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TOGETHER with all and singular the rights, members, hereditanients, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and eloctrical fistures, wa
to wall carpeling, fenees and gates. and any other equipment or fistues pow or herealter attached, counveted or fitted in any manner,
:} bein? the intention of the parties hereto that alt such fixtures and equipment, vther than household furniture, be considered 3 part of

ie really.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortiagee, its successors and assigns forever,

The Mortgapor represents and wareants that said Morteagor is seized of the phove described premises in fee simple absolte; that
the above describedd premises are free amd elear of all liens or other encumbranees; that the Morttagor is bawfully cinpowered to con-
vey of encumber e same; amd that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming ur to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest an the indebtedness evidenced by said promissory note at the
tines and in the manner therein provided,

2, That this mortgage will secure the Morigagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, lor the payment of taxes, or public assessments, hazard insurance preminms, repairs or other sueh purposes pursiant tu the
provisions of this morlgage, and also for any lens or advances that way bereafter be made by the Mortgagee to the Murtgagor under
the unllmriii' of See. 1533, 1962 Code of Lws of South Caroling, as amended, or similar statutes; aml all sums so advanced shall Lear
interest at the same rate or rates as that provided in said note unless otherwise agreed upen by the partics and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3, ‘That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against Joss by fire, windstorn and other lazards in a surt not less than the balance due herennder at any time aml in & company of
companies aceeptalle to the Mortgager, and Mortgagor does hereby assign the policy o policies of imirance to the Mortgagee anl
agrees that all such policies shall be Behd by the Mortgagee should it so require and shall include loss payable clases in kwor of the
Mortgagee; and in the event of loss, Mortgagor will give inmediate notice thereof to the Mortgagee by segistered mail; and shoutd the
Mortgagor at any time fail to heep said premises insured or fail to pay the premiums for such insurancy, then the Murtgagee may cause
such improvements lo be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, witl interest as
heteinabove provided.

4. That the Mortgagor will keep all iimprovements upon the mortraged premises in good repair, and shondd Mortgagor fail to do
so, the Mortiagee may. at its option, enter upon said premises and make whatever repairs are necessary and chiarge the espenses fer such
tepairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Motleagee may at any tinie require the issuance and maintenance of insurance upan the life of any person obligated
under the indebtedness secured lierehy in a sum sufficient to pay the mostgage deht, with the Morteacee as beneliciary, and if the
Eub*miums are not ollerwise paid, the Mortgagee may pay sai preminms and any amount so paid shall become a part of the mortgage
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8, ‘That Morlgavor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore the
due dates thereof and to exliibit the receipts therelor at the offices of the Mortagee immediately npon payment, and shonld the Mort-
sagor fail to pay such taves and assessments when the same shall fill due, the Mortgagee may, at its oplion, pay the same aml charge
the amonnts so paid to the mortgage debt and collect the same under this martizage, with interest as above provided.

7, That if this mortiage secures a “construction loan”, the Morteagor agrees that the principal amount of the indebledness herehy
secured shall be disbursed to the Mortigagr in periodic payments, as comteuction progresses, in accordance with the teuns and cpmh-
li:}m of 2 Construction Loan Agreement which is separately esecuted bt is made o part of this mortgage amd incorporated lerein by
relerence,

8. That the Mortgagor will not further encumber the premises aliove described, without the prior conseat of the Moilsagee, and
should the Mortagor o eneriher such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
innediately due and payable and may institute any proceedings necessary to collect said indebledness.

9, That sheuld the Mortgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indehteduess is not paid in full, the Mortgagos or his Porchaser shall be required to file with the Association an
application for an aswmption of the mostzage indebtedness, pay the reasonable cont as required 1y the dssociation for processing the
assumption, furnish e Association with & copy of the Contract of Sale, Bondl for Title, or Deed of Comevance, and have the Interest
rate on the loan balace existing at the time of transfer modilied by increasing the interest rate on the sid loan halance to the maxl-
mum sate per annum permitted 1o he charged at that time by applicable Sonth Cagolina law, ar  lesser increase in interest sate as may
be determinedd by the Association, The Association will nutify the Mortgagor ot lis purchaser of the new interest rate and monthly pay-
ments. andd will mail hiny a new passhook. Shoutd the Mortgagor, or hiv Purchaser, fail t0 comply with the provisions of the within
paraszaph, the Mortzagee, at its option, may declare the indebtednesy hereby secared to be imaediately due and payable and may
fnskitule any proceedings necessary to coblect said indebtedness,

10, That should the Morteagor fait to make payments of principal and intetest as due on the promissary nate and the same shall he
unpaid for a period of thirty (50) days, or if there should be any failure to comply with and alide by any by-laws or the charter of
the Mortgager, or any stipulations sel out in this mortace, the Mortgagee, atits option. may write to the Morteagor at his Tast known
atldress giving him thinty (30 days in which to sectify the wid default and shoulil the Mortiagor fail to rectify said default within the
sald Uity days, the Mortgager, may. at its option, increase the interest rate on the Toan hulanee for the remaining tenn of the loan or
for a lesser term to the mavimum rate per annmn permitted 1o be charged at that time Yy applicable Sonth Carolina Taw, or a lesser
increase rate as may be determined by the Association. The monthly payments will e adinsted accardingly,

11, That shauld the Mosteagor fail to mabe payuents of principal and interest as due on the promissory note anl should any wonthly
installment Luvorne past due for a perind in eveess of 15 days, the Mortzagee may collect a “late charge” not to exeed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of suc
delinuent payments.

12. That the Mortgagor herehy assizns to the Mortgaree, its stccessors amd assigus. all the rents. issnes. amd profits accrving from
the mostgaged prewises, setaining the sicht to collect the <ime so Jong as the debt herely secuald is nat fn arsears of fn,\'mvnl. Imt,
should any part of the principal indebtodness, of interest, tases, or fire insutance prewinis, lie past ehie and unpafid, the Mottgagee
may withoul notice or further proceedings tale over the morteaged premives, if they shall e acvupied by 2 tenant or tenants, andl
collect said rents and profits and apply he same 1o the indebtedness hereby secered, withont liahility to account for ansthing mare
than the rents and profits actually collectedd, Yess the cosl of collectin. and any tenant is anthorizsd. upan request by Morteawee, to
make all yental payments direct to the Mortgagee. without liability 1o the Mateagor, until natifid to the contrary by the Monteagee;
and should sald premises at the time of such defanlt be occupicd by the Morteagor, the Morttacee may apply to the Jwee of the
County Coust or to any Juee of the Const of Conunon Fleas who shall b resident or presiding in the conaty aforeail for the appaint.
ment of a tecviver with antharity to take possession of said premises and collext sl cents and profits, applying said rents, alter pay.
hlﬁ Il-:d cost of collxtion, to the mortitage debt without Jishility £ account for anything more than the rents and profits actually
oollected,

13. That the Morteager. at its option, may require the Morteagor to pay o the Morteager, on the fint day of each month until the
note secuted herebiy is fully paid, the following swas fn adition to e pasiments of principal and interest provided T saitl nule: a sum
equal fo the premivems that will et become due and payable on policies of marteaze oty innrae (Gf applicaile, fire and uther
hazand inwirance covering thie rorteaged propenty. plis taves, sl asesunents net die on the mentgazed premises Gall as edtimated by
the Mortaree) Joss all s slready paied therefur. divilad by the nemler of masths o elapse befare one month ‘ninr to the date when
such preminms, s amd awesients will be due aml pavabile, sach s 10 be hebd B Motzazes to pay saill premiviins, taves an
special assessments. Shookl these pasments exerod the amamnt of pavments actuafly made by e Monteagee for L, avwesments. of
insurance premings, the ereess may e ceediterd by the Morteages an gt payients 1o be e by the Mortgagar 1, howeve,
sabd stums shall e insafficient tn mabe saicd pasiments whea e same dall bevone duie and piyable, the Mt sliall pay to the
Mortzagee any amonids nesesary to make up the deficenov, The Misteazor futher agrees that al the end of ten sears from the date
bheseal, Minteagee moy, ot its eption. apply for seneswal of mostgate gwavanty or simlar fnsuramee GF applicalde} coverime the halance
then reanaiving e o the morteage debt, and the Mortzagr mav. at ity option, puy the sinzle presom vequital for the remaining
yrars of the e, o the Miteagee may pay sl premiom and a0d the s to the moteage debt in which event the Mordgaror shall
pepay to Mortgagere such peemunn payment, with interest, at the rate spevifinnd i i) prowsisory note, in epal monthly installincnts
oves the remaining payimnt peril,
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