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TOGETIER with all and siognlar the rights, members, bereditaments, amd appustenances to the same belanging or in any wa,
incidert or appertaining, inchuding all built-in soves and refrigentoss, heating, air conditioning, phunbing and electeical Gistures, “'“rl
to wall carpeting, Tences s gates, and any ather equipment or Bisties now or herealier attchd, connected or fitted i any manner
i; lwimlz the intention of the parties hereto that all such fistures and equipment, other thin houschold furiture, be considered a part of
the really.,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successors and assigns forever,

The Martgagor represents and warsants that said Mosteagor is sviced of the above deseribed premises in fee simple absolute; that
the ahuve desribed premises are free and elear of all liews or other envipbrances; that the Mortiagor is bwdully epowered to cons
vey or encinher the same; aud that the Mortgagor will forever defensd the said premises unly the Mortgagee, ils successors aud assigns,
from and against the Mortgagor and every person whomseever lawfully eliiming or to claim the same or any pat thereof,

THE MORTCAGOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided, )

2, That this mortgage will secure the Mortgagee for any additional sums which may he advanced herealter, at the aption of the
Mortgagee, for the payment of tues, or pullic assessments, hazard jusuance premivms, repairs of other such purposes pursitant to the
provisions of this mortgaye, and also for any foans or advances that may hereafter be made by the Mortgagee to the Mortgagor under

the authority of See, 4555, 1962 Code of laws of Suuth Carclina, as amended, o similar statutes; and all sums so advanced shalt bear -

interest at the same rate or rates as that providel in said note unless otherwise agreed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor will keep the improvenients on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
aainst Joss by fire, windstorm andl other hazards 10 a sum not less than the balance due hereunder at any tme aned in 2 company or
companies aveeptable to the Mortgagee, and Mortgagur does herehy assign the palicy or policies of insurmce to the Mortgagee and
agrces that all sueh policies shall be held by the Mortgagee should it so requine and shall include Toss payable cluses fn favor of the
Mortgagee; and in the event of loss, Morigagor will give immediate notice thereof v the Mortgagee by registered maik aml should the
Mortgagor at any time Fail to keep said premises insired or (il to pay the premivms for such insurance, ther. the Mmtgagee may cause
sch improvements to be insured in the name of the Mortxagor and reimburse -itself for the cost of such inswrance, with interest as
heeinabove provided.

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Morteagor fail to do
0. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and cliarge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided,

5. That the Mortzagee may at any time require the fssuance 2nd waintenance of insurance upon the hfe of any person nblhinlcd
under the indebtedness secured hereby in a sum sulficient to pay the wortgage debt, with the Moitgagee as lene ici;l?'. andl it the
Erfl:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wortgage

ebt,

6. ‘That Mortzagor agrees to pay all taxes and other public assessments levied against the mortgaged prewises on or before the
due dates thereol and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mor-
gagor fail 1o pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the sane and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. ‘That if this mortgage secures a “construction loan™, the Mortgagor agrees that the principal amount of the indelstedness hereby
secured shall be dishursed to the Mortgagor fw periodic paynents, as construelion progresses, in accordance with the terms am cpmll-
Iil}ns of a Construction Loan Agreement which is separately executed bt is made a part of this mortgage and incorporated herein by
relerence,

8. That the Mortgagor will not further encumiber the premises ahove descrilied, without the prior consent of the Mortgaree, and
should the Metgagor so encomber such prentises. the Morlgagee may, at its option, declire the indebtedness heseby secured o be
immediately due and payable and may institute any proceedings necessary to collect said indebteducss.

9, That should the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Decd of Conveyance, and
the wilhin mortiage indebteduess is not paid in full, the Mortgagor or his Purcliaser shalt be required to file with the Assocation 2n
application for an assumption of the mortgage indebtadness, pay the reasonable cost as required by the Assoclation for processing the
assumption, furnish the Association with a copy of the Contzact of Sale, Bond for Tille, or Deed of Conveyance, amd have the interest
rate on the Joan halance existing at the time of tamfer modified by increasing the interest rate on the saild kan balince tn the maxls
mutn 1ate per annwn pernitied to be charged at that time by applicable Sonth Carolina law, ur a lesser increase in Interest rate as may
be determined by the Assaciation. The Association will notify the Murtxagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Shonld the Mortgagor, or his Purchaser, fail tu comply with the provisions of the within
paragzaph, the Mortgagtee, at its oplion, may declare the indebteduess hereby sccured to be immediately due and payable and may
institute any proceedings necessary to collect saidl imdebledness,

10. That shoulil the Mortgagor fail o make payments of principal and futerest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and alide by any by-laws or the charter of
the Mortgages, or any stipulations set out in this morteage. the Mostgazee, at its option, may write fo the Mortgayor at his last known
addeess giving him thirty (30) days in which to rectify the said default and shonl] the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the futerest rate on the loan hakaee for the remaining term of the loan or
for a lesser term to the marimum rate per annimn permitted 1o be charged at that time by applicalle South Carolina Liw, ot 2 lesser
increase rate s inay be determined by the Association. The monthly payments will be adjusted accondingly. ‘

11, That shoulil the Mortizavor fail to make payments of principal amd interest as due on the promissory note and should any monthly
installment become past due for a period in evcess of 15 days, the Morlgagee may collect a “hate charee™ not o evceed an amount
equal to five (5%) per centum of any such past due instalment i order to cover the eara expense incident to the handling of such
delinquent payments.

12, That the Mortgaror herehy assins to the Martzagee, its successors and assigns. all the rents, fssues. and profits acerulng from
the mortgaged premises. relaining the rieht to collect the same so long as the deht herely secured is wot fo anears of payment, but
should any part of the principal indebtedness, or fnterest, tases, or {ire fmnrance premivms, be past die and nopaid, the Mortgagee
mar withoul natice or farther proceedings take aver the morteaged premises, if they shall be ocoopied by a tenant or tenants, a
colleet said rents and profits and apply the same ta the indebtedness hereby secured, withaut lishility to account for anything more
than the rents and profits actally colfected, Jess the cost of collection. aml any tenant iv anthorized upon reqrest by Morlgasee, fo
make all rental pavments direct to the Morteagee, without Jinbitity to the Murteacor, until wtificd to the contyary by the Mortgagee;
and should sabd premises at the time of such defalt he occupied by the Mortgagor, the Morttazee nay apply o the Judge of the
Cotnly Court or to anv Judee of the Courl of Common Pleas who shall be resiclent vz presicing in the connty aloeesaid for the appoints
ment of a receiver with anthorily to take possession of saiil premises and collect such renty and profits, applying saitl rents, after pay-
in[!l Ih:sd cost of collection, 1o the mortgage debt without Tiability 12 account for anything more than the reats and profits actually
collected.

13. That the Mortgagee, at ils option, may requite the Morteagnr to pay te the Mortgagee, on the first day of each month until the
note securred hereby is filly pabd, the following sums in addition to the payments of principal and interest provided in said note: 2 sum
equal to the preminms that will neat hecome due and payable an policies of snteage guarauty isseance GEapplicable), Tire and other
hazard Ensutance covering the mortgaged property, plus tases. and aswsstoents peat due on the morktaged premiees (all ag estimated by
the Mortagee) less all sums already paid thesefor, disided by the number of smnths t clapse befre one month prior o the date when
such premioms, Laes, aml assessments will be due and payable, oich sums to be hdd by Mortzagee to pay wid premisms, taves a
special ascesunents. Shoukd Diese pavments eveend the amownt of pasments actually made Dy the Morteagee for taves, assesunents, or
insirance premitims, the evorss may be eredditedd by the Mortvagee on sulweguent payements to be made by the Mortgagor; if, hawever,
sabl sums shall b insuflicient to make said payments when the cume shall hecome dne and pasable, the Mortgagor shall pay to the
Mortizagee any amonnts necessary to make up the deficiency. The Morteaor further acroes that at the end of ten years from the date
hereof, Manteagee may, at its option, apply for tenew} of mortgage wearanty of sinnlar inourance (if applicable) covering the halance
then remaining due on the morteage delt, aml the Morigagor mav. at its oplion, pay the sinele premiom tevuited for the remaining
years of the term. or the Martgagee may pay such premitm and adid the same to the morteage ebt. in which cvent the Morteazor
repay to Martragee sich peentiam payinent, with Interest, at the rate specified in saidd promissory nele, in equal wonthly installments
over the remaining payment penod.
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