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KNOW ALL EN BY THESE PRESENTS, Dated March 3_@9,@1}3_7_3_3_5_.]:«.!{&5&5LEY~

VHEREAS, the wndersigned ... Elaine H.  Smith RH.L.

secum

1esiding In Greenville . County, South Curolina, whose post office address

in Route 2 Greer ., souh Canlina £9631.....,
berein called “Borrower," aze (is) justly indebled to the United States of Americs, acting through Ihe Farmees Home Adzinistration,
United States Depariment of Agsiculture, herein called the “Goverament," as evidenced by one or more certain procsissory note(s) of
sssarplion agreezent(s), herein called "nate” (il more then one note s described below the word “note’ a3 uned herein shat) be
construed &8 referring o each note zingly or alt notes collectively, as the conlest may require), sald note being executed by Dorzower,
Leing payable 1o the crder of the Government in izttallments oy specified therein, authorizing aceelesation of the entire Indebtedness at
the oplion of the Government upen any defaull by Boirower, and beung fusther described as follows:

et st ————— . ——— ki

Annual Rote Due Dale of Final
Date of instrument - Principal Amount . of Interest Installment

et ————

3/30/73 $11,000,00 71/4 3/30/2006

e e e e e e .

and

WHEREAS, the note evidences u Joen to Borrower in the principal amount specified thereln, made with the purpose snd intention that !
the Goverament, at any time, may sssign the note and insure the payment thereof pursuant tc the Consolidated Farmers Home Administration .
Act ol 1961, o2 Title ¥ of the Housing Act of 194%; and ;

VHEREAS, when payment of the note it insured by the Govermeat, It may be assigned from time to time and each holder of the insuzed :
note, in tum, will be the insured lender; and y

WHEREAS, when paymeat of the note is insured by the Goverament, the Govemment will execute and deliver to the Insured lender along L
wlth the pole an insurasce endorsement insuring the payment of a1l amounts payable to the insured lender in connection with the lonn; and

KHEREAS, when payment of the note is insured by the Government, the Govemment by agreement with the insured tender set fonh In the
lnturance endorsement muy be entitled to o specified portion of the payments on the note, 10 be desigrated the “*nnnval churge"; and

WHEREAS, u condition of the insurance of phyment of the note will be that the holder will {orego his rights snd semedies apgaingt .
Bortowes and any others in connection with the loan evidenced therety, as well as any benefit of this instrument, and will accept the !
benefits of suck insurance In licu thereof, and upen the Govemment's request will astign the note to the Government; and

WHEREAS, It ix the purpose snd intent of this instruzent that, among othee things, at all times when the zote is held by the Govemment, ]

ot In the event the Goverament should assign the Instrutaent without insurance of the nole, this Instrucient shall secure payment of the note; ol
but when the tole {5 held by an insured ender, this instrument shall not secure payment of the note or attach to the debl evidenced theredy, | i
bul a8 to the note and such debt shall constitute an indemnily mortgage to secure the Govemrent against loss under 13 Incurance endorses i )

. ment by reason of any default by Borrower:

KOV, 1HEREFORE, in consideration of the loan{s) and (0) ut all times when the note is held by the Government, ot Jn ihe event the 1
Government should assign this instrament without Easutance of the payment of the note, to secwe prompt payment of the aote and any |
teeewals and ertersions thereof wnd any greements contained therein, including any provision for the payment of sn insurance or other ! e
charge, (b} ot all times when the note {5 held by an insuted leader, to secure perfomance of Horower's sgreement hetein to ind emnily and
save harless the Goverment against loss undet ils fnsurance endorgement by reason of aay default by Bomower, and (¢) in sny evenl and
o1 all times to wecore the prozpt payment of all sdvances end expenditures made by the Govemment, with interesl, as hereinafter described,
and the perfornence of every covenant and agreement of Borrower contained Leteln of in any supplementaty agreement, Bamower does
hereby guant, bargain, sell, release, lbd assign unlo the Government, with geaersl wananty, the following property situated in the State of

Svuth Carolina, Countylies} of ree_nvi le : '

ALL that certain piece, parcel or tract of Jand containing approximately .6 acres, ;
more or less, on the west side of the Jordon Road, County of Greenville, State
of South Carolina, with the buildings and improvements thereon, and having

according to a survey by J. Q. Bruce, R,L.S., dated April 25, 1960, the following
metes and bounds, to-wit:

BEGINNING at a nail and cap in the center of Jordon Road, the comer of property
now or formerly of Nettie Williams; thence with the line of Williams property,
S, 64-50 W, 175 feet to an iron fin: thence 3. 31-02 E, 163,7 feet to an Iron
Pin; thence N. 61~00 E. to a nail and cap in the center of said Jordon Road;

e e A "--;1'
FHA 421-1 5C (Rev, $1<2-70)  *




