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TOGETHER with all amd singular the rights, members, hereditanteuls, and appurtenances to the sawe belonging or in sy wa
incident or appertaining, inchuding all built-in stoves and refrizerators, heatine. air conditioning, plambiog and electrical fistures, wa
to wall carpeting, Jences und gates, and any other equipment vr Fiatures now or herealter attached. connected or fitted in any manner,
:L bcin;lz the intention of the parties hereto that all such fistures and equipment, other than howseholl fumiture, be considered a patt of

e realty,

TO HAVE AND TO HOLD all and singular the said premises unto the Mortpagee, its successors and assigns forever,

The Morigagor represents antd wareants that said Motteagor is seiced of the above described premises in fee simple absolnte; that
the above desenbed premises are free and clear of all liens or other encumbrances; that the Mortgagor is liwfully empowered to cone
vey of encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND ACGREES AS FOLLOWS:

1. That the Mortgaror will premptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard jnsurance preminms, repairs or other sich purposes pursuant to the
provisions of this mortiage, and also for any Toans or advances that may herealter be made by the Mortgagee to the Mortgagor under
the authurity of See, 45-35, 1962 Coule of Taws of South Caroling, as amemled, or similar statutes; and afl sums so advanced shall bear
interest at (he same rate or rates as that provided in said note unless otherwise agreed upan by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3, That Mortgagor will keep the fmprovements on the mortgaged premises, whether now existing or herealter to be erected, insured
against loss by fire, windstonn and other hazards in a sum not less than the Bafance due hereunder at any time and in a company or
companies aceeptable to the Morigagee, and Mortgagor does hereby assign the pelicy or palicies of insuraunce to the Morpagee and
aterees that all such policies shall be held by the Mortgagee should it so require and shall include Joss payable elases in Favor of the

Mortgagee; and in the event of loss, Mortgagor will give immediate nolice thereof to the Mortgagee by registeeed aail; and shonld the

Mostgagor at any time [ail 1o keep said premises jnsured or fail to pay the premivuns for such insurance, then the Mottgagee may cause

such improvements to be insurcd in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
so, the Mou fagve may, at its option, enter upan said premises and make whatever tepairs are necessary and charge the expenses for such
repaits to the mortgage debit and collect the same under this mortgage, with interest as hercinabove provided,

5, That the Mortgagee may at any time require the issuance and malntenance of insurance upon the life of any person nblifaled

under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Merigagee us beneficiary, and if the

Er%::jmms are not otherwise paid, the Mostgagee may pay said premiums and any amount so paid shall become a part of the morlgage
{3

8. That Mortgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to erhibit the receipts teselor at the offices of the Mortyagee immediately upon payment, and should the Morts
gagor fail to pay such taves and assessments whea the same shall fall due, the Mortiagee may, at its option, pay the same and charge
the aounts so paid to the mortgage debt and colleet the same under this morigage, with interest as abave provided.

7. ‘That if this morigage secures a “construction loan”, the Mortyagor agrees that the principal amourt of the indebtedness hereby
secured shall be dishursed to the Mortyagor in perioclic payments, as constiuction progeesses, in accordance with the terms and condi-
l:c?n «f a Construction Loan Agreement which s separately exccuted but is made « part of this mortgage and incotporated herein by
reference,

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
§hnuld‘the Murtgaxor so encumber such premises, the Morlgacee may, at its option, declare the indebtedness hereby secured to
iminediately due and payable and may institute any proceedings necessary to collect xaid indebtedness.

9. That shoull the Mortgagor alienate the mottgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage 'ndebtedness is not pald in full, the Morteagor or his Purchaser shall be required to file with the Association an
applization for an assumption of the morteage Indebtedness, pay Uhe reasonable cost as required by the Association for processing the
assumption, furnish the Association with a cupy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the sald loan balance to the maxt-
mum rate per antum permiitted to be charred at that time by applicable South Carolina law, ar a Jesser increase In interest rale as may
be determined by the Association. The Association will notify the Mortgagor or bis purchaser of the new interest rate and monthly pay-
ments, and will mail hitn 2 new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mostgagee, at its option, may declare the indebtedness hereby secured to be inmediately due and payable and may
institute any proceedings necessary lo collect sald indehtedness,

10. That shouli the Mortgayor fail to make payments of principal and interest as due on the promissory note aml the samne shall be
unpaid for a period of thirty (30) days. or if thete should be any Failuee ta comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortgagce, at its option. may write to the Mortgagur at his last known
achlms_ giving him thirty (30) days fn which to rectify the saidl defandt and shonbd the Mortzagor fail to eectify saitt default within the
said thirty days, the Mortgagee, may, at ils option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the marimum rate per annum pesmitted to be charged b that time by applicable South Carolina law, or a lesses
Increase rate a5 may be detennined by the Association, The monthly payments will be adjusted acconlingly.

1), That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and should any monthly
nstallment become past due for a period in excess of 15 days, the Mortgagee may collect a “late charge” not lo exceed 20 amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense inchdent to the handling of such
delinquent payments,

12. That the Mortgagor hercby astigns to the Mortgagee, its successors amed assigns. all the rents. issues. and profits accruing from
the mostgaged premises, retaining the right to collect the same so lone as the debt hereby secured is not in arscars of payment, but
should any part of the princlpal indeledness, or interest, taves, or fire insurance preminms, be pavt due and uapaid, the Mortgagee
nay without notice or further proceedings take over the morteaged premises, if they shall be ovoupied by a tenanl of tenants, a
collect 5aid rents and profits and apply the same to the indehtedness herehy m‘mrﬁ. without liahility to acconnt far anything more
than the sents and profits actually colleeted, less the cout of collection. and any tenant is anthorized, wpon request by Mortgagee, to
make all rental payments direct to the Mortgazee. without liability to the Mortzacor. until notified to the contrary by the Mostgagee;
and should said premises at the time of such default be occupied by the Metgaror, the Mortgagee may apply to the Judge of the
Caunty Court or to any Judge of the Conrt of Common Pleas who sK;II he tesitlent or presiding in the connty aforesaid for the appoint
ment of a receiver with anthority to take possession of satd premises and colleet such rents and profits, applying sald rents, after pays

i:fie::l;:dMI of cullection, lo the mortgage debt withowt liability ta acvount for anything more than the rents and profits actually

13, That the Mortgaree, at its option, may require the Mortgagor to pay to the Martgagee, an the first day of ezch month unti] the
nole secured herehy is fully pakl, the follawing suns in addition to the payments of principal and interest provided in sald note: 8 sum
equal to the preminms that will newt hecome dve and payable on polivies of morteage guaranty insurance {if applicable), fire and other
hazard insurance covering the mortiaged propety, plus taves. and assessments nest due un the mortgaged premises (all as estimated by
the Mortcagee) less all sums aleeady paid therefor. divided by the number of months to elpse hefore ane month prior to the date when
such premimns, tases. and assesonents will be due and payable, such sumis ta be held by Maiteagee to pay 12 preminms, tares and
special assesunents, Shoubd these payments exceed the amount of payments actually inade by the Morteagee for tases, assessients, or
insurance premims, the evcess may be credited by the Mortgaces on subsequent payments to be made hy the Mortgacar; il ,
said vums shall be insullicient to make said payments when the same shall ’n-mmr due amd payalle, the Mortgagor shall pay to the
Mortgagee any amounts necesury to make up the deficiency, The Mortgazor further agrees that at the end of ten years from the date
hereol, Morteagee may, at its option. apply for tenewal of morteage puaranty of sinubar insurance (if applicable) cavering the halance
then remaining due on the mocleage debt. and the Mortgagor mav. at its option, pay the single premiivm requited for the remainin
years of the term. or the Mortgagre may pay such premivm and add the same to the miortgage deht. in which event the Moiteagor sha
repay to Morteacee such premium payment, with interest, 3t the rate specified in sakl promissory note, in equal monthly installments
ovet the remaining payment pesiod, :
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