1272 e 106

To HavE a3 70 Hoty, all and singular the said property unte tho Mortgageo, ita successors and assigna forever,

The Mortgagor covenants that he is lawtully seized of the premises hereinabova deseribed in feo gimplo absolute
(or such other estete, if any, 8318 stated hereinbefore), that he has good right and lawful authority te sell, convoy,
or encumber the same, and that the premises are frce and clear of all liens and encumbrancea whatsoever exceph na
Lerein otherwiso reoited. ‘Tho Mortgagor further covenants to warrant and forever defend all and singular the

premises ns herein conveyed, unlo the Mortgagee forcver, from and ngainst the Mortgagor and all persons whomsoever
Iawlully clniming tho sume or any part thereof,

Tho Mortgagor covenants and agrees a8 followe:

1, He will promptly pay the principal of and interest on the indebtedness evidenced by the eaid note, at the
time and in the manner therein provided, Privilege is reserved to prepay at any time, without premium or fee, the
entire indebtedness or any part {hereof not less than the amount of one installment, or one hundred dollars ($100.00),

whichever i8 less,

2, Together with, and In addition to, the monthly paymenta of principal and interest payablo under {ho terms
of the note seeured herehy, he will puy to the Mortgagee vs trustee (under the terms of this trust as hereinafler
stated) on the first duy of each month until the snid note is fully paid:

(a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become duo and payable
on poticie3 of fire and other hazard {nsurance coveting the mortgaged properly, plus taxes and assesyments
next due on the mortgaged property (al! us estiinated by the Mortgagee, and of which the Mortgagor is
notified) less all sung already paid therefor divided by the number of months to elapse lefors one month
prior to tho date when such ground rents, premiums, tnxes and assessments will hecome delinquent, such
sums to be held by Mortgagee in trust (o pay sald ground rents, premiums, taxes and specinl assezsmeata,

(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note gecured
hereby, shall be paid in a single payment cach month, to be applied to the following items [n tho ordee

slated:
(1) laxes, specinl asscsments, fire and other hazard insurance premiums;

(r) intercst on the note secured hereby; and

(1) amortization of the principal of caid note,
Any definfency In tho amount of such aggregnte monthly payment, shall, unless mado good by the
Morlgagor prior to the due dte of the next guch payment, constitute an ovent of default under this
mortgage. At Mortgegeo's option, “ortgapor will pay a “late charge” nob exceeding four per
centum (49) of any instaliment when peid mora than fifteen (15) daya after the due date thereof,
to cover tho oxtra expenso involved in handling delinquent payments, but such “lato chargo" shali
not bo payablo out of tho proceeds of any sals mado to satisfy tho indebtedness sccured hereby,
unless such proceeds aro sufficient to dischargo tho catire indebtedness and all proper costs and

expenses secured theroby,

3. 1f the total of the payments mucde hy the Mortgragor widder () of parageaph 2 preceding shinll oxceed the
amount of pavnents actually made by th Morlgagee us trustee for tuxes OF ASSC3sients OF iNSUratica premivns,
as the cuse may be, such excess shull be eredited on sibsequent paviments to be made by the Mortgagor for such
items or, at the option of Morigayee ns trustee, may borefunded to the Mortgagor. 1f, however, such monthly
puyments shall not be sullicient to pay sl items when the same shall hecome due and payablo, then the
Mortgagor shall puy to the Mortgzazee as trustee any amount necessary to make up the deficiency, Such
pryment will bo made within thiirty (30) days after written notice from the Morlgagee stating tho amount of the
deficiency, which notice may be given by mail.  Tf at any time the Mortgagor shall tender to the Morlgages, in
accordanco with the provisions of the note secured hureby, full payment of the entire indebteduess represented
therehy, the Morlgagee as trustee shall, in computing the nmount of such indebtedness, eredit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof,  If there
shall be a default under any of the provisions of this mortguge cesulting in n public sale of the premises covered




