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TOGETHER with all and singular the rights, members, hereditanents, and appurtenances to the same belonging or in any way
incident of appertaining, including all built-in stoves and refrigerators, heating, aic comlitioning, plumbing and electrical fixtures, wah
to wall carpeting, fences and gates, and any other erquipmeat or firtures penv or bereafter attache, connectedl or fitted in any wanner,
it being the intention of the parties hereto that alt such fistures anil equipmient, other than houschold furniture, be consiclered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that sail Mortgagor is seized of the above described premises in fee simple absolute; that
the ahove duescribiet premises are free and clear of all liens or other enctmbrances; that the Morlgagor is lawfully empowesed to cone
vey o encumber the same; and that e Montgagor will forever defeml the <aid premises unto the Mortgages, its successors and assigs,
from and against e Mostgagor and every person whomsoever Lawinlly claiming or to claim the sune or any part thereof,

THE MORTCACOR COVENANTS AND AGHEES AS FOLLOWS:

I, “Liat the Mustgagor will prompily pay the principal and intercst on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2, "That this mortgage will secure the Moatgagee for any additional sums which may be advanced hercalter, at the aplion of the
Moztgagee, for the payment of tases, or public assessments, hazard insurance premims, Tepais or other such purposes purstnt fo the
provisions of this morleage, and also for any loans or advanees that may hereaftee be made by the Morteagee to the Mortgagor uptler
e authority of Sev. 45-55, 1962 Code of Luws of South Careling, as amendet], or similar statutes; and’ all sums so advaneed shatl Lear
inlerest at the same rate or rites as that provided in said nole unless otherwise agreed upon by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided fn writing,

3, That Moitgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
apaiust loss by fire, vindstors and other hazacds in o sum not Joss than the balanee due Lereusdder at any tine and in a company or
companies aceeptible to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Malgagee and
aprees that all such policies shall Le held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Muttgagor will give immediate natice theeeof to the Mortgagee by registered nail; and should the
Morlagtor at any time fail to keep saill premises insurcd or fail to pay the premiums for such isurance, then the Mortagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
beseinabiove provided, .

4, "That the Mortgagor will keep all fmprovements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0, the Mortagee may, al its option, enter upon said premises and make whatever repairs ase necessary and chiaree the expenses for such
repaits to Ue mortgage debt and collect the same under this mortiage, with interest as hereinabove provided,

5. That the Morlgtaiee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness sccured bereby in a sum sufficient to pay the morteage debt, with the Morteagee as beneficiary, and it the
Eui-mhuns are not otherwise paid, e Mortgagee may pay said premivs and any amount so paid shall become a past of the mortgage

ebt. \

6. That Mortgagor agrees to pay all tases and other public assessments levied against the mortgaged premises on or before the
dne dates thereof and 1o exlitbit the receipts therefor at the offices of the Mortiagee immediately upan payment, and should the Mort-
;ingor fail to pay such taves amd assessments when the same shall Ll due, the Mortgagee may, ab its optivn, pay the same and charge
the amounts so paid ta the mortgage debt and colleet the same under this mortgage, with interest as above provided.

7. That if this morigare secures a “construction loan”, the Mortgagor agrees that the principal amount of the ilulchtedness' herehy
secured shall be dishused to the Morigagor in periodic payments, as construction progresses in accordance with e terms and condi-
llu[m of a Construction Loan Agreement which s separately eaccuted but is made a part of this mortgage and incorporated herein by
tefercnce.

B. That the Mortgagor will not further encumber the premises ahove described, without the prior consent of the Mortgages, and
should the Martgtasor so encumber such premises, the Mortgagee may, at its option, dechire the indebtodness hereby secured to ve
hamediately due and payalle and may ngtitute any proceedings necessary to wollect said Indebtedness.

9. That should the Muttgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Devd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchases shall be required to file with the Association an
application for an assumption of the morlage indehtedlness, pay the reasonable cost as required by the Association for processing the
assutnption, furaish the Asociation with a copy of the Conlract of Sale, Band fur Title, or Deed aof Conveyance, and have the interest
fate on the leay balance existing at the time of transfer modified by increasing the interest rate on the sait Toan balance to the masi.
mum gate per ot permitted to be charged at that time by applicalile South Caroling law, or a lesser inctease in interest tate as may
be determingd Iy the Association, The Association, will nulily the Muttagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook, Should the Morteacor, or his Purchaser, fail to comply with the provisions of the within
pacagraph. the Mortgagee, at its option, may declare the indebtedness hereby seomred to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mottiagor fail to make payments of principal and interest as dne on the promyissory uate and the sane shall he
unpaid for a period of thirty (30) duys. or if there should be any fahie to comply with and abide by any by-laws or the charter ©
the Mortiagee, or any stipulations set ont in this mottgage, the Mordieagee, at its oplion, may write 1o the Marteagor at his Lt known
addsess giving him thitty (303 days in which to rectify the said defanlt “nd should the Mortgacor fail to zectify said default witlin the
saidl thitty days. the Mortgatee, may, abats oplion, increase the futerest rate on the loan badanee for the remaining teun of the loan or
for a lesser tem to the mavimun rate per annum permilted to be charged at that time by applicable Suuth Carelina law, o a lesser
increase fate as may be detcrmined by the Avsociation, The monthly payments will be adjustedd accordingly.

1. That should the Mottiagor fail to make payments of principal and interest as e un the promsivsory note and] shanld any monthly
installment become past ddue For a petiod in exess of 15 days, the Mortgagee may collect 2 “late charge” not to eacecd an amount
equal o five (5%} per centum of any such past due installment fn onder to cover the eatea capense incilent to the handling of such
delinquent payments.

12. That the Morlgagor hierchy assins to the Mortgagee, its successors and assins, all the rents, fssues, and profits aceruing from
the mortgaged premises, relaiving the right to colledt the same so Tung as the delt hereby secured is not in aerears of payment. but
should any part of the principal indebldness, or intetat, Laves, or fire insuranee premioms, be past due and unpaid. the Mortgazee
may without notice or further proccedings take over the morteaged prensises, if they shall be accupied Ty a tenant or tenants. am
collect 3l rents and peofits aml apply the same lo the indehtodness herely seenred, withaut Tabifity to account for anything mote
than the rents and profits actually collected, Jess the cost of collectian, and any tesant is anthorized. upon revquest by Mortaagee, to
make all rental payments disect to the Morteagen. withont liahility to the Mortzagor, mudi] notifial 1o the contrary Iy the Mortpagee;
and should said premises at the time of such defanlt !n'u\i‘tll‘lit‘lf by the Morlzagor, the Murteagee may apply lo the Judge of the
County Court o ta any Judee of the Court of Common Pleas who shall be resident or presicling it the condy aforesad for the appoint-
ment of 2 recriver with authorty to Lake possession of said premises amd vollect sseh tents and profits, apply ing said rents, after mr-
ing the cost of colletion, to the mortgage debt without lialulity 1> avcomit for anything wore than the rents and profits actually

collected,

13. That the Mortgagee. at its option, may require the Morlgagor lo pay to the Mortzaree, on the fint day of cach month until the
nate secured herehy is folly paid, the following sums in addition 1o the payments of prineipal and interest providal in said note: g sum
equal t the presiums that will newt beeome die amd payable o policies of morgtaee guranty insrame (f applicabie), fire and other
hazard fusarance conering the mortgaeod property. plas tanes. and avessents st die o the mortitaged premises (all as estimatesd by
the Motteager) bess all suins alieady paid Getefor, divided by the number of mouths W lapwe before one manth ‘wim to the date when
such preminms. lates, amd asewpents will e dae amd payable, wigly wms 1 be Leld by Mosteaeee to gy said promineis, tawes and
spevial aesunents, Sl these paviments evend the anount af pasaents actnally made hy the Mortgagre for faws, aswssments, or
insmance promitans, the evoess may e ceditol by the Moteseee on subsequent pupurenls ta e sl by the Mortgagon of, hawever,
sail sums bl be insfficient to mabe siid patments whon the cme dll hecune due and payabile, the Marteagor shall pay to the
Mortzagee any amounls seeessary t nuabe up the deficioney, The Mntgtacor fnther” aveees that at the el of ten sears from the date
heseof, Morteaere may, at ity oplion. apply for remwal u(‘nunlum- gaaranty o similar inwinance (GF applicalde) covering the halance
then semaining e on the morteage debl and the Modeagor mav. it e option, pay the single premsinu il for the remaining
years of the tugen. or the Mortzagee may pay s presine ol adil the e to the mortage debt. in which eveat the Morteagoe shal
repay Jo Mxteagee such premio payment, with intennd, at the rate specifind in sabd promiswmy note, in vquial monthly imtallments
ovee the remsining payment perod,




