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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same Lelonging of in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fistures, wa
to wall carpeting, fences and yates, and any other equipment or fistures now or hereafter attached, conneeted or filted in any manner,
ii bcin‘! the intention of the parties hereto that all such fistures and equipment, uther than household fuenituze, be considered a part of
the gealty.

TO HAVE AND TO HOLD all and singular the said premises unte the Mortgagee, its successors and assigns forever,

The Mortgagor represents und warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encinnbrances; tat the Mortgagor is Jawfully empowered to cone
vey of encuiber the same; and that the Motgigor will forever defeud the said premises unto the Mostgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and fa the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mottgagee, {or the payment of taes, or public assessments, hazard insurance preminms, repairs or other such puzposes pursuant to the
provisions of this morteage, and also for any loans or advanees that way hereafier be made by the Mortgagee to the Mortgagor under
the authority of Sec. 15-35, 1962 Code of lows of South Carolina, s amended, vr similar statutes: am] all sums so advances] shall bear
interest at the same sute or rates as that provided in szid note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, '

3. That Murtgagor will keep the tmpravements an the marigaged premises, whether now exitting or heseafter to be awceted, fsured
against loss by fite, windstornn and other hazads in 2 sum not less than the bajance due hereunder at any time awl in a company or
companies aceeptable to the Mortgagee, and Mortgagor does herehy assign the policy or polivies of insurance to the Morgagee and
ayerees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clases in favor of the
Mortgagee; and in the event of loss, Mongagor will give immediate natice thereof to the Mortgagee by registered mail; and should the
Mostgagor atany tine fail to keep said premises insured or fail 1o pay the premiuws for such insurance, then the Mortgagee may cause
such improvenients to be insured in the name of the Martgaor and reimburse itself for the cost of such insurance, with {nterest as
hereinabove provided,

4, That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
50, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are aecessary and charge the expenses for such
repairs to the wortgage debt and collect the same under this montgage, with Interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebteddness secured herehy in a sum suificient to pay the mortzage debt, with the Mortgagee as Lene itia?r. and il the
gnl:::uums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
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6. That Mortgagor agrees to pay all taves and other public assessments Tevied against the mortgaged premises on or before the

due dates thereof anl to exhiit the seceipts therefor at the offices of the Mostgagee immediately upon payment, and should the Mot

agor fail to pay such taves and assessments when the same shall fall due, the Mortgagee way, at its option, pay the same anl charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

1. That if this mosteare secures a “construction loan™, the Mortgaror agrees that the principal amonnt of the indebtedness hereby
secuted sIun!I be dishuned to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
"(im of a Construction Luan Agreement which is separately exccuted but is made a part of this mortgage and incorporated herein by
reference.

8, That the Montgagor will not furthee encumber the premises above described, without the peior consent of the Mortgagee, and
should the Mortiior so encumber such premises, the Mortgagee may, at ils option, declare the indebledness heteby secured to be
Imnicdiately due and payable and may instilute any proceedings necessary to collect said indebtedness. '

9, That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, snd
the within mortgage indebteduess is not paid in full, the Mortgagor o his Purchaser shall be required o file with the Assoclation an
application for an assumption of the mottgae indebtedness, pay the reasonable cost as required by the Association for processing the
assuption. furnish the Assovidion with a copy of the Cantract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rale on the loan halance existing at the time of transfer modified by increasing the interest rate on the sail loan balance to the maxi-
mum tate per annum permitted to be charged at that time by applicalle South Cacolina law, or a lesser increase in Interest rate as may
be determined by the Association, The Association will nutify the Murtstagor or his purchaser of the new inteeest rate and monthly pay-
ments, and will mail him 2 new passbook, Shontd the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mottgagee, at its option, may dleclare the indebtedness lereby secured to be immediately due aud payable and may
institute any proceedings necessary 1o collect sail indebtedpess.

10. That shoulil the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or if there should be any Failire to comply with and abide by any by-Jaws or the charter of
the Mortgagee, or any stipulitions set out fn this mortgage, the Mortwagee, at its option, niay write to the Mortgagor at his lagt known
addiess giving him thirty (30) days in which to rectify the said defaudt and should e Mortgagor fail to rectify said default within the
said thisty days, the Morteagee, may. ab its oplion, incsease the Interest rate an the loan halance for the remaiving term of the Joan or
for a lesser teun to the mavimum sate per anum permitted to be charged at that time by applicalle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly,

11 ‘Thiat should the Mottgagor fail to make payments of principal and futerest as due on the promissory note and should any monthly
'"‘"““"“! become past due for a pesiod in excess of 15 days, the Mortaagee way collect a "ate charge” not to exceed an amount
equal to five (5% ) per centun of any such past due installment in order to cover the etra expense incident to the handling of such
delinquent payments,

12. That the Mortgaor hereby assigns to the Mortgagee, its successors and assigns. oll the rents. fssues. and profits accruing from
the mortgaged premises, relaining the right to collect the same 30 long as the debt hereby secured s nob fn arrears of payment, but
should any part of the peincip 1 indebtedness, or interest, tases, of fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings ke over the montaged premises, if they shall be ovenpied by a tenant or tenants, a
collect said rents and profits and amﬂr the same 1o the imlebtedness hereby secured, withont liaiility to account for anything more
than the rents and profits actnally colfected, Tess the cost of collection, and any tenant s anthorized. upon request by Mortgagee, to
make all rental payincats ditext to the Mortgagee, without Hability to the Morteagor. until notilied to the vontrary by the Morteagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Morteagee may apply to the Judge of the
County Court of 1o any Judee of the Court of Common Pleas who shall be resident or presiding in the connty afocesaid for the appoint-
ment of & receiver with anthority to take pussession of said premises and collect such rents and profits, applying sail rents, after m(-

y

::; tlts:d cost of colketion, to the mortgage debt without liability 13 account for anything mote than the rents and profits actual

13. That the Moricagee, at jts option, may tequire the Mortiagor 1o pay to the Mortgagee, an the first day of each month until the
note securesd herehy is fully pad, the following swis in addlition to the payments of principal amd Intesest provided In sakl note; 2 sum
equal to the premivms that will next become due and payahle on policies of mortiace piaranty insrance (iF applicalile ), lire and other
harard insitance corering the mosteaged propesty. plus tanes, and assessments neat due n the motigaged premises {all as estimated by
the Mattazee) less all sums aleeady paid thesefor, divided by the number of mouths to tLipse before ane month prior 1o the date when
such preminms. taves. and assessments will he due and payalle, such sums to be Lehd by Mostgagee to pay sall premiums, taes &
special assesuments. Shoukd these payments creend the amonnt of payments actually marde hy the Morteagee for tases, assessments, of
Insurance preniiuns, the excess may be cenditd by the Morteagee on mlmlnrnt piymients to be made Ly the Mortgagor: if, however,
sakl surns shall be {nsulficient to make sakl payments when the same shall become doe amd payalile, the Morteapoe shall pay to the
Moteagee any anwnty necessaty to make up the deficiency. The Mortgaenr finther agvees that at the end of ten years from the date
hereof, Mﬂl!’!:n:ff may, al ils option. m\'ly for tenewal of moaage guaranty oe simdat fnsieance (i applicalile) covering the halapee
then temaining duc on the morteage delt, and the Morteagor may, at its oplion, puy the single premitm required for the remaining
years of the tem. or the Mortgagee inay pay such premsim and adid the same to the mosteage debt. in which event the Mortzagor shal
tepay lo Mortgagee such presinn payment, with interest, at the 1ate spevifiod fi sakl promissory note, In equal monthly installments
over the remaining payment penod.

' , ¢

D ' Page?




