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TOGETIER wilh all and singular the rights, members, hereditaments, and appurtevances to the same belonging or in any wnﬁ
Incident or appertaining, including all Duiltin stoves and reltigerators, heating, air conditioning, plumbing and electrical fistures, wa :
to wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached, conneeted or fitted in any RLanner, : i
i} ln-ini: the intention of the paties Lereto that all such fistures and equipment, other than howehold fumiture, be eousidwuj a part of ' '
{tie realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever, !

The Mostgagor tepresents and warranls that said Mortgagor is scized of the above described premises in fee simple absolute; that :
the above deseribed premsises are free and chear of alt livns or other encumbrances; it tie Mortgagor is bwfally empowereil to con- ;
sey or encumber the sane; and that the Mostgagor will forever defend the said premises unta the Mortgagee, its successors and assigns, ‘
from and against the Mortgagor and every person whomsoever lawfully chaiming or to claim the same or any part thereol,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Moitgagor will promptly pay the principal and interest on the indbtedniess evideneed by sald promissory nole at the
tintes and in the manner therein provided.

2. ‘That this mottage will secure the Mortgagee for any additional swms which may be advanced hercalter, at the option of the
Martgagee, for the payment of tases, or public assessmeats, hazaed insusance promitns, repairs or other such prrpases pursuant to the
provisions of this moxtoage, and also for any loans or advances that may herealter le made Ly the Masttagee to the Modeigor under
the authurily of Sce, 15.55, 162 Code of Luss of South Carolina, as amended, or sinsilar statites; and all sems so advanged shall bear ‘
intetest at the sanwe rale or sates a3 that provided in said note unfess otherwise agreed upon by the parties and shall be payable at the
desand of the Mortgager, wiless oherwise provided i writing,

3. Fhat Mongager will keep the improvements on the mortgagel preniises, whether now esisting or hereafter to be erected, insured
agaimt loss by fire, windsterm and other hazuids in a sum not less than *he bafanee due bereunder. at any Lige and in 2 company or
tompanies aceeptable b the Mortgagee, and Mogagor does hereby assiin the policy or policies of inssrance to the Morteagee and ¢
agrees that all such palicies shall e hield Ly the Mortgagee shunld it so vequire and shall indude loss payable clavses in bwor of the !
Mottzapee; and in the event of Joss, Motiszor will give imnicdiale notice thereof to the Mortuagee by vegisteced mail; aml should the
Mortiagor at any time £1il to keep said premises fustred or fail to pay the prémiums for such insutance, then the Morlgagee may cause
such improvements to be usured fn the name of the Mortgaar.and relmburse itself, for the cost of such insurance, with interest as
hereinabove provided. o . : e )

pm e e ——_

P

4. That the Mortgagor will keep all fmprovements upon the'mortgaged premices in good repalr, and should Mortgagor fail to do
su, the Mortstagee say, al its option, enter vpon said prentises aud inake whatever sepairs are necessary amd charge the espeases for such ‘
repaits to Ui mortgage debt and collect the same under this mortgage, with interest as hereinabove provided, i

)

5. That the Mortgagee may at any time require the iss'uanu; and maintenance of insurance wpan the life of any person obligated
under the indehtedness secuedd hereby in a sum suffickent to pay the mortgage debt, with e Mortgagee as heneficiary, and il the
Hrt{‘:niums ate not otherwise paid, the Mortgagee may pay said premiuens gnd any amount so paid sholl become 2 part of the mortgage

cht, : Lt .

6. That Mortgagor agrees to pay 4ll taves and ollicr” public assessments levied: against the mortaged premises on or before the
due dlates theseof and to evhibit the receipts therefor at the offices of tie Morgapee immediately upon payment, and should the Morte
;i.u:ur fail to pay such taves and assessients when the same shall falf due, the Mortgager may, at its option, pay the sanie and charge
the amounts so paidl to the motigage debt and collect the same under this morlgage, with interest as above provided.

o . That if this mortgage secures a “comtruction loan”, the Mortgagor agrees that the principal amonnt of the fndelitedness heteby
secured shall be dishursed 1o the Mortgagor in periodic payments, as comsbuction progresses, in accordance with the terms and condie
llt}m of a Construction Loan Agrecnient which s separately executed bt is made a part of this mortgage and incorporated hetein by
relerence,

*,
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B. ‘That the Mortgagor will not Further encumber the premises above descriledd, without the prior consent of the Mailgagee, and
should the Martgagor so encumber such premises, the Morddagee may, at its option, declare the indebtednoss hereby secured 10 be
fmmediately due and payable and may institute any proceedings necessary to collect sail fndebtedness.

B. That shoulil the Mortzagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Docd of Conveyance, and
the within wantgage imdebleduess s pot paid in fill, the Morteagor or bis Purchasee shall he required to file with the Assoclation an
application for an assumption of the mortage fdehtedness, pay the wasonalls cost as wauired by the Association for processing the
assmaption, furnish the Association with a copy of the Tunteact of Sule, Bonad for Title, or Devdd of Conveyance, and have the interest
rate on the laan babance existing at the time of tiansfer modified by increasing the fnterest rate on the said Joan bakance to the maxk-
arun rate per annem permilted to be charged at that time by applicable South Caraling Jaw, or a lesser increase in inerest rate as iay
be deterniiued iy the Association, The Assaciation will natily the Murteages or his purchaser of the new interest rate and monthly pay-
mcats, and will wail him & wew passdook. Shonld the Montgagor, o7 his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option. may declare the indebtodness Lereby securel to be immediately due and payable and may
institute any proceedings necessary 10 collect saidd indeliteddness.

10. That should the Moutgagor fail to make payments of incipal ard interest as due an the pramissory note and the same shall be
unpatd for a period of thirty (30) days. or if there should Le any falure 1o comply with and abile by any by-laws or the charter of
the Morlyagee, or any stipslations set out in this mortgage. the Mortgagee, ot ity option. uuy write to the Mordgapor at his last known
acklress giving him hirty (303 days in which to rectify the said debanlt and shauld the Moteagor fail to rectify said default within the
s2id thirty days, the Mertgager, may, at ity uption, increase the interest rate on the Joan halanee for the remaining term of the loan or
for a lesser terny to the mavimum sate per annum permitted to be charged a1 that time by applicalle Senth Carolina law, or a lesser ’
increase zate as may be delermined by the Assoclation. The monthly pryments will be adjusted avcordingly, '

1. That shouhl the Mortcavor fal to taabe payments of principal and intorest as due on the prowissory note and should any monthly
Instaliment became past due for 3 periad Tn excess of 13 days, the Marteapee may collext 2 *lte charge” not (o excead an amount f
equal to five (57} per contum of any such past due installinent in order o cover the extra espense Incident Lo the handling of such l
delinquent payments. !

12. That the Mortgagor hereby asclms to the Mortgagee, its successors and aigns. all the rents, fssues, and profits aceruing from A
the moitgaged prewbies. retaining the tight to collxt the same so long as the debt herely secuied is not fn arrears of payment, bt 'ii
ukl any part of the principal indebtedness, or interest, tases, or fire fnsurance preminms, be past due and wnpaid, the Morlgagee

may without tstice or further proceedings take over the morteaged premives, if they shall be pecupied Dy a tenant or tenants, and
collect said rents and profits and apply the same to the indehtdness hetehy m-um'. without lialulity to account for anything more
than the rents and profits achinally mlfulnl. is the cost of collection. aml any tenant s anthoriaed, wpon request by Marteagee, to
male all rental paymients dirert to the Martgaece. withont liability to the Motteagor, until notified 1o the contiary by the Mortpagee;
and shonld said prensises at the timie of such default be accupiod by the Mortzazor, the Mortgagee may apily to the Judee of the
County Court or to any Judze of the Conrt of Conunon Pleas wha shall be revident or pesiding in the county aforesaid for the appoints .
ment of a receiver with authority to fake possession of said premiises aid collect sl rents and profits, applying saicl rents, aftes p.;r-

ing the 'mst of colletion, to the mortage debt without Habidity th acoount for anything more than the rents and profits actually

ecled.

13. That the Morteacee, at its aption, may require the Mortgagor to pay tn the Morteagee, on the finst day of each month uniil the
nole secured hereby is [nlly pakl, the fotlowing sums in addition to the payments of principal aml interest providel in sakd note: 2 sum
equal to the preminsns that will nest hecome dee aimd payable on policies of modeaee goaranly inurage (il applicable), fire and other
hazard insurance covesing the mptganed popety, plis tives. agd avesirents nerl due e the monttagend premises (all as estimatedd by
the Mattitagee) Tess all sums alieady paid therefoe, divilal by the nunter of months to elase before one wonth prior t the dfe when
such premiums taves, and asessments will be due and payalle, such sums o be held by Mitteager to pay sui" premiumy, lates and
special awevanents, Shonkl these pasments eveed the amonnt of paveents aetially mle by the Marteaers for taus, swaments, of
fnsrranee preminans, the exess may be ciadital by the Maiteagee on sulwoqent pasments o be made by the Morteagor: of, howeves,
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skl sunns shall e insufficient ta make i pasments when the same shall hevane die and payalie, the Moteagor shall pay to the i

Mortgagee any anunints necsssary to imake up the deficiency, The Mongacor fusthee agrees that ab the emd of ten years from the date o
heseof, Mortazer imay, ab ite option, apply for tevewal of modeage giacanty o skt fnsorance (if applicalile} guvering the halance i
then remnsining doe on e il e drllut. andl the Mottzazor v, at s option, pay the single prewinm required for the remaining 3

yrars of the tetm. of the Mortgagee may puy sich preminn aned 304 the e to the moetiage bl in which event the Morigagor shall : \
repay to Morteagee sich prominm payanent, with interest, ab the 1ate spexifiee fn il prossisany note, in equal monthly imtallments

over the remaining payuent penol.
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