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TOCETHER with alt and singular the rights, members, hereditaments, wnd appurtenances to the same belonging or (n any wa
incident or appertaining, including all Luilt-in stoves and refeigerators, heating. air conditioning, plumbing and electrical fixtores, wal
to wall carpeting, fences und gates, and any other equiptment or fixtures now or herealter attache], connected of fited in any manner,
3 being the infention of the parties hercto that all such fistures and equipment, other than household furniture, Le considered a part of

he 1eally.

TO HAVE AND TO MOLD all and singular the satd premises unto the Mortgages, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortuagor is selzed of the above described premises in fee simple absolute; that
the above described premises are free and clear of all Yiens or other encnmbrances; that the Merttagor is Lawfully empowered to con-
vey or encuimber the same; and that the Mortgagor will forever defend tie said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or to ¢laim the same or any part theteol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebteduess cvidenced by sail promissory note at the
times and [n the manner therein provided.

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premivms, repairs ol other such purposes pursuart to the
provisions of this marigage, and also for any loans or adyances that may hereafter be made by the Morteagee to the Mortgagar under
the authority of Sce. 45-55, 1962 Code of haws of South Carolina, as amendu, or similar statutes; and all sums so advanced shall beat
Interest at the same rate or rates as that provided in said note unless otherwise awreed upon by the pacties and shall Le payable at the
demand of the Mortgagee, unless othenwise provided in writing.
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3. That Mottgagor will keep the improvements on the mortgaged premises, whether now existing or hercafter to be erccted, insured
against loss by fire, windstorm atwl other hazazds in a sum not loss than the balance due herennder at any time al in a company or
companies acceptable to the Mortgager, and Mortgagor does bereby assign the policy or policics of insurance to the Mostgagee an
apzeees that all such policies shall be Jiehd by the Mortgagee should it so require and shall include loss payable elauses in Lwvor of the
Mortgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by redistered mail; and shoulil the
Mortgagor at auy time fil to keep saitt premises insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Murtgagor and reinburse itsell for the cost of such insurance, with interest as
hercinabove provided,

» . L]
4, That the Mortgagor will keep all nprovements upon the morigaged premises in good repair, and should Mortiagor fail to do
50, tl.u: Mortgagee may, at its option, enter upon said premiscs and make whatever repairs are necessary and charge the expeuses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upan the life of auy pesson nbligalcd
under the indebleduess secured hereby in a sum sufficient to pay the mortgage delt, with the Mottgagee a5 beneficiary, and if the
S:gniums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall becowie a pait 0 the mortgage

ebt. ‘

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortagee immediately upon payment, and should the Most-

agor Fail to pay such taves and assessments when the same shall fall due, the Mortgagee niay, at ils option. pay the same and charge
the amounts so paid to the morgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this morlgage secures a “construction Inan”, the Mortgagor agrees that the principal amount of the indebtedness herehy
secured shall Die dishursed to the Mortgagor in periodic payments, as construction progresses, in sccordance with the terms and condj-
ti(}ll! of a Construction Luan Agreement which is separately exccuted but is made a part of this mortgage and Incorporated herin by
reference,

8, That the Montgagor will not further encumber the premises above described, without the prior consent of the Mostgagee, and
should the Mortzagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby sccuted to
immediately due and payable and may Institute any proceedings necessary to collect sad indebtedness.

9, That shoukd the Mortgagor alienate the mottraged premises by Contract of Sale, Band for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not pai in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application far an assmption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumnption, furnish the Association with a capy of the Contract of Sale, Boud for Title, or Dued of Comveyance, aml have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxl-
mum rale per annum petmittett to be charged at that time by applicable South Caroling law, ur 3 lesser increase in intetest tate as may
be determined by the Association, The Assocfation will notify the Meihtagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail Lim a new passbook, Should the Mortgagor, or his Purchaser, fail to comply with the provitions of the within
parageaph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to coflect said indebtedness.

10, That shoulil the Morteagor Fail to make payments of principal and futesest as due on the pramissory nots and the same shall be
unpaid fot a pesiod of thitty (30) days. ur if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortazee, Jt its option, may write to the Mortygayor at his It known
address giving him (hirty (30} days in which to rectify the said default and should the Mortgagor fail to rectify said delault within the
said thirty days, the Morlzagee, may. at its option, increase the interest sate on the loan habance for the senuining term of the Jaan or
for a lesser temt to the mavimum fate per annum permitted to be chared at that time Dy applicable South Carolina law, or 2 lesser
Increase rate as may be determined by the Association, The monthly payments will be adjusted aceordingly.

11, That shoukd the Mortgagor fail to make payments of princinal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Mortgagee may collect a “lale charge™ not to exceed an amount
equal to five {5% ) per centum of any such past due installment In order to cover the extra espense Incident ta the handling ol such
delinquent payments.

12. That the Mostgagor hereby assigns to the Mortzagee, its successors aml assigns. all the sents. fssucs. and profits accrulng from
the moctgaged premises. retaining the richt to collect the same so Jong as the debd herehy secured is wot in arrears of payment. but
should any part of the principal inlebtedness, or interest, taves, or fire imsurance premiums, he pat due and unpaid, the Mortgagee
mar without notice or fusther proceedings Lake over the mortrared premiies, if they shall be occupied by a tenant or tenants. an
collect 12id rents and profits aml apply the same to the indcbledness herehy u'mlmf. without Tiahility to acvount for anything mote
than the rents and peofits actually collectend, tess the cost of collection. and any tenant is anthorizedd npon tequest by Morteagee, to
make all rental payments direct to the Mortgagee. without libility to the Morteagor. antil notifiel to the contrary by the Mortgagee;
and should said premises at the time of such default be occupled by the Morteagor, the Mortgagee may apply to the Judee of the
County Court o to any Judre of the Court of Commen Fleas who shall be resident o presiding fn the county aloresald for the appoint-
ment of 4 receiver with anthority to take pesession of said premises and collet such rents and profits, applying said rents, alter N{-
inﬁ&n:d cost of collection, to the modgage delt without llablity t2 account for anything more than the tents and prolits actually
(4] .

13. That the Mortgagee. at its nption, may require the Motlgagor to pay to the Mottgagee, on the first day of each month until the
note secured herehy is fully pail, the following sums in addition ta the payments of principal aml intrrest provided In said note: a sum
equal to the premiums that will neat become due aml payalle on policies of purtitage guaranty insuance (if applicable), fiee and other
harard insurance covering the morteaped propesty, plus taves, and asvsments nerl due on the waitgagel premives (all as estimated by
the Mortgagee) Jess all siuns alteady paid therefur, divided by the number of months ta elape befoee one wemth prioe 10 the date when
such preminme, daves and aswssinents will be due snd pagabbe, suh sy to le Ik by Morteagee o pay uhf premiuns, bates and
special avsessments, Shonld these payments escenl the amount of paymente actually made by the Mortragee for Laves, asscssments, of
insurance preminms, the excess may L- creddited by the Mortiagee on subusment payments o be made by the Modgagor: if, however,
sakl sums shall e insufficient to make said payments whin the sime shall hecome due and payable, the Mortzagr shall pay to the
Mortgagee any anwounts esessaty b make up the de ficiency. The Murtgaear further agrees that at the ond of ten yeans from the date
hereof, Mortiagee may, at its option. apply for teewal of morigage puaranty or similer nsurarce {if apphcable) covering the halance
then remaining due on the mosteage kbt, and the Mortgagor mav, at its oplion, pay the single peemium revquiresd foe the rematning
yrars of the termn or the Mortesgee may pay s premium and add the sune to the socteags deld. in which event the Morteaent shall
repay to Marteagee such prensinm payment, with intezest. at the rate spefiedd in said gromivory note, in eual monthly installments
ovet the remaining payinent persod,
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