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TOGETIHER with all and sinseolar the rights, members, herditaments, zaed appurienances to the sune helonging or in any wa
incitdent or appestaining, inchling alt huilt-in stoves and wefrigerators, heating. air canlitioning, phambing and clectrical fivtores, wall
to wall carpeting, lenees amd gates, and any olher equipaient or fistures v or heeealter attached, connueted or fitted in any manner
it Deing the iutention of the parties ereto Uit all_such fistores and equipment, other than houselokd furnituze, be t’tlllbil]t‘ﬂ.'lin part of
the realty. _

TO NAVE AND TO HOLD all and singudar the said premises unlo the Morlgagee, ils successors and assius forever,

The Mortgacor represents and warrants it said Morteagor is seized of the above deseribed premises i fee simple alsolite; that
the abuve descrilul premsises are free and clear of all Hiens or other encumbrances; that thee Mortigagor is losfully empowered to con-
vey ot enctimber the same; and that the Mortgagor will forever defend the seidd premises unta the Mortgagee, ils suceessors and assigns,
from and against e Mortgager and every person whomsoever Jawfully claiming e to claim the same or auy part thereof,

TIE MORIGACOR COVENANTS AND AGRELS AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, That this mostgage will secure the Mortgagee for any additional sums which may he advanced hereafter, ut the oplion of the
Martgagee, for the payment of taxes, or public assessments, hazard imsurance premins, repairs or ather sweh purposes pursuant fo the
provisions of this mortgage, aud also for any loans or advances that neay hereafter be nade by the Mortgagee to the Modgagor under
the authority of Sec, 1555, 1962 Code of baws of Suuth Cagolina, as amended, or similar statutes; and all sums so advaneed shall bear
interest ab thie same rale or rates as that provided in said note unless otherwise ageeed wpon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in wriling,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balanee due hereuncler at any time and in 2 company of
companies aceeptable to e Mortgagee, and Mortgagor does hereby assign the policy or pulicies of insurance to the Mulgagee an
agrees that all swch policies shall be held by the Mortgagee should it so require amd shall include loss pavable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give mmediate natice thereof to the Mortgagee Ly zegistered mail; and should the
Mortacor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements o be insured in the name of the Mortgrager and reimburse itsel{ for the vost of such insuransee, with interest as
lereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shoul] Mortgagor fail to do
so. the Mortgagee 1y, al its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

5, That the Mortzagee may at any time require the issuance and maintenance of insurance npon the life of any person obli;i'nlcd
under the indehtedness seeured hereby in a sum sufficient to pay the mortgage delt, with the Mortgagee s beneficiary, and if the
premiiuns aze not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the wortgage

debt,
. .

6. That Mortgagor agrees to pay all taxes and olher public assessments levied against the mortgaged premises on or hefore the
duedlates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upow payment, and should the Mort-
waror fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same awl charge
{he amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures 2 “construction boan”, the Mortiagtor agrees that the principal amount of the indeltedness hereby
secured shiall be dishursed to the Mortgagor in periodic payments, as construclion progresses, in accordance with the terms and condi-
tic}m of a Construction Loan Agreement which is separately esecuted but s made a part of this mortgage and incorporated herein by
reference,

b. That the Mortagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Martagor so encumber such premises, the Mortgagee may, at its option. declate the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessary to collect saitl indebtedness,

0. That should the Morlgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage inclehteduess is not paid in full, the Mortgagor or lis Purchuser shall be reqquiredd to file with the Association an
anplication for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the

asstnption. furnish the Association with a copy of the Contract of Sale, Bund for ‘Title, or Deed of Conseyanee, and have the Interest .

rate on the Juan balance existing at the time of transfer madilied by increasing the interest rate on the saitl loan balance to the maxk
mum zate per annem peamitied to be charged at that time by applicable South Carolina law, or a lesser inerease in interest rate as may
be determined Dy the Association. The Association will notify the Mortgagor or his purchaser of the now interest rate and monthly pay-
ments. and will mail im a new passhook. Should the Mortgagar, o his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declre the indebtedness hereby secuzed to be imiediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10, That should the Mortgasor fail to make payments of princinal and interest as due an the promissory note and the same shall be
unpaid for a period of Mhirty (30) days. or if there shauld be any failure to comply with and alvicle by any by-laws or the charter ol
the Mortgagee, or any stipulations set out in this morigage, the Mortgagee, at its eption, may wyite lo the Mortgagor al his last known
address giving him thirty (30) days in which to rectify the said default and shonk] the Mortgagor fail to sectify said default within the
said thitty ays. the Mortgagee, may, at ils eplion, fncrease the interest rale an the foan babmee for the remaining term of the loan or
for a lesser tern 1o the mavimum rate per annm pernitled to be eharged at that time by applicable South Carolina law, or a lesser
increase rale as may be determined by the Association, The monthly payments will be adjusted accondingly.

1. That should the Mortgagor fail to make paymients of principal amd fnterest as shue on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Martgagee may colleet a "late charge” not 1o eveeed an amount
equal o five {5% } per centum of any such past due installment fn order to cover the eatra expense fucident to the handling of such
delinquent payments,

12, That the Mortgagor herehy assigns to the Morteagee, its successors and assigns. all the rents. issues. and profits acerufng from
the mortaged premises, retaining the right to collect the same so lome as the debt herehy secred s not i amears of payment, but
should any part of the principal indeltedness, or interest, tases, or fire insurance preminms, he past elue and unpaid, the Morlgagee
may withoul notice or further proceedings take over the morteaged premises, if they shall T occupied by a tenant or teranls, an
collect said sents and profits and apply the same to the indebtedness herely secuted, withaut $iability 1o account for anvthing more
than the sents and profits actually collected, loss the cont of collection. and ‘any tenant is autharized. upon request by Mortgaree, to
make all rental pavments ditect to the Mortzacee. without lahility to the Mortttagor, until notified to the contrary by the Mortgagee;
and shauld said premises at the timie of such defavlt be ocenpicd by the Mortzagor, the Mortgagee may apply to the Judse of the
County Court or to any Judee of the Coust of Common Pleas who simll be revident or presiding in the coanty aforesaid for the appoint.
ment of a receiver with anthority to take possession of said premises and collect such gents and profits, applying said rents, after p:lr
imlzl e:.!l‘:d cost of collection, to the mortgage debt without ability ta account for anything mure than the reits and profits actually
0 s

12. That the Mortgagee. at its option, may require the Mortgagor to pay ta the Morltasee, on the first day of each month until the
note secined hereby is fully paid, the following sums in addition to the payments of principal atd interest paovided in $3id note: a sum
equal ta the premiums that will nest beeome die and payable on policies of monteage waeanty insurance {f applicable], fire and other
hazatd Insurance covering the mortgaged property, plus taves. and assesanents nest due on the mortgaged presises (all as estimated by
the Mortagee) Tess all sums already paid therefor. divided by the number of manths tn elapse hefore ane month Trinr to the date when
such preminins. taxes, and assessments will he die and payalle, such sums to be Bield Iy Mortager ta pay said preniuis, taes and
special assesunents, Shoull these pavments exceed the amonnt af payments actually matle Dy the Mortaager for taves, asscssments, ot
insurance premims, the evcess may he credited by the Mertiagee en sulseruent pavients to he mare by the Mortgagor: if, however,
said sums shall be fnsufficient to make said payments whin the sune shall hecwe e and payable, the Morteagor shall pay to the
Mortgazee any amounts aecessary to make up the deficiency, The Mortgagor finther agrees that al the end of ten vears fromy the date
hereol, Mortzagee may, at its option, 2pply for renewal of motlgage gvaranly or shwilar insurance {if applicable) covering the halance
then remaining due on the morlgage dr?:l. amd the Morteagor mav, at its nption, pay the single premivm sequited for the remmaining
years of the term. or the Mortgagee may pay such premiun and add the same to the mortgage debt. in which event the Mortgagor shall
repay to Mortragee such preminm payment, with intercst, at the rate speciliedd in sakd promissury note, in equal monthly installinents
over the remaining payment period.
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