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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the sane belonging or in any wa
ncident or appestiining, including all builtein stoves and refrigerators, heating. air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and gates, and any otlier equipment or fisteres now or hereatier attached, connected or fitted o any mannet
ii bciu;lz the intention of the parties hesete that all such fistures and equipment, otier than householl furniture, be considered a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mottgagor is seized of the above deseribed premises in fee simple absolute; that
the abave described premises are free and clear of all liens or other encumbrances; that the Mordgagor is lawhully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the ssid premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Lawfully claiming or to clain the same o any part thercof,

THE MORTGAGON COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mortgage will secure the Mortgarce for any additiona] sums which may be advanced hercalter, at the option of the
Morgagee, for the payment of tases, or public assessments, hazaul inswrance prewinms, repairs or other such purposes purtant to the
provisions of this morteage, and alio for any loans or advances that may hereafter be made by the Mortgagee to the Morteagor under
the authority of Sec. 43-55, 1982 Cacle of laws of South Caroling, as amended, or similar states; and :ﬂrsums so advaneed shall bear
iterest at the same rate or rates as that provided in said note unless otherwise agrecd upon by the partics and shall be payable at the
demand of the Mortgagee, unloss olherwise provided in writing. T

3. "That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter 1o be erected, insuzed
against loss by fire, windstorm and other hazards in 1 sum not less than the halance due herennder 8t any time and in a company or
companies aceeptubde to the Mortgagee, and Mortgagor does heeehy assign the policy or policies of insurance to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should 1t so require and shall include loss payable clnses in favor of the
Mortiagree; and i the event of loss, Mortgagor will give immnediate notice thereof to the Martgagee by reistered mail; and should the
Mortgagor at any time fail to keep said premises insured o fail to pay the premiums for such insurance, then the Mortgapee may cause
such Buprovements to be insured in the namie of the Mortgagor and reimburse itscll for the cost of such insurance, with interest as
hereinabove provided,

4. 'That the Mortgagor will keep all improvements upon the morteaged premises {n good repair, and shauld Mortgazor fail to do
so, Uhe Mortgagree niay, at its option, enter upon said premises and make whatever repaies are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortygage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtecduess secured hezeby in a sum sufficient o pay the mortgage delit, with the Mortgagee as beneficiary, and if the
Sul')miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cbt, .

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to eahihit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort.

agor fail to pay such taves and assessments when the same shall {21l due, the Mortge may, at its option, pay the same and charge
the anounts 3o paid to the morigaye debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortuare secures a “canstruction lon”, the Mortyagor agrees that the principzl amount of the indebtedness he:cby
secured shalj he dishursedd to the Mortgagor in petiodic payments, as construclion progresses, in accordance with the terms and condi-
lu}m of a Construction Loan Agteement which is separately exccuted but is made a part of this mortgage and incorporated hereln by
relerence,

~ B That the Muatgagor will not further encuntber the premises above described, without the prior consent of the Maitgagee, and
should the Mottgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
fmmediately due aud payable and may institute any proceedings necessary to collect said indebledness. :

9. That shaald the Mortgagor alienate the mottgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedess is not paid In full, the Mortgagor or his Purchaser shall be tequired to file with the Association an
application for an assumption of the mortgage Indebtedness, pay the reasonalile cost as required by the Association for processing the
asstmption, furnish the Assocition with a cupy of the Cuntract of Sale, Bond for Title, ar Deed of Conveyance, aml have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said Jon balance to the maxi-
mum rate per ansum penmitted to be charged at that time by applicable Sonth Carolina law, or a lesser increase in Interest rate as may
be determined Ly the Association, The Association will notify the Mortgagor or his purchaser of the new interest rale aml monthly pay-
ments, and will mail him a wew passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the .\h:‘lfagco. at its option, may duclare the indebleduess hereby secured 1o be immediately due and payable and may
institute any proceedings necessary to collect suid indebtedness.

10, That shoukl the Monigaror fail to make payments of principal and fnterest as due on the promissory note and the same shall be
unpaid for a petiod of thisty (30) days. or if there should be any failure to comply with and abide by any by-laws ot the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Morteagee, at its aption. may write to the Mortgagor at his last known
address giving him thinty (30) days in which to rectify the said default and should the Mortgagor fail to reetify said default within the
said thirty days, the Mortyagee, may, at ils optinn, increase the interest rate on the loan halance for the remaining term of the loan or
for a lesser term 1o the marimum rate per annum permitted to be chargedd at that time by applicalle South Casolina law, or a lesser
ncrease rate as may be determined by the Association, The monthly payments will be adjustedt accordingy.

11. ‘That should the Mortgazor fail to mike payments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortragee may collect 2 “late charge” not to rxceed a1 amount
equal to five (5% ) per centum of any such past due installment in onder to cover the extra expense fncident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigns, all the rents, fssues, and profits accruing from
the mortgazed premises, retaining the right to colleet the same so Jong as the debt hereby secured fs not in arreats of payment, but
should any part of the principal indebteduesy, or interest, tares, ot fire insurance premiums, be past due and unpaid, the Mortgagee
may withoul notice or further proceedings take aver the mortgaged premises, if they shall be ocenpicd by a tenant or tenants, and
collect said tents and profits and apply the same to the indeltedness hereliy secured, without liability 1o account for anything more
than the rents and profits actially collected, fess the cost of collection. and any tenant is authorizes), upon request by Mortzagee, to
make all rental payments ditect to the Mortgager. without liahility to the Morteagor, uatil notifiedd to the contrary by the Mortragee;
and shonld satd premises at the time of such defantt be occupied lnr the Martzagor, the Morteawre may apply to the Jodee of the
County Court or to any Juldge of the Const of Conunon Fleas who shall he revident o piesiding in the county: aforesad for the appoint.
menl of a receiver with authorily to take possession of said premises and collect such rents and profits, applying said rents, after p.tr-
l"fl :}tlfxl cost of collection, to the mortgage debt without liability €2 account for anything more than the rents and profits actually

callected,

13, That the Mortzagee, at its option, may requite the Motigagor ta pay tn the Mortitagee, on the first day of each month untl] the
note secured hereliy is fully paid, the fullowing sums In addition ta the payments of principal and interest provided in said nole: a sum
equal to the premitems that will nest hecome due and payahle on policies of uortizage guatanty insirance (if applicable), fire and other
harard insurance covering the morteaged property. plus tares. and assevnsenits nest doe on the montgagel preniises {all as estimated by
the Mortagee) Jess all suens alieady paid therefor, disided by the number of months o clame hefore e nwnth prior to the date when
such premimns, taves, and awesanents will be due amd payable, such sunss to e hek by Mortagre to pay skl preming, taves and
special assenents. Shonld these payments excerd the amount of payments actially made by the Morteagee foe taves, assesments, or
insurance preminms, e vseess may be cradited by the Mortgaeee on subsspuent payments o be made by the Mortiagor: if, however,
saitl sums shall be imafficient to nuake said pasments when the ame shall Deeosne doe and puyable, the Morteagor shall pay lo the
Mortgagee any anunnts necessary o make up the deficiency, The Morteagor futher agrees that at the end of ten years from the date
heteol, Mmteages may, at fis option, apply for renewa] of mordgage suaranty or similsr insgance (il applicalle) covering the balance
then remaining e on the motage debt. and the Morteagor mav. al ity splion, fay the single peemiam soquised for the rrma{nlﬂﬁ
years of the term. or the Mostgagee may pay such preminm and add the ane to the martzage delt, in which event the Mordramoe sha
1epay to Mortgagee such preminm payment, with interest, 3t the rate spexifien] in 1 promisory note, in equal monthly installments
over the temaining pyment penad,
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