Mortgagor is Lawlully empowered to cone
vey or encumber the same; and that the Mortgagor will forever delend the sail premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same of any part thereol.

THE MORTGACOR COVENANTS ANI} AGREES AS FOLLOWS:

1. That the Mortgagor will proniplly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times atdd in the mannes therein provided,

2. That this mortgage will secuze the Mortgagee for any additional sums which may be advanced hercafter, at the option of the i
Mortgagee, lor the payment of tases, or public assessments, hazard jnsurance preminms, repaits or other such purposes punuant to the W
provisions of this mortgage, amd abso for any loans or advances that may hereafter be made by the Motteagee to the Morteagor wnder !
the authority of Sec. 4535, 1962 Codde of Liws of South Casolina, as amemled, or similar statutes; and :\Irsums so advanced shall bear
interest at the same rate or rates as that provided i said note unless otherwise agreed upon by the parties and shall be payable at the )
demand of the Mortgagee, unless otherwise provided in writing, " "
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether fow cxislitlu: or hereafter to be erected, insured
against loss by fire, windstorm amd other hazards in a sum not less than the babee. due herennder at any time and fu 2 company or
companies aweeplable to the Mostgager, amd Mortgagor does herehy assign the policy or policies of thstrance 1o the Murlgagee and
agrees that all sueh policies shall be bebl by the Mortgagee should it so rquire and shall include Joss payable clses in favor of the ; i

Mortgagiee; s iny Une event of loss, Mortgagor will give immediale notice thereof to the Mortgagee by tegistered mail; and should the i
Mortigagor at any time fail to keep said preniises insuretd or fail to pay the premivms lor such insurance, then the Mogtgagee may cause ;
such improvenients to be insured in the name-of the Mortgagor and seimbunse jtself for the cost of such fnsurance, wilh interest as g

hereinabove provided,

4. That the Mortgagor will keep all improvements upon the martgaged premises In good repale; and should Mortgagor fail to do ‘
so, the Murtgagee may, at its option, enter npon saidl premises and make whalever repairs are secessary and charge the expenses for such ' v
repairs to the mortgage debt and collect the same wnder this mortgage, with interest as hereinabove provided, |

5. That the Mortgagee may at any, tine. require the issuance and wafntenance of insurance upon the life of. any person obligated
under the indebteduess secured hereby in a swn sufficient to pay the mortgage debt, with the Mortgieee as bene iviary, and it the
Hrfmiums are not otberwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the morigage

eht, .

6. That Mortgaor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or hefore the ;
thue dates thereof and o exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mert
gagor fail to pay such taves and assesstients when the same shall fall dlue, the Mortgagee may, at its option, pay the sae anl charge
the anounts so paid 1o the mortgage debt and collect the same under this mortgage, with interest as ahove provided,

7. That if this mortgage secures a “construction loan”, the Mortgager agrees that the pricipal amonnt of Qie indeditedness herchy
secured shall be dishursed to the Morlgagor in periodic payments, as consleuction progresses, in accordance with the terms and condie
tuins of a Construction Loan Agrecment which Is separately executed bat s made 2 part of this mostgage and incorporated herein by
Telerence,

B That the Mortgagor will not further encumber the premises ahove descrilied, without the prior consent of the Moitgagee, and
shoulid the Marteartor so encumber such premises, the Mortgagee may, at its option, declare the indebledpess hewehy secured to be
tmnediately due aud payable and may institute any proceedings necessary to collect suid indebtedness.

the within mastgage indebtedness is not paid in full, the Mortzagor or his Purchaser shall Die requiced to file wih the Association an
application for cn ascamption of the mortgage indeltedness, pay the reasonable cost as required by the Association for processing the
assomption, furnsh the Association with a copy of the Contract of Sale, Bonel for Title, or Deed of Comveyance, and have the interest
tate o the loan halince existing at the time of transfer modilied by increasing the interest rate on the said loan balance to the maxe
tmtm rate per ammm pernitied 10 be charged at that time by applicable Sowth Caroling Lo, or a lesser increase T interest rate as may :
be determined by the Association. The Assoviation will notily the Mortgagor or bis pechaser of the new interest sate and monthly pay- :
ments, and will mail him a wew passhook, Should the Mostgagor, or Lis Purchuser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately duwe amd payabls and may
institute any proceedings necessary (o cullect said indeltedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and ' f?‘}
i
|
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10, That should the Mortgasor fail to make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a period of thisty {30} days, or if there shonld be any failute to comply with aml abide by any by-laws or the chaster of
the Mortgagee, or any stipnlations set ont in this morteage, the Morteagee, at ity aption, may write to the Mortgagor at his bast known
adtdress giving him thirty (30} days in which to rectify the saill debalt and should the Morteagor fail to rectify said default wilhin the
sald thirty days, the Mortuagee, may, at its option, inerase the interest rate on the Toan halasee for the renaining temm of the loan o
for a lesser term to the maximn rate per annum permilted to he charged at that time by applicable Sonth Carolina Jaw, or a lesser
increase rate as may be determinedd by the Association, The monthly payments will be adinsted accordingly.
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11 That should the Mortiagor fail to make payments of principal and intetest as due on the promésory note and should any monthly f
ingtallment become past due for a pesiod in eveess of 15 days, the Mortgagee may colleet a “Tate charge” nat to exceed an amount '
equal to five (55 ) per centum of any such past due Mstallment {n arder to cover the eatra expense incident to the handling of such i

delinquent payineats.

1

12. That the Mortgagor herchy assiims to the Mortgaree, its successors and assigus, all the tents, fssues, and profits accruing (rom
the mostgaged premises, retaining the tight to collect the same so long as the deht herehy secured is not In arrears of payment, bt [
should any part of the principal indebtecuess, or intecest, taves, o fire Msurance premivins, be past due and wapaid, the Mortgagee
mur without natice or further proveedings ke over the martgaged premises, if they shall e ooenpind by @ tevant or tenants, and
colicct sald rents and profits and apply the same to the indeltediess herely secured, withont Eability to acvount far anything moe '
than the rents and profits actually collected, less the cast of collection. and any tenant is anthorized. upan eqiest by Morlgagee, Lo |
mabe all rental payments direct to the Mortpagee, without Hability to the Morteagor, until notifiedd 1o the contrary by the Mortiazee; ;
awd should sald preanices at the time of such default be occupiod by the Motteacor, the Mortgazee may apply to the Judge of the i
County Coart or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaiel for the appoint- :
menk of & receiver with antharity ta take esession of safd premises and collect such rents and profits, applying said rents, after p:l?‘- ;
lnﬁ Il::d cost of collection, to the mortgage debt without liability t3 account for anthing more than the rents and profits actually
tollected.

13. That the Mortzagce, at its option, may require the Marteagor to pay to the Mortgagee, on the first day of each month until the
nole sectired herehy is fully paid, the following swns in aldition to the payments of principal and interest provided in sahl nole: a sun
equal to the premivms that will nest hecome due and payable on policies of neorteage geearanty Inrance Cf applicable), fire and other
hazard Insurance covering the mortgaged property, phis Lves and assesuments nea due on the montgagel premises (all as estimated by
the Mortgagee} Tess all sums aleeady paid therefor, divided Ty the atmber of wonths  clapse hefoee one month prioe 1o the date when
such premiums, Laves, and assessaments will be due and payable, such sume to be hekd by Mortare to pay said premiums, taves and
special assessments. Shonld these payments esceed the amonnt of pumients actually made by the Morteagee for tares, 2ssessments. or
Insurance preminnns, the eveess may iu' cterlited by the Morteagee an sihseruent payients 1o be made by the Morgagor; if, however, :
skl sums shall be insufficient to wake said payments when the same shall b die amd payable, the Mutzagor shall pay to the {
Mortgagee any amounts necessary ta niake up the deficiency, The Motteaor forther agrees that ot the end of ten years frons the date
heteof, Moutgtagre muay, ab its eption, apply for repewal of mortgage gearanty or similae imorance (il applicable) cwering the halance
then remaining doe on the morteage debt, and the Marteagor mav. at ite option, pay the singe preminen requird for the remaining
years of the tern. o the Mortgagee may pay such premitn and adil the same to the mortgage dilid, in which event the Morteacor shall
tepay to Mortgagee such preminm payment, with interest, at the rate spevifind i promissary nole, fn cqual monthly installments
ovet the remaining payment period,
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