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TOCETHER with all and singular the rights, wiembers, bereditanents, aml apputtenances to the same helonging or in any way
incident or appertaining, inchuding all Tmilt-in stoves and refrigerators, heatig, air conditioning, phimbing and clectrical fistures, \\';lh
1 wall carpeling, fences and gates, and any other equipnent or fislures now or herealter attached, connected or Gitled in 3113' tantice
i; ln-imlz the intention of the partis hereto that,alt such fixtures and equipment, other tsn louselold furniture, be considered a part of
the seally,

TO IIAVE AND 'TO HOLU all amd singular the sakl premises imto the Martgagee, its successors and assins forever,

The Murtgagor represents amd warrants that said Mortgagor is seized of the abuve described premises in fee simple absulute; that
the abwve descaibed premives are free and clear of all Tiews or other encumbrances; it the Mortgagor is lawfully cinpowered to cone
vey o enctiiber the saniwe; and that the Mortgagor will forever delend the i premises unto e Mortgager, its sieeessors and asstgns,
from and against the Mortgagor and every petson whomsoever lawinlly chiiming or to chaim the same or any part thereol,

THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS:

L That the Mostgagor will promptly pay the principal and interest on the indebtulness evidenced by said promissory note at the
times amd in the manner therein provided,

2. “That this mottyage will seenre the Mortgagee for any additional sums which may e advanced hetcafter, at the option of the
Murtgagee, for the payraent of tases, or public assessments, hazard insurance preminms, tepairs o other such pueposes pursuait to the

provisions of this mostage, and alvo for any Joans or advances that may hereafter be made by the Morteagee to the Mortytagor under .

the cuthority of See. 43-53, 1962 Code of laws of South Carolina, as amended, or similar statules: and all sums so advanced shall Lear
interest at the same rate or vates as that provided in said nole unless otherwise agreed upon by the parties and shall be payabile at the
demand of the Mostgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mortgagted premises, whether now existing or hereafter to be erccted, insured
aainst loss by fire, windstornn and other hazards in a sum 1ot Joss than the balance due hereunder at any time and in a wompany or
companics aceeplable o the Mortgagoee, and Mortgagor does hereby assign the poliey or policies of insurince to the Mottgagee and
aeeus that all such poticies shall bee held by the Mortgagee should it ro require and shall include loss pavable clawses in Fvor of the
Moitgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mutaor at any time fail to keep sail premises fnsured or fail to pay the premiums for such insutance, then e Matgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest os
hereinabove provided, ' T ‘

+. That the Mortgagor will keep all Improvements upon the mortgaged premises in good repair, and shoukl Mortgagor fail to do
0. the Mortgagee niay, at its option, enter upon said premises and make whatever TCPAIrS e necessary ant!_cln.ugc the expenses for such
repairs 1o the moztgage debt and colleet the same under this mortgage, with interest as hereinabove provided,

1
3. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person ubl::gnlcd
nuder the indebtedness secered hereby in a sun sufficient to pay the mortgage debt, with the Mortgaeee as beneficiary, and if the
pul-,miums are not otherwise paid, the Mortgagee may pay said premiums and any amont so paid shall become a pait of the mortage
ebt, '

8. That Martgagor agrees to pay all taxes and other public assessments lovied against the mortgaged premises on or before the
due dates thereol amd to eshibit the receipts therelor at the offives of the Mertgagee imnediately wpon payment, and should the Morts
gavor fail to pay such taves and assessments when the same shall Eall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and colleet the same under this mortgage, wilh interest as above provided,

7. That if this moitgage secures a “construction loan”, the Mortgagor agrces that the principal amount of the indebtedness hereby
sevurad shall be dishursed] to the Mortgagor in periodie payments, as construction progiresses, in accordance with the terms and condi-
twfns of a Construction Loan Agreement which is separately exceuted but is made a part of this mortgage and incorporated hereln by
reference,

8. That the Morteagor will not further encunther the premises above described, without the prior cansent of the Mortgagee, and
should the Murtgagor so encumber such premises, e Mortgagee may, at its option, declare the indeltedness hereby secured 1o be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indeltedsiess js not paid in fall, the Mortgagor or his Purchaser shall e sequited to file with the Assoclation an
anplicalion for an assuniption of the mortgage indebtedness, pay the reasonable cont as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Tithe, or Deed of Conveyance, amd have the interest
rate on the loun halance existing at the time of transfor maddificd by increasing the interest rate on the said Joan bilance lo e male
tmum rale per annim permitted to be charged at that time by applicable South Caralina kaw, ar a lesser fncrease in interest rate as may
be determined by the Assuciation, The Association will notify the Moitgagor or his purchaser of the new intezest rate and monthly pay-
wments. and will mail him a new passhoak, Should the Mortgagor, or his Purchaser, fail o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declaze the indebtedness lereby secured to be immediately due and payable and may
instilute any proveedings necessary to collect said indebtedness,

16, That shonld the Mortgacor fail to make payments of principal and interest 2s due on the promissory note and the same shall be
unpaid for a period of Wisty (30) days. or if there should be any failire to comply with and abide by any by-laws or the charter of
the Mortizanee, ar any stipulations sct out i this mortgage, the Mottiagee. at its option, may write to the Mortgagor at his Jast known
adddress wivimg i thirty (30) days in which to rectify the said default and shoubd the Mntgagor Fail to reetify said default within the
said Giinly days. the Morteagee, may. at its aption, increase the interest rate on the loan balance for the remaining tenm of the loan of
for a lesser term to the mavimum tate per annum permitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments wilk e adjustedd accordingly.

11, That should the Morigagor fail to mahe payments of prineipal aml interest as due on the promissory note and shonkl any monthly
installment become past dne for a periodd in excess of 15 days, the Mortgatee may colleet a “late charge” not to eaceed an amount
equal to five (5% ) per contum of any such past due installment n order to wover the extra espense incident to the handling of such
delinquent payments, ;

12. That the Mortiagor herehy assigns to the Mortgagee, its suceessors amd assigns. all the rents. issues. and profits accruing from
the mortiaged premises, retaining the right to collect the same so long as the debt herehy secured §s not in arrears of payment, bl
should aany part of the principal indebteduess, or interest, taes, o fire instirance premimms, be past die and mpaid, the Mottgagee
may without notice or further proceedings take over the mortgaged premsises, if they shall be occupied by a tenant o tenants, and
collect said rents and profits and apply the same to the indebtedness herehy seeured, without lishility to account for anything more
than the rents and profits actually colfected, Tess the cost of colleetion, and any tenant is anthorized. wpon request by Mortgages, lo
make all rental payments direct to the Mortzagee, withont Hability to the Motteagor, util notified to the contiary by the Morbagee;
and should said premises at the time of such defanlt be occupled by the Mumtaagor, the Mortgagee may apply o the Judge of the
County Court or to any Judge of the Conrt of Comnmon Pleas who shall be resident or presidin in the connty aforesaid for the appoint-
ment of a receiver with anthority 1o take possession of sahl premises and collect sch rents and profits, applying saidl reats, alter p:t{'-
ing th:d cost of eollection, to the mortgage deht without lability 1 account for anything more than the rents amd profits actually
collected,

13. That the Morteaee. at jts option, may require the Mortgagor 1o pay to the Morteagee, on the first day of each month until the
nole socuredd hereby is fully paid, the following suns in addition to the payinents of principal and interest provisded In sald note: a sum
eiqual ta the premisms that will net become due and payalle on policies of mortgage guaranty insance G applicale}, fire and other
haand insurance covering the mortgaged propesty. plus laves. and assessments neat due on the montgaged premises (alk as estimated by
the Mortiazee } dess all sums already patd therefor, divided by the number of munths 0 elipse before ane month ‘"Iﬂr 10 the date when
such preminms. taves, and assessmients will be die and payakie, such sums to be held by Montgavee to pav saild preminms, taves a
special assevents, Shonkd these pavments excews] the amonnt of payments wctually madv by the Morteagee for taves, asscsunents, of
insutasce preminms, the eveess may he credited by the Morteagee on subsesent pasments to be made by the Morteacor; if, however,
saidd sumg shall be imsufficient to tmake said pavments when the same shall Teemne Jie amd payable, the Morteagor Jiall pay to the
Mortzavee any ameonnts necessary to make up the deficiency, The Mortiaenr further awrees that at the end ol ten years from the date
heteof, Marteagee may, at its option. apply for renewa) of mortgage guaranty or smlar fnsurance (il applicalle} covering the balance
then semaining due on the morteage ||rY|l. and the Mostgagor mav. at its option, pay the single premium roguited fur the remainin
years of the term. or the Morteagee may pay such preminm amd aid the samie to the mortiage bt which evert the Mortsagor sha
repay fo Morteagee such premium payment, with interest, at the rate specifiel in saild promissory note, in equal monthly Installments
over the remaining paymient penod, :
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