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TOGETHER with all and singular the tights, members, hereditzments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and relrigeeaturs, heating, ais comlitioning, phambing and electrical livtures, wall
to wall carpeting, fences and gates, and any other equipment or fistuees now or herealter attached, conneced or fitted Tn any manne,
i% lmlmlz the intention of the parties hereto that Il such fistures and equipment, other than household furniture, he considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns fotever,

The Mortgagor represents and warrants that said Morteagor is seired of the above described premises in fee simple absofute; that
the above deseriladd premises are free and clear of all liens or other encumbrances; that the Mortgagor is howfully empowered to con-
vey or eancumber the same; amd that the Mortgagor will forever defem] the said premsises wnto the Mottgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawinlly claiming or to claim the same or any part thereaf.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. ‘That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and i the manner therein provided,

£, That this mortgaye will seeu,e the Mortgagee for any additional sums which may be advanced hereafter, at the aption of the
Mortgager, for the payment of tases, or public asessments, hazard imturance premivms, repaies or other such purposes pursuant to the
provisions of this morteage, and also for any Joans or advances that may hereafter be made by tie Mortgagee to the Mustgagor under
the authority of See. 45-55, 1962 Code of laws of Sonth Carolin, as amended, or similae statutes; and all sums so advanced shall Lear
inlerest at lﬂe same rate of sates as that provided In said nete unless otherwise agreed upon by the parties aml shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whother now ealsting or hereafter to be erected, Insuzed
against loss by fire, windstorm and other hazards i & sum not less than the. balance due hereundur at any tine and in 4 company or
companics acceplable to the Mortgagee, and Mortgagor dovs heeeby assign the policy or palicies of msurance to the Mortgagee and
airves that all such policies shall be held by the Mortgagee should it so require and shall imlude Joss payable chiuses in favor of the
Mortgagees and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by sepistered mail; wndd should the
Mottgagor,at any tine fail 2o heep said premises inswied or fail to pay the premiums for such fnsurance, then the Mortgagee may cause
such fmiprovements te be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided, . .

4. That the Mortgagor will keep all inprovemnents upon the mortgaged premises’in good tepair, and shoukl Mortgazor fail 1o do
30, e Martgagtee may, at its option, enter upon said premises and inake whatever repairs are nocessary and charge the expenses for such
repalis to the mergage debit and collect the same under this mortgage, with interest as hereinabove provided.
R . [ .

5. That the Mortgagee may at any time require the issuance and malntenance of insurance upon the life of any person obligated
um]cr_ the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mostgagee as Leneficiary, and if the
pni‘,lmums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgape

clit, o C . . : : i

6. That Mostgavor arees to pay all tixes and other public assessments fevied against the mortgaged premises on or hefore the
dne dates thereof and ta exhibit the receipts therefor at the offices of tie Mortgagee immediately upon payment, and should the Morte
ﬁagor fi) to pay such tases and assessnents when the same shall fall due, the Mortgagee nay, at ils aption, pay the same and charge

e amounts so paid ta the niortgage debt and collect the same under this mortgage, with interest as aliove provided,

o T That if this mottgage secures a “construction loan™, the Mortagor agrees that the priscipal amonnt of the indebtedness hereby
secores! shall he dishursed to the Mortgagor in periodic payments, as cunstnction progresses, in sceordance with the terms and condi-
lu}m of a Comstruction Loan Agrecmient which Is separately executed but is made a part of this mortgage and incorporated herein by
relercnce,

8, That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encrnber such premises, the Mortgagee may, at its ption, declue the indeltedness hereby sccured to be
immediately due and payalide and may institute any proceedings necessary to collect saitl indebtedness.

D. That should the Mortgagor alienate the mortgaged premises by Cantract of Sale, Dund for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Parchaser shall e requited to file with the Associstion an
application for an_assumption of the mortiage indeMeduess, pay the reasonabile cost as reqnired by the Association for processing the
asstmption, furnish the Association with a capy of the Contract of Sabe, Bund for Title, or Deed of Conveyance, and lave the inlerest
rate on the loan Labance existing at the tme of tramsfer modified hy increasing the interest rate on the said loan halanee to the naxd-
muin sate per annum permitted to be charged at that time by applicalle Sonth Caroling Jaw, ve a lesser inerease in interest rate as may
be detcnnines] by the Association, The Association will notify the Mostcavor or his purchaser of the new interest rate and monthly pay-
ments, and will mait him a wew passhook, Should the Morteagor, or his Purchaser, {ail o comply with the provisions of the within
paragraph, the Mortzagee, ab ity option, may dechase e indehtedness hereby secured to be fmnediately due and payable and may
Inslitute any proceedings necessary to collect said indebtedness.

10. That should the Matgaror fail to make payments of principal and fnterest as due on the promissory note and the same shall be
unpabd for a period of thirty (30} days. o if there should Le any failuse to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipnlations set ont in this wortgage, the Martgagee, at its oplion, may write o the Mortgavor at his last known
address piving bim thirty {30) days in which to rectify the said defaudt aud should the Mortitagor fa) to rectify said default within the
said thirty days, the Mortgagee, mav, at its option, increase the nterest rate on the koan halee for the semaining tern of the Toan or
for a leaser tenn to the mavimum rate per annum pesmitted 1o be eharged at that time by applicable Sonth Carolina law, or 3 lesser
Increase rate as may be detenmined by the Association, The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make payments of principa and interest as due on the promissory pote aml should any monthly
installment become past due for 3 period in vacess of 15 days, the Mortgager may vollect a “late charge” nat 1o exeeed an amount
equal to five (5% ) per centum of any such past due installment in orler to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigms to the Mortagee, its successors amd assious. all the rents, fsswes. and profits accruing from
the moitgaged promises, relaining the right o collect the same so long as the debt herehy secmed Is vot in arrears of paviment, but
shauld any part of the principal indebtexliess, or interest, taves, of fire instirance premiums, Le past due and wpaid, the Mortgagee
may withoul notice or further procondings take over the morteaged premises, if they shall be ocetpied Ly a tenant of tenants, and
collect said sents and profits amb apply the sume to the indebteddness herehy smuut, without lisility 10 account for anything more
than the rents and profits actually collectd, Joss the cost of collection. and any tenant is anthorizal. npen request by Murdgagee, lo
make all rental payments direct to the Moteagee. without lahility to the Morttagar, until notified to the wontrary by the Moteagee;
and should said premtses at the tine of such default be secupied by the Mortgazor, the Mosteagee may apply to the Judie of the
County Cotrt or 10 any Judize of the Contrt of Common Pleas who shall be sesicdent or presiding i the county aforesaid for the appoint.
ment of a receiver wilh anthority to take posession of it premises andd volloct such rents and profits, applying sail rents, after par-
lnﬁ‘&fd cost of collection, to the modgage debt without liskility t2 account for anpthing more than the zents amd profits actually
0 X

13, That the Mortiagee, at its option, may require the Marteagar to pay to the Mortgagee, on the first day of each month until the
note sectsedd hereby is Tutly paid, the following sums in addition to the pryments of peincipal and interest provided in saidl pote: 2 sum
equal o the preminnis that will nest become doe amd payalile on policies of niortgage guaranty inieance (il applicabde), fire and other
harard insusance cosering the mortgaged property, phis taes, and asessments sevt due on the motigaged premises {all as estimated by
the Mortwarer) Jess all s abready paid therefor, divided by the number of manths to elane hefore sie manth peior to the date when
such premiums, taves. and asessments will be doe and payalbe, snch sums to be hebd by Morteagre to pay sakd premivne, tases and
special asesunents. Shouhd these pavinents evevesd the aeunt of piments acally pade by the Morteagee fr ties, assewements, or
Instirance premivuns, the everss may be ctedital by the Marteagee on sulwavent payments t be made by the Moreagor: if, however,
1aid sums shall be imulficient to make siid payments when the ame shall Tecomw doe and payalile, the Morteagoe shall pay to the
Mortgagee any anwunls mocessary to make up the deficiency, The Morteagor fetber agrees that st the eond of ten years frn the date
heteof, Mustzager may, at its option. apply for rerwwal of morteage giraranty or simlar invisance OF applicalle) cnvring he halance
then temaining due on e munleage ;lrllnl. aml (e Mewteazor mav. at ity option, puy the single prominm sequinsl for the temaining
yeais of the tenn or the Mortiages may pay such preminm and add the same to the mordeage dedi. in which event the Morteagor shall
1epay te Mortgapee sich promivm payment, with interest, at the rate spevfiel i said promisory oote, in el monthly imstallments
over the remaining paynent peinal,
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