- . . e - - P

© wdlT w168

TOGETHER with all and singular the rights, members, hereditaments, and appurenances to the same belonging or in any wa
incident or appertaining, including 2l buill-in stoves and refrigerators, heating, air comlitioning, plunbing and electrical fistures, wa
to wall carpeting, Jences and gates, and any other equipment or fixtures now or hereatter attachod, conmected or filted in any manner,
ii ln.'in;]: the intetion of the parties hereto that all such lisures and equipment, other than houseliokl ermiture, be considered 3 part of
the realty.

T0 HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors aml assigns forever,

The Mortyagor represents amd worrants that said Mortazor Is seized of the above described premises in fee simple absoite; that
the aliove describedd prensises are free and clear of all liens or other cncumbrances: that the Mortagor is Lo fully empowered 1o con-
vey or encmber the sume; and that the Mortgagor will forever defend the waid premises unto the Martgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereol,

THE MORTCAGOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mottgagor will peowptly pay the principal and interest on the imdebledness evidenced by said promissory note at the
times and in the manner therein provided,

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hiazard Iusugance premivns, repairs or other sueh purposes pursiant to the
provisions of this morigave, and also for any loans or advances that may hereafter he made by the Mortgagee to the Morttagor under
the authority of See. 4555, 1962 Code of Liws of South Carolina, as smended, or similar statutes; and all sums so advanced shall Trear
interest at the same rate or rates as that provided in said rote unless otherwise agreed upon by the parties and shall be payable at the
dewmand of the Mortgagee, unless olletwise provided in writing,

3. That Mortgagor will keep the improvenients on the wortgaped premises, whether now existing or hereafter to Lie erccled, jnsured
ayainst loss Dy fire, windstorm and other hazads i a sum not less than the balanes due herennder at any tine and in a company of
campanies aceeplable to the Mortgagee, undd Mortgagor tloes hereby asstun the policy or policies of fsurance to the Murtgagee and
agrees that all sueh policies shall be hcld by the Mortgacee shoukd i so require and shall include loss pavable eles in fvor of the
Murtgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgacee by registered mail; and should the
Mortgagor at any time fail to keep saith premises insured or fail to pay the premiums for such inswrance, they the Morlpgasee wmay cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the vost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor vill keep all improvements upon the morteaged premises in good repair, and should Mortgagor fail to do
0, the Mortzagee may, at its option, enter npon said premises and make whatever sepais are necessary and charge the expenses for such
repairs to the wortgape debt and colleet the sune under this mortgage, with interest as hereinabove provided,

5. That the Morlgagee may at any time require the isswance and mafntenance of fnsurance upon the life of any person oblisated
under the indebtedness sccured herehy in a sum sufficient to pay the mortgage debt, with the Morlgaee as beneficiary, and if the
tlim.};mlums ate not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt, .

6. That Moctgaror ageees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof anil to exhibit the reeeipts therefor at the offices of the Mortyagee imnediately upon payment, and should the Mort.
ﬁagor fail to pay such taves and assessments when the same shall Fall due, the Mortgagee may, at its opticn, pay the same and charge

e amounts su pall to the mortiage dubt and collect the same under this mortgage, with interest as abiove provided.

7, That if this mortgage secures a “constenction doan”, the Mortgagor agrees that the principal amount of the indebteduess hereby
secured shall bhe dishursed to the Mortgator in periodic payments, as constriction: progresses, in aceardance with the tenns and condis
liu[ns of a Congtruction Loan Agreement whiclh is separately exceuted but is made a part of this mostgage and incorporated herein by
reference.

B, That the Mortgagor will not further encmber the premises above described, without the prior consent of the Mortgagee, and
shauld the Mantgagor so encumber sich premises, the Mortgagee may, at its option. declare the indebledness hereby secured to be
bnmediately due and payable and may institute any proceedings necessary to colleet saitl fndebtedness.

8. That should the Mongagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indeltedness is not paid in foll, the Mortzior or his Puschaser shall be required to file with the Assoclation an
application for an assumption of the morteage indebtetness, pay the reasonable cost as required by the Association for processig the
assunption, furnish the Associantion with a cupy of the Contract of Sale, Bondl for Title, or Deed of Comveyance, and have the interest
tate on the loan Tulance evisting at the time of transfer medified Ly increasio the interest rate on the said Joan balance to the maxi-
mum rate per anmtn permitted to be charged at that time by applicable South Carolina Law, or a Jesser increase n interest rate as may
be duetermined Ly the Association, The Association will notify the Mortgagor o his purchaser of e new interest ate ani monthly pay-
meats, and will nul him a new passhook. Shoull the Mortgagor, or his Furchaser, fail to comply with the provisions of the wilhin
paragraph, the Mortgagee, at its option, may declare the Indebtedness hereby secured to be immediately due and payable and may
irstitute any proceedings necessary to collect said indebtedness,

10. That shoul the Mortgagor fall to make payments of principal and interest as dne on the promissory note and the same shall be
tnpaid for a petiod of thirty (30) days. or if there should be any faihie to comply with and abide by any bhy-laws or the charter of
the Montgagee, or any stipubations set out in this mortgage, the Morteagee, at its aption, may write to the Morteagor at his bt known
address giving him thirty {30} days in which to rectify the said default and should the Morteagor fail to rectify said default within the
sl thirty days, the Morteagee, may, at its option, increase the intetest rate on the Joan balance for the renaining term of the Joan or
or a lesser term to the maviowm rate per antum peemitted to be charged at that tine Ly applicable South Carolina law, or a Jesser
increase rate as may be detennined by the Association, The manthly payments will be adjusted accordingly,

11, “That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and sheuld any monthly
installment become past due for a period in excess of 15 days, the Morteazee way collect 2 “Ite charge” not to exceed an amount
equal to five (57 ) per centiun of any such past due Installment in onder to cover, the vxtra eapense incident to the handling of such
delinquent payments. ‘

12. That the Mortagor hrreby assisms to the Mortgagee, its successors and assignt. all the rents, fssues, and profits aceruing from
the mortgaged premises, retaining the ritht to collect the same so long as the debt herehy secured is not n arrears of pavment, but
should any part of the principal indebtedness, or interest, bes, or fire insnratice premitms, be past due and unpaid, the Mortzagee
may without notice or fusther proceedings take over the mortwazed premises, if lhri‘ shall he occnpied by a tenant or tenants, and
collect said rents and profits and apply the same 1o the indebtedness herely seenedl, withont liahility to account for anything more
than the sents and profits actually mlfc-rlul. less the cost of collection, anid any tenant te antliotize. upan resquest by Morttagee, to
make all rental payments direct to the Mortiagee, without liability to the Morteagor, until notified to the contrary by the Martzagee;
ad should safd prenises at the time of such default be occupied by the Mortzagor, the Mortzagee may apply 1o the Judue of the
County Coutt or 1o any Judge of the Conrt of Common Pleas who shall be resident or presiding in the county aforesall for the appoint-
ment of a receiver with antherity to take passession of said premises and collevt such rents and profits, apply int sabd rents, after pay-

inﬁr:h:dmst of collection, to the martgage debit without liabikity 1y account for anything more than the rents and profits actually
coilected.

. 13 That the Morlgagee, at ity option, may requite the Mottgagor lo pay to the Mostzagee, on the fint day of each month untif the
nole securcd herehy is fully pakd, the follawing sunis in addition 1o the paynients of principal amd interest provided in said note: a sum
equal to the premioms that will nest become due and payable on policies of nosteage guaranty insurance (if applicahle), fire and other

rand insurance coneting the morteaced property, plus taves, and assewments neat due o the mortiaeed prensises (all as estimated by
the Murtgagee ) less all sums already paid Bhetefor, divided by the number of manthe to elipse hefore ane month kYlim to the date when
such preminms. tases, amd anesments will be due and pagalle, such sams 10 be held by Morteagee to pay said preminms, tes and
special assessuwnts. Shinkd these payinents everdl the amont of prments actnally made Ty the Mortragee for taes, asessments, or
insurance premimns, the evcess nay ‘u' etedditedd hy the Martgages on sulseguent payments to Die made by the Mortzagor: i, however,
s3id sums shall be inwificient 1o male saild payments when the same shall heeome due and pasable, the Matteagor shall pay to the
Mortgagee any anweints necessary to meke upy the deficiency. The Morteacor further agiees that at the etnl of tent years front the date
heteof, Martagee may, b its option. apply for tenewal of mogteage guaranty of similar invinance {if rylicalile) coveting the halance
then semaining dve on the mortzage debt. amd the Marticazor mav. at its ophon pay the single prembim reequired for the remalning
years of the term. of the Mozteagee may pay sich premium and adid the same to the iorteage debd in which event the Morlgazor shall
tepay to Morteagee sich premion payment, with interest. at the rate spevificl in said promisory note, b erqual monthly Installments
over the remaining payment penod,
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