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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sune belonging o in any wa
fcident or appertaining, clding all huilt-in stoves and selrigerators, heating, air conditioning, phanbing and electiical fivtures, wall
fo wall conpeting, fenves aml gates, and any other equipment or fistures now or hereafter attachel, commeced or fitted o any mauner

il In-im]: the intention of e parties ereto that all such fivtares and equipment, ather than household Bruituce, be considered 3 pat of
the realty, "

TO HAVE AND 10 HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor s seired of the above doscribied premises fu foe simple absolute; that
the above deseribed premises ase free gl clear of all liens or other encumbrances; that the Morlgagor s biwdully empowered 1o cone
sey of encniber the saae; and that the Mortgagor will forever defend the said premises unto the Morigager, its suceessors and assigns,
rom and aginst the Mortyagor and every penon whemsoever lawfully claiming or to clain the same or any part thereof,

THE MORTGAGOI COVENANTS AND ACHEES AS FOLLOWS:

L. That the Mortgagor will promptly pay the priccipal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner thetein provided,

2. That this mortgage will secure e Mortgagee for any additional sums which may be advanced herealter, al the optiow of the
Mottgagee, for the payment of taxes, or public assessments, lazard insrance premivms, tepairs or other such purpeses pursuant to the
provisions of this mottgage, and abo for any loans or advinces that may hereafter be made by the Mortizsgee to the Martgagor under
the authority of Sec. 43.35,,1962 Code af laws of South Carolina, as amended, or simibar statutes: and all sums so alvanced shall hear
iterest at the same 1ate o rates as that provided in said note imless otherwise agreed upon by the pasties and shall be payable at the
demand of the Mortgagee, unfoss otherwise provided in writing, cooee CL

3. That Mortgagor will keep the im movenients an the mortgaged premises, whether now existing or hereaficr 1o he erected, insured
against loss by flite, windstorm and other hazards in a sum uot less.than the balance due herennder at any time aml in a conpany or
companies aceeptuble to the Mortgagee, and Mortgagor does hereby assign the policy or policies of isurnce ta the Mortgagee and
agrees that all such policies shall be hc!d by the Mortgagee should it sg reqquire and shall include loss payable chinses in faver of the
Marlgagee; and in the event of loss, Mortgagor will give immediale notice thereof 1o the Montgagee by remistered mil; anel should the
Mortgagor at any tim fail to keep saidl premises fusured or fail 1o pay the premiums for such insimnce, then the Morlgagee may cause

such improvements to be insured in the name of the Mottgagor. and reimburse itself for the cost of such imsnrance, with interest as
heteinabove provided; - e . ' ) ,

4. That the Mortgagor wilt keep all fmprovements upon the mortgaged premises in good repair, and shauld Mortgagor il to do
so, the Mortyagee may, at its option, enter upon said premises and imake whatever repairs are necessaty and chaege the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Morteagee may at any time require the issuance 2nd maintenance of fnsurance upon the life of any person obli;i;alcd
under the indehtedness secured: hereby in a swn sufficient to"pay the mortgage debt. with the Moitgagee a5 beneficiary, and if the
firemiums are not otherwise paid, the Mortgagee may pay said premiums and any, amount,so paid shall become 2 part of the mortgage

6. That Mortravor agrees to ray all taxes and other public assessments lovied against the mortgared premises on or before the
e dates thereof and to exhibit the recvipls thesefor at the offices of the Morteagee immediately upon payment, and should the Mort.
#akor fail to pay such taves and assessments when {he same shall fall due, the Mortgagee may, at its option, pay Lhe same and charge
the amounts so paid to the mortgage debt and collect the same under this murtgage, with interest as above provided.

7. That i this mortage secures a “construction loan", the Mortgagor agrees that the principal amosnt of the indebtednoss hereby
seetired shall Te dishursed to the Mortgagor in periodic payments, as conslruction mrogresses, i dccordanie with the terms and condi-

li(%ns of a Construction Loan Agrecment which is separately’ exeeuted bhut is made a part of this mortgage and incorporated hercin by
reference,

B. That the Mortgagor will not further cucumber the premises above described, without the prior consent of the Maitgagee, and
should the Murtesgor so encumber such prewises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness,

9, That should the Moitgager alienale the morteaged premises by Conteact of Sale, Boud for Title, or Dead of Conveyance, and
the within morteaye indebtedness is not paid in Mll, the Mortgagor or his Purchaser shall be required to Ble with the Association an
applic: tion for an assumption of the motgtage fndchtedness, pay the reasonalile cost as required hy the Association for processing the
assumption. {urnish the Association with a vopy of the Contract of Sale, Bond for Title, or Deed of Canveyance, andd have the Interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said foan balance to the maxd-
i rate pee annim permitied to be charged at that time by applicable South Caroling Taw, or n lesser increase in interest rate ag may
be detennined by the Association. The Association will notify the Mortgagor or his purchaser of the new intercst ate and manthly pay.
ments, and will marl him 2 now passhook, Should the Mostgavor, or his Parchaser, fail to comply with the provisions of the within
naragraph, the Morteagee, at its option, may dechire the indebtedness hereby secured lo be immediately due aml payable and may
institute any procecdings necessary to collect saill indebtedness,

10. That should the Morteagor fufl to make payments of pelncipal and nterest as due an the prowmissory note and the same shall be
unpaid for a period of thirty {30} days. or if there shonld be any lailre to comply with and abide by any by-laws or the charter of
thie Morlgagee, or any stipulations sel out in this mostgage, the Morteager, 4l its option, way wrile to the Morgagor at his last known
address wiving him thirty {30) days tn which to rectify the said default and shauld the Mortgagor fail to tectify said default within the
said thirty days, the Morttagee, may. at its option, Increase the interest rate on the loan halance for the wmaining term of the loan or
or a lesser term to the mavimum rate per annem permitted to be ehacged at that time by applicalde South Carolina law, or 3 lesser
ncrease rate as may be determined by the Assocfation, The monthly payments will be ajusted accordingly.

. 31 That should the Mortwagor fail to make payments of principal and juterest as dire on the promsissory note and shanld any monthly
installment Lecome past due for period in excess of 15 days, the Mortgagee may colleet a “late ehanze” not 1o excentl an amount

el to five (55 ) per centum of any such past due installment in order to gover the extra expense fncident to thé handling of such
delinquent paymients, " ) ’

12. That the Mostszagor hetehy assigns to the Mortgagee, its successars and assigns, all the tents, fssues, and =rofits accming from
the mortgaged premises, reaining the right to colleet the same so long as the debt herehy sectired is ot in arrears of payment, but
should any part of the principal Indeltedness, or fntetest, Lues, or fire fusurance premjums, he past dee am unpaid, the Morteagee
may without notice or further proceedings take over the mertyaned premises, if they shall be oceupical by a tenant or tenants, and
eollect said reats and profits and apply the same to the imlehteddness hepehy swumi withont Tiahility o account for anything more
than the rents and profits actually collectud, less the cost of collection. and any tenant ks authorized. upon tequest by Morlgagee, lo
make all rental paysnents dicect (o the Mortgagee. withont laility to the Monteagor, nntil notified to the tonteary by the Morlgagee;
and should saidd presnises at the time of such thefault be occupicd by the Martzagor, the Mateapee may apply 1o dhe Judge of the

unty Court ar to any Juclee of the Conrt of Conmon Pleas who shalf be resident or presidiog b the comty aforesald for the appoint-
went of a receiver with authority to take pagsession of said premises and colloct such rents and profits, applying saidl rents, alter D-;r'

Yy

'"ﬁ ""'-' cost of culloction, to the mortgage debt without lability t3 account for anything more than the tents and profits actua
ooliected,

13 That the Mortgagee, at its option, may require the Mortgagor t pay to the Mortzagee, on the first day of each month until the
note seenred heechy is fully paid, the following suns in addition to the payments of principal and fnterest provided in said nole; 2 sum
equal to the premitms that will ney becume due and payable on policies of owtgage goaranty surance G applicable), fire and other
waard invirance covering the morteagl propesty, plus taves, and asswessments nevt due o the mortpacel premives (all ag estiinated by
the Morteazee) Jess all sums already paid therefor, divided by the numlier of montl 1o elapse befare ane monthy prior to the date when
such premivmg, taves. and assesments will e due and payable, such suams ta be held by Mortgagee to My nhf premsing, tazes and
spectal assessanents, Should these payments exeens] the amovnt of payments actually made by the Morteagee for tases, asgesunenls, of
insurance preminmis, the eveess may be credited by the Morteagee on sulsenpient paynients ta be made hy the Morgzagar; if, however,
said sums shall he fosulficient to nake sak) payineats when the same Siall heconse e amd payable, the Manteagor shall pay to the
Mortgagee any amotmls necessary (n make up the deficiency, The Mortgagor further agrees (hat at the end of ton years from the dato
ereol, Morteagee mav, at its option, an Iy for renewal of marteage guasanty of similst insurance (if applicable} covering the balance
then remaining due on the mlgage awxl. andd the Martieagor mav. at ity aption, nay the single peraninm required for the remalning
years of the tem. or the Mortitagee may pay such preminm and adel the sune t the mortgage debt, in which event the Morteapor shall

repay to Mortgagee such premium payment, with interest, al the rate specifie fn said promtissory note, fn equal monthly installments
over the remaining payment peniod,
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