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TOGETHER wilh all and singular the rights, members, heseditaments, and appurtenances to the same liclonging or In any wa
incident or appertaining, including all busilt-in stoves and refrigerators, heating, air conditionitig, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any other equipment or fistures now or herealter attached, conueeted or fitted in any manner,
it being the intention of the parties hereto that all such fistures amk equipment, other thn household furmituze, be mmidcmj apartof

the really.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor sepresents and warrants that said Mortiagor is seized of the ahove duscribed prenises in fee simple absolute; that
the above described premises are Jree and clear of all liens or other encumbrances; that the Mortgagor is law{ully empowered to cons
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortagor aud every person whomsoever lawfully claiming or to daim the same or any part thereof.

THE MOKTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wilt promptly pay the principal and interest on the indebtedness evidenced by said promissory note ol the
times and in the manner therein provided,

2, ‘That this mortgage will secur the Mortgagee for any additiona) sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazaul Insurance preminms, repaits of other such purposes pursuant to the
provisions of this mortzage, and aho for any loans vr advances hat may hereafter be made by the Mortgagee to the Mortgagor under
the authority of See, 45-55. 1962 Code of laws of Soulk Carolina, a5 amended, or similar statntes; amd allr sunis s0 audvanced shall hear
interest at the same rate o rates as that povided i said note unless otherwise agreed upon by the parties and shall Le payable at the
demand of the Mortpagee, unless othenwise provided in writing,

3. That Mortgagor will keep the mprovements on the mortgaged premises, whether nuw existing or hereafter to be erected, insured
agalnst loss by fise, windstorm and ollier hazards in a sum not Jess than the balance due heteunder at any tme and in 2 company ot
conipanies aceeptable to the Mortgager, and Mortgagor does hereby assign the polivy or policies of insurance to the Mottgagee an
agrecs that all such policies shall be held Ly Wie Mortgagee should it so require and shall include loss payable chuses in favor of the
Mortgagee; ard in the event of loss, Mortgator will give immediate notive thereof to the Mortgagee by registe, b mail; and should the
Mortytagor al any time fail to heep said premises myured or fail to pay the premiums for such Insurance, then the Muigagee may canse
such improsements to be insured in the name of the Mortgayor and rcimﬂursc itsell for the cost of such fnsurance, with interest as
hereinabove providel,

4. That the Mortgagor will keep all improvements upon the mnrlgaplcd premises in good repair, and should Morteagor fail to do
50, the Mottgagee may, at ils option, enler upon said premises and make whatever repairs are necessary il charge the expenses for such
repairs 1o the mortgage debt and collect the same under this mortgage, with interest as hereinsbove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the tife of any person obligated
under the indebtedness secured hereby in a sum sufficlent to pay the montgage debt, with the Mortgagee as bencliciaty, and if the
5'{"“"’"“ are not otherwlse pald, the Mortgagee may pay said premiums and any amount so paid shall Liecome a part of the mortgage

ebt.

6. That Montpagor agzees to pay all taxes and other public sssessments levied against the mortgaged premises on or before the
due dates thereof and to exhabit the receipts therefor at the offices of the Mortgagee fmmediately upon payment, and should the Most-
ﬁngor fail (o pay such taves and assessments when the same shall fal due, the Mortiagee may, at its option, pay the same aml charge

¢ amounts 50 paid to the mortgage debt and collect the same wnder this mortgage, with intezest as above provided.

. T That if this mortage secures a “comstruction loan”, the Mortgagar agrees that the peincipal amount of the indebtedness hereby
secured shall e dishursed to the Morgapor in periodic payments, as construction progresses, tn accordance with the terms and condi-
tions of a Construction Loan Agreoment which is separately eaccuted but is aade a part of this mortgage and incorporatest herein by

relerence.

8. That the Mortgaror will not fuither encumber the premises above described, withaut the prior consent of the Mortgaree, and
should the Mostagar so encumber such premiises, the Mortgagee may, at its option, declare the indebtedness heteby secured to
immediately due and payable and may institute any procecdings necessary to collect sadd fndebtedness.

9, That should the Mortgagor alicaate the mortiaged premises by Contract of Sale, Dond for Title, or Decd of Conveyance, and
the within mostgaxe indebleduess is not pald in full, the Mortgaror or his Purchaser shall be required to file with the Association an
application for an asumption of the mortease indebteduess, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the [nterest
rate on the Joan halance existing at the time of transfer modificd by increasing the interest rate on the said loan balance to the maxd
mum tate per annune permitted 10 be charged at that time by applicable South Carolina law, or a lesser inerease in inteest rate s may
be determined by the Assoclation. The Association, will notify the Mortyager or his purchaser of the new interst rate and monthly pay-
ments, and will tail him a bew passtook, Should the Mortgagor, or bis Purchases, £ail to comply with the provisions of the within
paragraph, the Mortzagee, at its option, may declare the fodebtedness hereby secuanl to be immediately due and payable and may
institute any proceedings mecessary to collect said indebtedness,

10 That shoukd the Mortgagor fail to make payments of principal and interest as due on the promiissory note and the same shall he
unpaid for a period of thisty {30) days, or if there should be any faiture to comply with and abide by any by-laws or the chaster of
the Motlgagee, or any stipulations set out in this moiteage, the Mortgagee, at iy option. may write tu the Mortytagar at his last known
addsess giving him thisty (30) days in which to rectify the sald defavlt tud should the Morttagor fail to pectily saidk default within the
said thirty days, the Martgagee, miay, at its option, fncrease the interest rate on the doan halance for the semaining tem of the loan ot
for a besser tern to the masimusin rae per annun permitted to be charged at that time by applicable South Casclina law, or a lesser
increase 1ate as may be determined by the Association. The monthly payments will he adsted accordingly.

11, "That should the Mortgagor fail to make payments of principal and intetcst as due on the promissory note and shonld any monthly
nstallment become past due for a period in eacess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal o five (5% ) per centum of any such past due installment i order to cover the extra expense fncident to the handling of such
delinquent payments,

12. That the Mortgagor herchy asshens to the Mortaarce, s suecessors and assigns, all the sents. issmes, and profits accruing ftom
the mottgaged premises. tetaining We right to collect the same sa long as the deld Lierely secmed is not in arrcars of payinent, but
should any part of the principal indelitalness, or intetest, taves, o fire imurance preminis, be past due and uopaid, the Mortgagee
m:{ without notice or further proceedings take over the wortgazed premises, il they shall be acomind by 2 tenant or tenants, 3ix
collect said rents and peofits amd apply the same to the fndehtedness hereby u-cum]. without liahilily to account for anvthing more
than the rents and profits actually ml{ntul. less the cost uf collection, ared any tenad is anthorized, wpon request by Mortgagee, lo
make all rental payments direet to the Mortgagee. withont hubility to the Martiagor, untit notified to the contraty by the Mortgages;
and should said premives at the time of such defanlt be ocoupied by the Mortgazor, the Maliagee nuay apply to the Judee of the
County Court oc ta any Judge of the Court of Conunon Pleas wha shall be resident or presiding in the county aforesaid for the appoint:
ment of a tecriver with authority to take possession of said premises and cullext such rents aned profits, applying sald rents, alter pay.
ing the cost of collection, 1o the montgage debt without liability ta acvount for anything more than the rents amd profits actually

13. That the Morteagee. at its oplion, may requise the Mortgagor ta pay tn the Mortgagee, on the fint day of exch month until the
note secued herely is fully paid, the following sums in addition to the payments of principal ad intevest provided In sail note: & sum
equal to the premivms that will peut become shue and pavable on policies af mortitige guaranty nvirace il applicatile}, fice and other
hazatd insurance covering the mantgaged property, phus taves. and assevaments nest cae on the mortgaged premises {(all as estimated by
the Mortgagee) bess all stims aleeady paid therelor, divided by the number of months to elae hefore one month prior o the date when
such preminms, aves. aid avessments will be due amd payable, sech sums to Do hebt by Mortieagve to -y said premiinms, tves 2
special assesunents, Shoukl these payments rrcend the amonnt of payments actually made by the Morteagee for taves, anesments. or
fnaurance preminms, the ewcess nay be condited by the Morigagee on suliseguent payments 1 be mede by the Modgaror: if, however,
sakd sums shall he insullicient to make sail payments when the same shall Tecome due amd payalile, the Mortragor shall pay to the
Morteagee any aimonnts bevessary 10 ke 1 he deficiency, The Mosticagor fruther azroes that at the end of ten years from the date
hereol, Moxteagee iy, at its option. agply lor renewal of mottgage graranty oo sinnlar imteanee (if applicable} emvering the halance
then remaining due on the nunigage .IJIL amvl the Munteagor mav. al its option, pay the single premivy roquieed for the remaining
years of the term o the Mortgagee may pay such peemina and add the same to the morgage delt. in which event the Morteagor shall
tepay 1o Mottgagee wh premium payment, with interest. at the rate spuvilied in saik promissory nede, in equal monthly instaliments
over the remaining payment persod.
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