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TOGETHER with all and singular the rights, members, heredituments, and appurtenances to the same Delonging or in any wa

ncident or appertaining, including all budt-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fintures, waﬂ

to wall carpeting, feacvs anil gates, and any othier equipment or fistures now ur hereafter attached, connected or fitted in uny manner,

g beimlz the intention uf the parties heteto vt all streh fistures and equipment, other than household {urniture, be consitered a part of
1e realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and wareants that said Mortgagor is seized of the above described premises in fee simple absulute; that
the above dcsuriﬁcd premises are free and clear of all Tiens or other encumbrances; that the Mortgagor is lawfully empowered Lo con
vey or encumber the same; and that the Mortgagor will forever defend the saidd premises unto the Morteagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to clainy the same or any part thereol,

THE MORTGAGON COVENANTS ANDY AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and In the manner therein provided,

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced lercafter, at the option of the
Mortgagee, for the payment of tases, or public assessments, hazard insurance premivins, repairs or other such purposes purstant to the
provisions of this morlgage, awl aho for any leans or advances that may heteafter be made by the Mortgagee to the Mortagor under
the authorily of Sec. 45-53, 1962 Cele of laws of Svuth Caroling, as amended, or similar statutes; and all sums so advance shall bear
interest at the same rate ar fates as thal provided in said note unless olherwise agreed upon by the paties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,

3, That Morigagor will keep the Improvements on the motgaged premises, whether now existing or hereafter to be crecled, insured
against Toss by fire, windstorm and other hazards in a sum not less tha the balance dne Lereander at any time and in a conpany ot
companies acceplable to the Mortgagee, and Morteagor does hereby assign the policy or policies of insuranee to the Marttagee amd
agrees that all sich policies shall be hetd by the Mortgagee should it so require and shall include foss payable clawses in fuvor of the
Moutgagee; and In the event of Joss, Mongagor will give immediate notice thereof o the Mortgagee hy regtisteted wyail; and should the
Mortgagor at any time il to keep saicl premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvenients to be insured fn the name of the Mortgagor and reimburse itself for the cost of such insurance, with inteeest as
hereinabove provided, :

4, That the Mortgayor will keep all improvements upon the mortgaged premises in good repair, andd should Mortgager fail to do
50, the Mortgagee may, at its uption, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5, That the Mortgagee may at any lime requite the issuance and maintenance of insurance upon the life of any person ubli_galcd
under the intebtedness secured herehy in a sum sulficient to pay the martage debt, with the Morteagee as beneliviary, sod it the

dprimiums are nol othenwise paid, the Mortgagee iy pay said premiums aml any amount so paid shall become a part o the moslgage
cbt,

) . .

8. ‘Fhat Mortgagor agrees to pay all taaes and other public assessments Jovied against the mortzaged premises on or belore the

due dates thereof and to eshibit the receipts therefor at the offices of the Mortiagee immediately upon payment, and should the Mort.

agor fail to pay such tases and assessents when the same shall fall due, the Mortiagee suay, at its option, pay the same aml charge
the amounts so paid to the mortgage debt and collect the sanie under this mortiaxe, with interest as alove provided.

, T That if this mortgage secures a “construction Joan™, the Mortgzazar agrees that the principal amount u[ the inlebtedness hcleby
secired] slm[l e dishusrsed to the Mortgagor in periodic paymenls, as consteuction. progresses, in secordance with the terms and cgmh-
luins of a Coustrwction Loam Agreement which is separately esecuted but is madde a pat of this morlgage and fncorporated herein by
relerence.

8, That the Morteagor will pot further encumber the premises above deseribed, without the prior consent of the Morigagee, and
should the Murtganor so encumber such premises, the Mortgtagee may, at its option. declare the indeltedness heseby secured to be
fmmediately due and payable and may institute any proceedings necessary to vollect said fudebledness,

0, That should the Mortgagor alienate the mortiaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paict in full, the Morigagor or his Purchaser shalt be required to file with the Association an
application for an_assumplion of the mortgage indebteduess, pay the ressonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, ur Deed of Conveyance, and have the interest
rate on the loan balance cvisting at the time of transfer modified by increasing the interest rate on the saidl Joan balance to the maxi-
mum rate per annnm permitted 1o be charged at that time by applicable Sonth Caraling law, or a lesser increase in inferest rate as nay
be determined by the Association, The Association will notify the Mortcagor or his purehaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook, Should the Mortgagor, o his Purchaser, fail to comply wilh the pravisions of the within
patagraph, the Mortgagee, at its option, may dechre the indebtedness herely secured to be immediately due and payable and may
institute any procmlkings necessary to collect sairl indebtedness.

10, That should the Mortgacor fail to make payments of principal and interest as due b the promissory note and the same shall he
unpaid for a period of thisty (30) days. o if there should be any failure to comply with and aliidee by any by-Jaws or the charter o
the Mortgagee, ar any stipulations set out in this meatgage, the Mortgagee, at its option. say write to the Mortgagor at his bt known
address giving him thisty (30) days i which to rectify the said default and shonld the Mortgagor fail to rectify said defanlt within the
said thirty day, the Mortgazee, may. ab its option, increase: the interest rate on the Joan balance for the renwining teeny of the loan or
for & lesset tern 1o the mavionms rate per annum permitted 1o be charged at that time by applicable Soth Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will e adjusted accordingly.

11, That should the Mortgagor Lail to make payments of principal and interest as dne on the promissory note and shonld any monthly
installment become past due for a period in evess of 15 days, the Monteagee may collect 4 “late charge™ not to exceed an amount
equal to five (5% ) per contum of any such past due installment In order 10 cover the eatra expense incident to the handling of such
delinquent payments, )

12. That the Mortgagor herehy assigns to the Mortgagee, its successors and assigus. all the rents, Jssues, and profits accruing from
the mortraged presuises. setaining the right to collect the sanie so Tumyg as the debt herehy secured ds not in arrears of payment, but
should any part of the princinal indebtedness, or interest, taves, ot fire invirance premivns, be past due and ungaid, the Morteagee
may without natice or further proceedings take over the morttaged premises, if they shall be ocenpied by a tenant or tenants, amt
collect sakl rents and profits and apply the same to the indebintness heeehy secured, withont liahility to account for anything more
than the rents and profits actually collectod, less the cost of calloction, aml any tenant is authorized. upon sequest by Mortzagee, lo
mabe all rental payments direct ta the Mortgager. withont liability to the Mortgacor, wntil notifiel to the contrary by the Mortzapes;
andd should sald premises at the time of such delanlt be occupied l'i' the Morteagor, the Mortgacee may apply to the Judge of the
County Court or to any Jude of the Court of Commen Fleas who shall be tesident of presiding in the county aloresaid for the appoint.
ment of a receiver with anthonty to take poysession of said premises amd collect such rents and profits, applying saill rents, afler Ni‘-
::lll lh:d cost af collection, 1o the mortgage debt without Hability 43 account for anything more than the rents and profits actually

ecled.

13. That the Mortgagee. al fts oplion, may tequire the Mottgagor to pay (o the Mortgazee, an the firt day of each manth until the
pote secured hereby is fully paid, the lollowing suns in addition ta Ue payments of prineipal al interest provided in said pote: a sumi
equal to the premiums that will nest Decae due and payable on policies of mortitage gaaranty vance (if applicalde), fire and other
harand fnsurance cosering (he mortzagesl property, plas taves, and assesments nest due an the orteagd premises (all as estimated by
the Mortiagee) Jess all sums already paid therelor, divichad Dy the nuabee of monthe to elapue before ane montl Trim o the date when
such premiuns, taves, and avessents will be due and payable, such sims to e held by Mosteagee 1o pay safd premisns, taves a
spevial ancsnents. Stiadd hese pavinents exered the auount of pasments actally made 1y the Morteaeee for Lives, awessments, of
Inwizance premitms, the eweess uay be crodited by the Morteagee on subseeent puayments fo be nsade Ty the Murtagor; if, however,
sak surns hall be insufficient o make sasd payments whon the same dall bevwne doe 2l pyable, the Mrteagor shall pay lo the
Morigagee any amounty segesary to make up the deficiency, The Morteagor funther agrees that at the end of ten years from the date
hereof, Mortgaiee nuay, at its option. apply for tpewal of mwateae guaranty of sinilae irsuranee (if applicale) vovering the balance
then yemaining due on O nutesgre .‘.-T.:, and the Mortagor mav. at its oplion, pay the single proming toguires] for the remaluing
yrars of the term, o the Motgager may pay sich preminm and add the Qe to e nentgage debd. in which event the Morteagar sha
repay to Mortagee sich preminn payment, with interest, at the gate specifiod in seil pronicnry wie, in oqual wanthly imtallments
orer the remaining payment penod.
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